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i Any!deficiency in-thé amount of any such aggregate monthly payment shall unless made good prior to the due date of the next
gsuch payment; constitute an event of default under this Deed of Trust.
) 3.“Th the ‘évent that any ‘payment. or portion’thereof is not paid within f’fteen (15) days from the date the same is due, Grantor

: agrees to pay-a “‘late:charge’” of four cénts'(:te) for each dollar so overdue, if charged by Beneficiary.

: =i 4;.-1f the-total. of ‘the ‘payments-made by Grantor under (b) of paragraph preceding shall exceed the amount of payments
actually made by Beneficiary-for ‘ground. rents; taxes or assessments; or. insurance premiums, as the case may be, such excess, if the
~lounis  current;al the option of the Grantor shall be credited on subsequent’ payments Lo be made by Grantar, or refunded o the Grantor. II,
‘however;: the monthly payments made under: (b) of paragraph 2 prcccdmg shall not be sufficient to pay ground rents, taxes, and
dssusmcnts -and:insurance premiums, as the:case may be, when the same shall become due and payable, then Grantor shall pay to

’ Bcneficiary,any amount’ necessary’ to: make up the deficiency on‘or before the date when payment of such ground rents, taxes™
assessments, or.insurance premiums ‘shall:be ‘due, 1f-at:any time Grantor shali tender to Bcneﬁcinry, in-accordance with the provisions
hereof, full:payment of: the-entire indebtedness:secured hereby, Beneficiary.shall, in computing the amount of indebtedness, credit to
the account ‘of Grantor ‘all- payments made under the provisions of (a) of paragraph , which the Beneficiary has not.become obligated
to pay to the Secretary-of ‘Housing and’' Urban Development, and any balance rcmammg in the funds accumulated under the provisions
of (b) of- paragraph 2’hereof. If there shall be'a default under any of the provisions of this.Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
z pply, at the time of the, commencement. of such proceedings, or at the time the property is otherwise acquired, the balance then -

“‘Temaining”in. the: funds accumulated under. (b) of paragraph 2 preceding, as a credit against the amount of prmcrpal then remaining

: unpald ‘under sdid note and shall, propcrly adjust any payments which shall have been made under (a) of paragraph 2
TO _PROTECT THE, SECURITY OF THIS.DEED OF TRUST, GRANTOR AGREES:

; S. To keep said , premises in as: good order :md condition as: they now are and not Lo commit or permit any waste thereof,

; reasonable wear and tear:excepted. :

6.-To.complete or restore promptly and in good workmanhke manner any building or improvement which may be constructed,
damaged .or:destroyed: thereon;.and pay .when due; all costs incurred therefor, and; if the loan secured -hereby-or any part thereof is
bemg obtained for the. purpose, of financing constructron of improvements.on said property, Grantor further agrees:

(a) to ¢commence, constructron promptly and. in, .any event. within 30 days.from the date of the commitment of the Department
of ‘Housing andUrban Development and complete same in accordance with plans and specifications satisfactory to Benefrcrary.

: ~(b) ‘'to allow Beénéficiary to'inspect said property at all times during construction,

:(c). to replace.any; work:or materials’ unsatrsfactory to Beneficiary, within frftcen (15) calendar days after written notice from
Bcncfxcrary ‘of siuch fact, which'notice-may be: given to the Grantor by registered mail, sent to his last known address, or by personal
servrcc of the samc, ) :

-(d)that’ worL mll not ccn’se on: lhi:‘l:onstruclion ol' such improvements for any reason whatsoever for a period of lifteen (15)

“:{IV)-amortization of the principal of theé said note. "

“The Trustee, upon presentatron to’ 1t of an affrdavrt 51gned by Beneflcrary, settmg forth facts showing a default by Grantor under this
numbered; paragraph is authorized to'accept as true and.conclusive all facts and statements therein, and to act thereon hereunder.
.. 7. Not to remove or demolish any building or improvement thereon.

8. “To comply with all laws, ordinances, regulations; convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage
us may ‘be:required-from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss payable to the:Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delrvery shall constitute an assignment to Bcncfu.mry of all return premiums.

10. To appear in:and’defend any action: or proceeding purporting to affect the security hereof or the rights or powers of
‘Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in-or defend any such-action or proceeding, to pay all

¢ "costs:and expenses, mcludmg cost of evidénce of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee..

I1. To pay-at least 10 days before dclmqucncv all assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with ‘interest, on said property or any part thercof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of thrs Trust, =

12, To pay. 1mmedlately and without demand all sums expended hereunder by Beneficiary or Trustee, with mterest from date of

. cxpendlture at the rate provided on the principal debt, and the repayment thereof shall be sccured hereby.

13, To do.all acts'and:make all payments requlred of Grantor and of the owner of the property to make said note and this Deed ~
elrgrble for'insurance by, Beneficiary under the provisions of the National Housmg, Act and amendments thereto, and agrees not to do,
“or-cause or suffer to be done; any-act which will void such insurance during the existence of this Deed.

“ITIS MUTUALLY AGREED THAT:
! 14. ‘Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustw but without
obligation:so to. do and. without notice to or demand upon Grantor and without releasing Grantor from any oblrganon hereof, may:
Make or do the same in:such manner:and to such extent as either may decm necessary. to protect the security hercof, Bencfrcrary or
Trustee being-authorized to enter upon the property. for such purposes; commence, appear in and defend any action or prm,eedmg .
: ffect»the ecurity. hereof or:the rights-or powers of Beneficiary or. Trustee pay, purchase, contest, or compromise any
, hich'in the Judgment ‘of either appears to be prior or superior hereto; and in exercising any such powers,
bsolute dlscret‘ n ‘it may | deem necessary therefor mcludmg costs of evidence of

*"15."Should the ‘property or: any part thereof be takcn or damaged by reason of any publxc 1mprovcment or condemnation
proceeding, or damaged.by. fire,.or earthquake, or in any other manner; Beneficiary shall be entitled to ali compcns.mon awards, and
‘other ‘payments” or: relief * thercfor and shall be cntitled at its option Lo commence, appear in, and prosecute in its own name, any
-action or proceedings, or-to make any compromise or settlement, in connection wrth such tdkmg or damage. All such compr,nsauon
awards, damages, rights of- action and proceeds, including the procceds of ‘any policies of fire and other insurance affecting said
- ‘property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
.moneys so received by it or apply’'the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

16.- By accepting payment of any.sum secured hereby after its due date, Beneficiary does not waive-its right either to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.

17.°At any time and ‘from time to"time upon written request of Beneficiary, payment of its fees and presentation of this Deed

nd the note for -endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
.person: for the payment of the indebtedness Trustee may.(a) consent to the making of any map or plat of said property; (b) join in
‘granting any ‘easement or creating any restriction thercon; (c) join in any subordination or other agreement affecting this Deed or the
hen ol' charge thereof; (d) reconvey, without warranty, all or any part of the property.

<The Grantce. in any reconveyance may be described as the “person or persons legally entitled thereto,” and the rccituls therein of
rmy ‘matters or facts shall be conclusive proof of the truthfulness thereof. '

18, ‘As additional security, Grantor hereby assigns to Bencficiary during the continuance of these trusts, all rents, issues, royalties,
“and profits ‘of ‘he property affected by this Deed and of ‘any personal property located thercon. Until Grantor shall def ault’in the
payment of indobtednesy secured Teteby arin the performance of any agreament hercunder, Grantor shall ave the right to collect
all’such rents, issues, royalties, and profits earned prior 10 default as they become due and payable,

::19, Upon‘any. default, Beneg‘ ary inay at any time without nofice, either in person, by agent; or by a receiver to be ~lppumu.d
by a-court, and without regard to the adequacy of any sccurity-for the indebtedness hereby sceured, enter upon any take possession of
“‘said property or any part of, .in his own name sue for or otherwise collect such rents, issues and profits, including those past due
and;unpaid, and apply‘th o) €55 COStS and- oxpt.nsuz of operation and:collection; including reasonable attorney’s fees, upon any
mdcblcdncﬁs su.urcd heréby, d m sut.h order as Bcncf;cmry muy ducrmim. lhe c.nt-:rm;, upon .\ud taking powusmn nf said

“gas e
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3
.. this-Deed, ‘declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of “the Department - of Housing and:Urban" Development to insure this loan cease to be in full force and effect for any reason
:.whatsoever, 'Beneficiary may. declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default’and demand for sale,"and of written notice of defaull and of election to cause the property to be sold, which
:.“notice-Trustee shall cause to be duly filed for record. Beneficiary. shall also deposit with Trustee this Deed, the note and all documents
- "evidencing expenditures secured hereby.
21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
‘of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
“fixed by it in said notice of sale, either as'a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory: right’ of Grantor to’direct the order in which such: property, if consisting of several known lots or parcels, shall be sold), at
. public auction to the highest.bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all‘or:any. portion of said property by public-announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser:its
:::Deed conveying-the property so.sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
“<'matters or facts shall be conclusive proof of the truthfulness thercof. Any person, including Grantor, or Beneficiary, may purchase at
‘the ‘sale. ‘After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
‘attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
-hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons légally entitled thereto. ’ :
-2 722, Beneficiary ‘may, from time to'time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
‘. named; and thereupon - the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with-the same effect as if originally named Trustee herein.
.. #.723.: This: Deed shall .inure to"and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
+ ./ pariies hereto. All obligations of.Grantor hereunder. are joint and several. The term “Beneficiary” shall mean the owner and holder,
ncluding pledgees, of the note secured hereby; whether or not named as Beneficiary herein. .
27224, Trustee accepts this: Trust:when this Deed, duly executed and acknowledged, is made public record as provided by law.
~Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor,.Beneficiary, or Trustee shall be'a party, unless brought by Trustee.
:25. ‘The term“Deed of Trust,”'as used hercin, shall mean the same as, and be synonymous with, the term **Trust Deed,” as used
n:the laws of Oregon:relating:to Deeds of: Trust ‘and Trust Deeds. Whenever used, the singular number shall include the plural, the
“plural the singular, and the use of any' gender shall be applicable to all genders. ] ! -
-7 26, - Attorney’s fees, as used in this Deed of Trust and in the Note; ““Attomey’s Fees’ shall include attorney’s fees, if any, whicl -
shall be awarded by an‘Appellate Court; : i : T :
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

RUSTEE.: ... =0 : : .

~The undersigned is:the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other: indebtedness secured by: said Decd of :Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
any sums’owing'to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
-said Deed of Trust delivered .to*you herewith; togethér with the said Deed’ of Trust, and 1o reconvey, without warranty, to the partics designated by the
:terms of said Deéd of Trust; all the estate'now held by you thereunder.”
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