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Bl g L This form is used in connection with
] /9 #/W—?X‘ /43—3? -5 de;ts:ls Sf trust insured under the one-

AT e e e . ﬁ):_fou:'-:*amily irotvisions of. the "
DEED OF TRUST ~ ===

Caayof . October ‘

' 5nd. VICKEY H. HIGASHI, husband and wife

, as grantor,

1708 A e e L
"N 3667 Kimb Sl oK) amath Falls 97601 state of Oregon,

(City)

, as Trustee, and

220); LES | MORTGAGE COMPANY r.' a Washir Algrton ‘Cbr[jo'ration : . as Beneficiary.

'WITNESSETH: révocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN'TRUST, WITH

County State of Oregon, described as:

: mthe County of Klamath,

provides in part that’ in addition to the foregoing principal amount
interest: shall be added to the principal ‘balance monthly. = The maximm

by ‘wii said deferred i_tjte_rest',shall_increase the principal

. i B S e L s - 3
“whichrsaid describediproperly s no rgurrently uscd for agricaltural, timhier 0 grazing purposes.

th:all the:tenements, hereditaments,-and appurtenances -now or hereatter thereunto belonging or in any wise appertaining,
; ssues; -and-profits thereof; SUBJECT. HOWEVER, to the right, power, and authority hereinafter given to and conferred
"upon Beneficiary to collect and:apply such rents; issues; and profits.
ez TO HAVE-ANDCTO HOLD. the same, with the appuwtenances, unto Trustee.

; FOR THE PURPOSE OF SECURING PERFORMANCE of éachiagreement of Grantor hérein contained and payment of the sum
of:$':60,.000.00* * _with interest thercon according to the.lerms of a promissory note, dated October 13

P, i 19 " 78‘; payable to Beneficiary or ‘order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due:and payable.on the first day of NOVEMBER : . 2008

i Privilege is‘reserved o pay’ the:debt in whole, or in an amount equal to one or more monthly payments on the principal that
are néext dueon-the;note; on the’ first day of any month prior to maturity: Provided, however, Thal written notice on an intention to
exercise such: privilege is given-at'least thifty (30) days prior to prepayment. . N .

= 2:uGrantor agrees to’ pay’ to:Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note;ion the first day.of ‘each month until said note is fully paid, the following sums: )
it (a)-An-amount:sufficient to ‘provide; the* holder hercof with® funds to pay the next mortgage insurdnce premiom if this
instrument;and: the note sécured hereby ‘are insured, or a monthly charge (in'lieu of a mortgage insurance premium) if they are held by

“the-Secretary-of Housing and Urban Development as follows:
(1) 1ffand so long as said note of .even daté:and this instrument are insured or are reinsurcd under the provisions of the National Housing Act, an
: late:in the hands of the holder one (1) month prior 1o its duc date the annual mortgage insurance premivm, in
S ‘holder with funds to. pay such premium to.the Sccretary of Housing and Urban Development pursuant to the
<L R National Housing Act, as améended, and applicable Regulations thereunder; or .
#2:5(11) if-and so longas said note of even date and this instrument are held by the Sccretary of Housing and Urban Development, a monthly charge (in
0 ey of o mortgage insurance’ prémium) which shall be in an amount cqual to one-twelfth (1/12) of one-half (1/2) per centum of the average

.o i outstanding balance due on the note computed without tuking into account delinquencics or prepayments;

25 (hye A S as ‘estitated by the Seneficiary, ¢qual to the ground rents,if any, and the taxes and special assessments next due on
the premisesi covereil by this Deed- ol Trusti plus the preminms that will next become due and: payable on policies of fire and other
azard” insuranceion the: prenises coversd hereby ax muy: e requived - by Benefiefary in amounts and in a company or companies

¥ vy, Geantor agrecing to dellver proniptly 16 Beneficiary all Lills and notices therefor, less all sums already paid
Cnumber of inonths 1o elapse before 1 month prior to the date when such ground rents, premiums, taxes and
167 delingu Aams to be hekd by the Beacficlary in trust to pay sald pround rents, premiums, taxes amd

the's: niquentiand - - ST
sceding subsections of this puragraph and all payments to be wade uner the note
) t thereof ‘shall. be paid each month in a single payment to be applied
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(1) cinte on the note secured hereby;and : -
*(IV). amortization of the principal of the said note.
" Any ‘deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next

such payment, consmute an event of default under this Deed of Trust.
ient or pomon thereof is not paid wrthm fifteen (15) days from the date the same is due, Grantor

ents (¢} for each dollar 50 overdue, if chargcd by Beneficiary,

“made by .Giantor ‘under (b) of pdrugr.lph 2 prl»ullnr‘ shall exceed the amount of payments
ground’ rents, taxes or assessments; or insurance premiums, as the case may be, such excess, if the
t the option of lhc (,rfmlor shall be ciedited on subsequent_payments 10 be nuide by Grantor, or relundedto the Grantor. If,
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
nd" insurance riremlums as ‘the case may be, when the same shall become due and payable, then Grantor shall pay to
Beneflcrary any ‘amount necessary to make up the deﬁuency on ‘or ‘before the date when payment of such ground rents, taxes,
‘‘assessments;] or insurance’ premrums ‘shall’be due. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
¢ nereof full ‘payment:of-the entire indebtedness sccured hereby, Beneficiary shall; in"computing the amount of indebtedness, credit to
he account of Grantor all:payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
‘ito ‘pay-to the Secretary of Housing and-Urban’ Development, and any balance remaining in the funds accumulated under the provisions
of (b) of’: paragraph -2 hereof. If there!shall'be a' default under any ‘of the provrsxons of this' Deed of Trust and thereafter a sale of the
premises in:accordance: with-the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
.apply, atthe time; of ‘the’ commencemeént:of such’ proccedmgs orat the time the property is otherwise acquired, the balance then

- ' remaining:in" the fund cumulated’ inder (b) of ‘paragraph 2 precéding, as a credit against the amount of principal then reraining

unpaid undérisa nd’shall. properly :idjust any payments which shall have been made under (a) of paragraph 2.
TO PROTECT. ECURITY. OF THIS DEED OF TRUST, GRANTOR AGREES:
p=said: premises’in: as’ good order and condition as théy now are and not to commit or permit any waste thereof,
easonablt. wear and: tear excepted
5 oicomplete: orirestore: promptl) and in ;,ood workmanlike manner any.building or improvement which may be constructed,
s or'destroyed-thereon, ‘and: pay ‘when due all costs incurred therefor, and, if the loan sccured hereby or any part thereof is
bemg obtained for thel purpose of: financing construction of improvements on said properly, Grantor further agrees:
p “(a)*:to'commence’ construction’ promptly and.in any event within 30 days from the date of the commitment of the Department
using and Urban Development; and ‘complete same in accordance with plans and spccrf:cauons satisfactory to Beneficiary,
b):to‘allow:Beneficiary: to inspect said property ‘at all times during construction,’
(¢)::to replaceany*work or ‘materials unsatlsfactory to ‘Béneficiary, within fifteen (15) calendar days after written notice from
: ,Beneﬁclary -of :such: fact;; which notice may be glven to the Grantor by- regrstered mail, sent to his last known address, or by persondl

The. Trustee iupon: presentauo toiit’of ani affidavit sxgncd by Bcncfrcxary, setting forth facts showing a dcfault by Grantor under this

: 'numbered paragraph is.authorized to zccept as truc and c¢onclusive all facts nnd stalcmcnts therein, and to act thereon hereunder.

; Not to remove or demolish: any: building or improvement thereon.
o comply:zwith all:laws, ordmanccs, regulitions, convenants, conditions, and restrictions affecting said pmpcn\'
T'o provide:and:maintain insurance: against loss by fire and’ othcr hazards, casualties, and contingencies including war damage
‘as may be rcqurrcd from time to time by the'Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
witht loss -payable:to ithe>Beneficiary ‘and ‘Grantor; ‘as their interests may appear, and 1o deliver all policies to Beneficiary, which
“delivery shall constitute an assignment to Bcneﬁc1ary of all return premiums.
51210, To -appear in and defend any action or.proceedifig purporting to affect the security hereof or the rights or powers of
. Benef1c1ary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any ‘'such action or proceeding, to pay : all
costs and eXpenses, 'mcludmg cost of evidence of title and attorney’s fees in a reasonable sum incurred by Béneficiary or Trustee.
- 10 days’ before inquency all assessmenis upon water-company stock, and all rents, assessments and
..charges :for- Water,‘appurtenant:to or used in’connection ivith 'said property: to pay, when' due, all cncumbrances charges, and liens
- w1th interest;: <sa|d propcrty or:any part; thereof, which at any time appear to:be prior or superior hereto: to pay all costs, fees, and

dlalely and-without demand all sums c,\pcnded hereundcr by Bcncﬁuar)’ or Trustee; with interest from date ol
expendrture at th provided on the principal debt, and the repayment thereof shall be sécured hereby.
o all-acts'and make all payments reqmrcd of Grantor and of the owner of the property to make s.nd note and this Dcui.
—ehglble for insurance -by-Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do.
or cause or: suffer to be done; any act which will void such insurance during the existence of this Deed
iT lS MUTUALLY.AGREED THAT:

# =14, Should ‘Grarntor fail to make any payment or to do any. act as herein provrdcd then Bunuﬁuary or Trustee, but wnhout
voblrg.atlon so to"do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
‘Make or ‘do ‘thé samé in such manner-and to’such extent as either may deem necessary to protect the security hereof, Benef‘crarv or

Trustee being“authori nter. upon the property for such purposes; commence, appear in and defend any action or proceedmg
- ‘purporting to: affect the security”hereof or the rights or powers of Beneflcrary or Trustee pay, purchase contest, or compromise any
rencumbrance;:charge, or-lien: hrch\m ;th udgment of either appears:to-be prior or superior hercto; and in exercising any such powers,
incur:any habx ity .“expend whatever amounts in'its absolute discretion it may deem necessary thuefor including costs of evidence of
title, employ couinsel, and pay his reasonable fees.

#15." Should- the property or-any. part ‘thercof be taken or damaged by reason of any public improvement or condemnation
‘proceeding; or: damaged by fire; or earthquake; or in any other manner, Beneficiary shall be entitled to all- compensation, awards, and
. other payments-or relicf thérefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any

action or procecdmgs, or to. make any compromisc or settlement, in connection wnh such td!\mg or damage. All such compensation,
awards,’ damages,’ rights’of ‘action and proceeds.  including the’ procecds of ‘any. policies of fire and other insurance affecting said
c-property, are hereby assrgned to Beneficiary, who may after deducting thercfrom all its expenses, including attorney’s fees, release any
.moneys so received by. i )} _same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation -award,‘damage -and nghts ‘of action and proceeds as Beneficiary or Trustee may require.
.°16. By ‘accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right enhcr to rcquxre
prompt p.xymcnt when due of all'other'sums so secured or to declare default for failure so to pay.
i At any time and from time to time upon written request of Bencficiary, payment of its fees and present: mon of this DLC(]
nd Lhc. ‘note for endorsement (in case of full reconveyance, for cuncellation and retention), without affecting the liability of any
+.person_for the payrment 6f:thefindebtedness Truste¢ 'may (a) consent to the making of any muap or plat-of said property: (b) join in
granting any. easement or creating any.restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the
“lien of charge there d) reconvey; wrthout ‘warranty, all or any part of the property.
41 The Granteesin‘any reconveyance may be described as the “person or pcrsons lcr,ally entitled thereto,” and the recitals therein of
any matters or-facts shiall be conclusive proof of the truthfulness thereof,
18, “As additional sccurity; Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royulties,
and profits ‘of  the property nf(zc«.tcd by “this Deed and of any personal property loeated thereon, Until Grantor shall default’ in the
“payment of any indebtedness secured hereby ot in the pcrfnnn.\m.c of any agreement hereunder, Grantor shadl have the right to collect
Wl suel ronta, fssves; foyalties, il profis carned prioy 1o defaul{as they become due and pay abie,
o9 U penany defanlt, Benoticiany may at-any time without notics, either in person, by agent, o by a teceiver to be appointed
by:u.court, apd \\‘llhouL regard to the dulum,y of any security. for the indebtedness hereby seoured, enter upon any take posse suion of -
"said:property-or any. part” thereof, in his own name sue for or otherwise collect such rents, issues and profits, uulmhm, those past due
and unpaid, and apply-the same, lcss costs und expenses of operation and collection, including reasonable attorney’s fees, uponany
indebtedness ' secured. hereby, and. in such ‘order as Bencficiary. may determine. The entering upon and taking possession of said
property, the. collection of such rents; issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of defauit hereunder or. mvahdatc any.act done pursu:mt to such nouce.,

“:should hls Deed and: d ‘nole not:be ohgrblc for ;nsurnncu under the Nnuonul “Hous nk, Act within ONE . months lrmn
therdate hereof: (w e ement ol' uny ofl‘xcer of lln. anurtmcnl of. llouamg and Urb.m Development: or authorized agent of the

Secretary - ‘of, Iifaus‘né and’Urba; s months" time from the date of
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‘this Deed, declining to insurc said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment

of -the Department: of Housing . and “Urban Developmient. to insure this loan: cease to be in full force and cffect for any reason

- whatsoever, Beneficiary - may declare all sums secured hereby immediately due and payable by delivery to Trustece of written -

'~ declaration of default and demand for sale, and of ‘written notice of default and of election to cause the property to be sold, which

- notice Trustee shall’ cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures sécured hereby. : '

; such time as may then be required by law following the recordation of said notice of default, and notice
of sale havin quired by law, Tr hout demand on Grantor, shall sell said property at the time and place
fixed by-it:in said’ s as te parcels, and in such order as-it may determine (but subject to any

: ;c.tatutory;righr of Grantor to direct the. order in which such property, if consisting of several known lots or parcels, ghall be sold), at
public auction to:the highest bidder for cash'in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of :all’or any. portion of -said property by t at such time and place of sale, and from time to time thercafter may

- “postpone the sale by public'annou fixed by the preceding postponement. Trustee shall deliver to the purchaser its

: Deed,conveyingj y covenant oOf warranty, express or implied. The recitals in the Deed of any

“matters or facts i [ s thereof. Any person, including Grantor, or Beneficiary, may purchase at

‘ sthe sale. After  deducting all co: s [ ses of Trustee and-of this trust, including cost of title evidence and reasonable

“attorney’s fees, in connection wi ) i apply the proceeds of sale to the payment of all sums expended under the teyms

- hereof not then repaid, with acerued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any; to the person Of persons legally éntitled thereto.

. 22 Beneficiary may, from time to time; as provided by statute, appoint another Trustee in place and instead of Trustee herein
~pamed, and: thereupon the Trustee herein- named shall be discharged and Trustee sO appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

I 23 This. Deed shall inure to and bind the heirs, legatees; devisees, administrators, executors, successors, and assigns of the

.-~ parties_hereto. ‘All ‘obligations of Grantor hereunder are joint and s m “Beneficiary” shall mean the owner and holder,
¢ including pledgees, of the note secured hereby, whether or not name in.

i 24, Trustee accepts ‘this Trust when -this ‘Deed, duly executed and a is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in

*-which Grantor, Beneficiary; or Trustee shall b less brought by Trustee. )

.25 The term “Deed of Trust,” as used § an the same as, and be synonymous with, the texm “Trust Deed,” asused
regon relating to Deeds “Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
d the use of any gender shall be applicable to all genders. .
fees, as used in this Deed of Trust and in the Note, «Attomney’s Fees?’ shall include attorney’s fees, if any, which
x 'y‘(n Appellate Court. 5 -

" Signaturc of Grantor.

1 'thre'iundg;'sigﬁéd,  Marlene T. A ddingtofn , hereby certify that on this

- dayof DTS r

and Vickey- N:- Higashi
. individual described in and who executed the within instrument, and acknowledged that they

'vgﬁed,ﬁﬁd sealed the same a5 theix free and voluntary act and deed, for thic uscs and purposes

, 19 78 v personél\y appeared before me

’

o a{\d“‘o}'ﬁc'ialkségl' the'day and year ]asi above written:

%l

Notar,

My commission expires March 22 1981

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

RUSTEE: ;' i ) - N : ‘ . ’
= 7 The undersigned is.the legal owner and nolder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indcbtedness “seciired by said Deed of Trust, has been fully paid and satisfied: and you arc hereby requested and directed on payment to you of
y sums owing o you under- the: terms of said Deed of Trust, to cancel said note above ‘mentioned, and all other evidences of indcbtedness securcd by
said Deed of Trust delivered:to.you herewith, together with ihe said-Deed of Trust, and to reconvey, without warranty, to ihe partics designated by the
terms’of said Deed of Trust; all the estate now held by you thereunder. o

o

L

STATEOFOREFON
CouNTY OF -Klama
eréby'ice\f \‘fy,‘\\ugtfl'hi:skr\\'}'lm‘n Deod. of Trast \\y'usﬂﬂlcd in: this office: for Record on the 20th day of
October S S AD {978, at 10: 580 clock A M., and was duly recorded in Book M78
.~ of - Record of Mortgages of o Klamath County, State of Oregon, on

B i e e i

Récorder.

Fee $9.00

‘Gho oge.228 S ‘ - E ’ - » - FHA-21601 (177}




