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DEED OF TRUST

19th.- ......... e day of
EDWI.N AJ:CALDWELL .AND. MARY. JANE, CALDWELL, . Husband
= (hercm “Borrow'.r"), .. .Transamerica.Title
: it Dl (hcrcm Trustcc”), and the Beneficiary,
, ‘S'IIATES NATI.ONAL BANK.TO,F QREGON, an. Assoc1at10n P ’&xvrpo‘tmxorgamzcd and f4 €
I undcr the laws of. The.United; Stares af ;Americal. ... , whose addr‘.ss is
“Pu Q~ Box 3347 Eortland, Oregon. 92208 ; N (herein “Lender”).

BORROWER Jn cons:derauon of the mdebtcdness hcrcm n.cucd ‘and the trust hercm creau.d 1rrcvocably grams
© and: conveys lo Trustcc in trust w:th owcr of sah., the following dcscnbcd propcrty located in the County of
: : ; - I Statc of Orcgon

" which has theéddréss’of: ; 3712 SQhQQler. .Court;. S I Klamath Falls
T R - (Street] Col v o [City]

. 97.601. (hcrcm “Propcny Addrcss DR
[Stale and Zip | Codnl :

TOGETHER wnh all thc lmprovcnn.ms ‘now. or hcn..xflcr crected on xm, propcrly. dﬂd all Ldﬁt,nlg,ﬂl\ rights,
appurtcnanccs ‘rents (sub]ccl however to the rights and authorities given herein 10 Lender to collect and apply such
rents), royalties, ‘minefal, oil and gas: rights and profits, water, water-rights. and’ water stock, and- all fixtures now-or

“-hereafter attached to the propcrly, all of which, including’ replacements and additions thereto, shall be deemed to be
" ‘and reémain a part of the property covered by. this Deed of Trust; dnd all of the foregoing, together with said property
(or the leasehold estate 1f lhlS Dced of Trusl 1sona lgaschold) are hcrun rufcrrcd to as the “Property™;

To SECUR[ to Lcmlcr ('1) the rcpaymcm of the inde bl(dllcsb evidenced by Borrower's note dated
RN l“’l 8.« (herain "va ) in the principal sum ofy (190 . Seventy.Thousand, and. no/100
PR N KRR, W CDollars, with inturxl thereon, providing for monthly installments

ﬁnf pnncxp‘\l .md mh.l'le with (hc h.\lm\cc 0{ lhc mdubtcdnc\\ il not sooner paid, duc and payable on. Navember,
Liavly 2008, : RN < the payment of all other sums, with interest thereon, .\d\'.mud

in ace rgl.\lxuc hcruwuh o pmlu.( lhc security ol lhus Deed of Trusty ad the performunce of the covenants and
~ agrecments.of Borrowgr herein u)nlunu.d. and. (b the repayment of any {uture udvingces, with interest thercon, made
k 10 Borrowcr by Lcndcr pursuam to parug,mph 21 hx,ru)f (hx,mn “Future Advuuu.k )i

Borrowa.r covunams lh.xt Borrowur ls luwrully scmd of the c.«l.m. huuby conveyed and has the right to grant

,md convcy thes l’ropcrly, that-the Propcrly ds unmum\buul and that Borrower will warrant aud defend generally

- théititle to Vthc ‘Property agdinst’ I claimis*and demands, sllbjLCl 1o any declurations, casements or restrictions-listed.
lina schcdu cO ,cxccp\l fn 0 cove hgc in any mlz. msurancc pohcy msurmg Lender’s-interest in the Property.
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UNIFORM CQYENA‘NTS. ‘Borrower.and Lender covenant and agree as follows: .
.71 Payment of. Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
‘onany:Future’ Advances secured by this-Deed of Trust..~ . ’ cl S -

. ... 2...,Funds for .Taxes and Insurance.. Subject:to applicable law or to -a. written waiver by Lender, Borrower shall pay
" to-Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in-full,
a sum (herein “Funds™) equal ‘to onc-twelfth of the yvearly taxes. and assessments which may attain priority over this
Deed-of Trust. 'and ground rents on thetProperty. if any. plus onc-twelfth of yearly premium installments for hazard insurance.
plus-one-twelfth of. yearly premium instaliments for morigage insurance, if any, all as reasonably estimated initially and from
time 1o time by Lender'on the basis of assessments and bills and reasonable estimates thereof, .

“#: *’The Funds shall be -held"in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lénder if Lender is such an institution). Lender shall apply: the Funds to pay said taxes assessments,
.insurance premiums and ground rents. . Lender may not charge for so holding and applying the Funds, analyzing said account

or verifying and compiling said assessments and bills. unles Lender pays Borrower interest on the Funds and applicable law
permits: Lender ‘to. make such a charge. - Borrower and ' Lendér may. agree in writing at the time of execution " of this

‘Deed. of Trust: that interest on the Funds shall be paid to Borrower. and unless: such agreement is-made or applicable law
requires such intcrest to be paid..Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to' Borrower, without ¢harge, ‘an annual accounting of- the Funds showing credits and debits to the Funds und the

“purpose for which each: debit to the Funds was made. The Funds are pledged. as additional security for the sums secured
by. this Deed: of Trust: sy - : T o : -

-~ If the:amount of the:Funds held by Lender, together with the future monthly installments of Funds payable. prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments; insurance - premiums and: ground ‘rents” us they fall"due, such ‘excess shall be. at Barrower's option. cither
promptly. repaid - t0:Borrower ‘or credited 1o Borrower on monthly’ installments ‘of . Funds. Af the amount of the Funds
held by Lender shall not.be_suflicient to pay .laxes, assessments. insurance premiums and ground rents as they fall due:

. Borrower shall pay'to Lender any amount necessary {o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower-requesting payment- thereof. o - - -
= - “Upon payment in. full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender: If;under.paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall-apply, no later than.immediately. prior to the sale ‘of the Property or_its acquisition by Lender. any Funds held by .
Lénder at the time of application as a credit against the sums secured by this Deed of Trust.

: 3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under the
Note:and-paragraphs:1: and 2 hereof shall be applied by Lender first in paynient of amotirits payable to Lender. by Borrower
under paragraph 2 hercof, then 1o interest payable on the Note, then to the principal of the Note, and then to interest and
principal on.any Future Advances. : : . :

: -4, Charges; Liens. - Borrower shall pay-all ‘taxes. assessments and other charges. fines and inipositions atiributable to
the Property which may. attain a priority over this. Deed of Trust, and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 heréof or, if not paid in such manner, by Borrower. making payment, when due, directly
to the payee thereof. .Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph; and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided. that Borrawer shali not be
required to-discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccurcd by
such lien‘in a manner acceptable 10 Lender, or shall'in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 10 prevent the enforcenient of the lien ar forfeiture of the Property or any part thereof.

; S. "Hazard Insurance. . Borrower shall keep the improvements now ¢existing or hereafier erccted on the Property insured -
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that'amount of coverage required 10 pay the sums secured by this Deed of Trust. .

The insurance carrier providing the insurance shall be chosen by Borrower ‘subject to appraval by Lender: provided.,

..that-such approval shall not be unreasonably withheld. ' All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
‘insurance carrier. ) s i

All'insurance policies and renewals théreof shall be in form acceptable to Lender.and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
‘and Borrower shall promptly furnish to I.ender all renéwal notices and all receipts of paid premiums. In the event of loss,
Borrower shail give prompt notice to the insurance catrier and Lender. Lender may ‘make proof of loss if not made promptly
by Borrower. : J " ; L : .

; Unless Lerider and Borrower otherwise agree in-writing. insurance proceeds shall.be applicd 1o restoration or repair of
the Property damaged,, provided such restorition or repair is ceonomically feasible and- the seeurity of this Deed of Trust is
not thereby:impaired. If such restoration or repair’is not economicafly feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this Deed of Trust, with the excess. f any, paid
to:Borrower. If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the

:'date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
“is'authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sumis secured by this Deed of Trust. o

Unless Lender and Borrower otherwise agree in writing, any such application of procceds 1o principal shall not extend
or postpone;the-due date of the monthly installments referred -to-in“paragraphs ‘1 and 2 hercof or.change ithe amount of
such installments. If under paragraph .18 hereof the Property is acquired by Lender., all right, title and interest of Borrower
in and.to any insurance policies and in and to.the proceeds thereof resulting from damage to the Property prior.to the sale
or acquisitionshall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 10 such sale or
acquisition, = oy e s S [ g ¢ -~ N o i

6... Preservation .an Mqintei;nncc_ of Property; Leascholds; Condominiums;: Planned Unit Developments.. Borrower
shall keep the Property-in good repair and ‘shall not commit waste or permit-impairment or deterioration of the Property

- and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold.  If this Deed of Trust is on a unitina-
condorninium; or-a planned ‘unit’development, Borrower shall perform all of Borrower's obligations: under the declaration
or:covenants creating. or, governing’ the. condominium or planned .unit development, the by-laws and regulations of the

condominium’ o planncd “unit development, and constituent’ documents. If a_condominium or planncd. unit development

rider”is" excetited by Borrower: and recorded together with this. Decd of Trast; the covenants and agreements of such rider .
shall be incorporated:into and shall aménd and supplement the covendints und agreements of this Decd of Frust as if the rider
were a part hereof.. .. g . o ) ’

1. Protection of Lender's Security: If . Borrower fails to perform the covenants and agreements contained in’ this
Deed ‘of ‘Trust; or: if. any ‘action’ or proceeding - is 'commenédd ‘which materially affects Iender's interest in the” Property,
including; but:not limited to, eminent: domain, insolvency., code enforcement, or arrangements or’ proceedings involving
bankrapt or decedent. 'then: Lender. at Lender's option, upon notice to Borrower, may nuke such appearances, disburse such
sums and ke such action as is necessary 1o proteet Leader's inferest, including, ‘but not limited to, disbursement of
reasonable attorney’s fees nl entry upon the roperty o make repairs. 0 Lender tequired mortgige insurance as q
“condition of making the loan securdd by this: Deued of Trast, “Borrower; shall Pay the premtums required o maintain such
insurance in effect; until- such’ ime as the requirenmént for such insutanee wrminates in accardance with Borrower's i
Lender’s written agreenient. or apphicable faw: Borrower shall Pay the amonnt o all morteage insuranee premimms an the
cmanner provided ander paragraph 2 hereol, o : i

“==Any- amotnits - disbursed - by - Lender pursunnt - (o -this-paragraph’ 7, with-- interest thereon,” shall become - additional

- indebtetinéssiofy Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such

| :lmoums‘sh':’lll*’l)‘c‘p.‘\y:lblc upon notice: from Lender to Borrower requesting payment thereof, and shall bear interest from the

-“daté of disbursement at: the rate payable from time to time on vutstanding principal tnder the Note unless payment of interest
at hipate:; would b ‘contrary: to-applicable ‘law, in. which cvent such . amounts shall bear interest at the highest “rate

ible Taw. Nothing: contained in this paragraph 7 shill require Lender 1o inenr uny expense or take

Ingpection: Lender:may:make or: to be made reasonable entries upon and inspections of the Property, provided ™
hat; Lender-shall’ give' Borrower no ¢ prior.-to any such inspection specifying reasonable cause -therefor relatedota Knder’s
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s T Condemnation - The proceeds of any award or claim for damages, direct or consequential, in connection with any .

- condemnation or other taking of the Property, or part thereof; or for conveyancein lieu of condemnation, are hereby assigned

- and shall ‘be:paid-to: Lender. . i : - : i ) : : :

. .Inthe’event of a‘total-taking of .the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the: excess;: if any; paid: to Borrower. In the event of a partial taking of. the. Property; unless Borrower and Lender

- othérwise agree in writing, there shall be applied 1o the sums secured by this Deed of: Trust-such proportion of the proceeds
-as is equal’to that proportion which'the amount of the sums secured by this Deed. of Trust immediately prior to the date of
taking bears.to the fair market value of the Property immediately prior {o the dafe of taking. with the balance of the proceeds

-, paid:to; Borrower, . 7 h . I R . . , : - . .
.- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
‘an;award or:settle a ‘claim for damages,’Bo ai _Fes vithi days-after the date such notice js
». ~'mailed,. Lender is authorized 1o collect and proceeds,:at . ’ ion, either ‘to restoration or repair of. the
. ...Property or:to the sums secured by this Deed of Trust. e T e R
T % Unless.Lender and Borrower otherwise qgreétin writing, any.such application. of proceeds. to principal shall not extend
~~.or.postpone: the due date of the monthly instaliments referred 1o tn paragraphs | and 2 hereof or charge the aniount of -

 such installments.” S YT : L . e L : .

- -710. “Borrower Not Released. Extension of the time for payment or. modification’ of amortization of the sums secired
by this Deed of Trust granted. by Lender (o any successor in interest of ‘Borrower shall not operate to release, in any manner,
the: liability of the-original :Borrower and Borrower's” successors in: interest. -l.ender shall not be required 1o commence
proceedings - against such “successor or refuse. 1o extend time for payment or otherwise modify amortization of the sums
secured by.this Deed 6f-Trust by reason of any demand made by the original’ Borrower and Borrower's successors' in interest.

~11. - Férbe: by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
icable “law; shali cr of or.preclude the exercise of any such right or remedy.
[ her liens or charges by Lender shall not be a waiver of Lender's
of; { by this Deed of Trust, ’ : ) .
. Iative. Al remedies provided in this Deed of Trust are distinct and cumulative to any other right
. or‘remedy under. this Deed of Trust or afforded by law or equity, and may .be exercised concurrently, independently or
© . successively: -7 v R [ 5 ’ Lo

w2130k Successors. and “Assigns- Bound; - Joint -and Several ® Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights' hereunder shail inure 1o, the respective successors and assigns of Lender and Borrower,

“subject to” the: provisions of paragraph 17 hereof. “All covenants and agreements’ of Borrower shall be joint and several.
The captions: and headings-of ‘the paragraphs of this:Deed of Trust are for convenience only and are not 1o be used to

“interpret or. define the provisions hereof: ... E )
707 14.: Notice. -Except ‘for. any: notice required under - applicable law o be given in another manner, (a) any notice to
.- ‘Borrower provided-for in this"Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at

. the:Property ‘Address 'or at such other address as :Borrower may designate by fotice 10 Lender as provided herein, and
(b) any notice to-Lender shall be’ given by certified mail, return receipt requested, to' Lender's address stated herein or to
such’ other. address as ‘Lender 'may dcsignate by notice-10 Borrower as provided herein. Any notice provided for in this
Deed of Trust shalil been' given: 16 'Borrower or Lender when given in the manner designated herein. .

18, Unil erning Law; Severability. This form of deed of trust combines uniform covenams for

ts with limited -variations by jurisdiction to constitute a uniform security instrument

1 [his:Deed:of - Trust shall be governed by the luw of the jurisdiction: in which the Property is located,
any.provision or clause of this Deed of Trust or the Note conllicts with applicable law, such contlict shall

0 s of. this.Deed of Trust or the Note which can he' given effect without the conflicting provision.
-and’to this end the provisions’of. the Deed of Trust and ‘the Note are declared to be severable. ; :
orrower’s Copy. ‘Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
or-after récordation hereof. ' e )
17. Transfer of the Property; Assumption.’ If all‘or any part of the Property.or an interest therein is sold or transferred
by ‘Borrower without!Lender’s prior written: consent, excluding (a)-the creation of o lien or eneumbrance subordinate to
“this Deed of Trust, (b) the creation of a’ purchase Money sceurity interest for houschold appliances, (¢) a transfer by devise,
destent or by opers ion of Jaw iipon the deith of 3 Jointitenant of (d) the grant of any ledasehold interest of three years or less
Ontiining an‘option 10 purchase, Lender may, at Lender’s option, declare all the sums seeured by this Deed of Trust to he
mediately;due- andipayable, - Lender shall ‘have waived such optionto accelerate if, Prior 10 the sale or transfer. Lender
he‘person to’'whom the Property is ‘to be'sold or.transferred reach agreement in writing that the credit of such person
; satisfactory to’ Lender and. that the. interest-payable on the sums secured: by this Deed of Trust shall be a1 such rate as
i-_Lender shall request. If:-Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrowers successor.
in:interest:has executed 2 writlen assumption dercement accepted in writing by Lender, Lender shall release Borrower from
“all obligations under thi Decd of, Trust and, the Note. - - R - . !
: T exercises such option” 1o elcrate,’ Lender shall. miil Bofrower nofice of acceleration in accordance with
paragraph- 14 hercof: Such notice shall provide a period:of not Jéss than 30°diys from the date the notice is maited within
which Borrower may pay the sums declared duc. if Borrower fails 1o pay such sums prior 1o the, expiration of such period,
:Lender may, without fufther notice or demand on Borrower, invok anyremedics permitied by puragraph I8 hereof.
NON-UNIFoRM COVENANTS. ‘Borrower and Lender further covenantind agree as follows:

18, Acceleration; Remedies.: Except as provided in paragraph 17_hercof, upon Borrower's breach of any covenant or
agreement of Borrower.in this Deed of rust, including ‘the. covenants fo pay when - due any sumy secured by this Deed of
Trust,. Lender prior-to. acceleration shal majl notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach: (3) o date. not less than 30 days from the dite the notice is mailed to
Borrower, by whichisuch breach must:-be cured; and (4) that Cailure 1o cure stch breach on or before the date specified in the
notice may resolt in se eleration of the sims secnred by this Deed of ‘Frust and sale of the Property. "Ule potice shall further
infornt Borrower of ‘the right to reinstate ; ter aceeleration and the Fight to bring -a- court action 1o assert the non-existence

-.of a default or any other.defense of Borrower to ac eration and sale: If the breach is not cured on or before the date
specified in the no ¢, Lender at'Lender's option may-declare all of the sums secured by this Déed of Trust to be immediately
due and:payable vithout further demand_and may.invoké the power of sale and any other remedics permitted by applicable
law. ‘Lender shall he'c titled fo’ collect all reasonable. co and expensesincurred in pursuing the remedies provided jn this
paragraph 18, including, but not limited to, reasonable wtorney's fecs. :

‘I Lenderinvokes the power of saleLender shall execute or canse Trustee (o excente a written notice of the occurrence
election’ 1o cuise the Property to he sold, and shall cause such notice to be recorded

i some part: thereof is foenfed. Lender or Trustee shail sive notice of sale in the

Borrower and fo the dther persons’ prescribed by applicable Jaw., After the lapse of

“such time: a5 ‘may. be required by applicable law, “T'rustee,  without demand . on Borrower, shall sell the Property at -public .

- auction: to"the highest: bidder at’the time and: place and under the:terms-designated in the notice of sale in one or more

“-parcels and in Such order as Tristec m determine. “Trustee may- postpone sale. of all or any parcel of the Property by
‘public:announcement at the time and place of any- previously scheduled sale.: Lender or Lender's designee may purchase the -
‘Propertyat anysale; | BRI v e L '

; tee shiadl deliver to the purchaser Veustees dectd comveying the Property so sold w ithont any covenant or warsanty,
rexpressed: or fmplied.” “The recitaly in: the- Tustee's deed shall - be Prima tacie. evidenve of the trith ofthe statements made
therein! Tru Wbl apply the proceeds ul the sale in e Follow g orders. (w) to ull PEINeRRBIC conts nnd expenses of the
sule, ochiding, but-wot limited to, rewsonable "Trustes's il torney s fees und costs of title evidence: (1) to all sums secured

by this Deed of Trists und (¢) the e CessSif-any to'the person Or persons legally cotitled thereto. .
$E :Borrower’s Right 10 Reinstite.- Notwithstanding Lender’s acceleration of the sums sectired by this Deed of Frust,

ve'the right 1o have any proceedings begun by Lénder 1o enforee this Deed of Trust-discontinued at any time
prior-to the: carlier ‘1o occur of:(i). the:fifth day-before sale of the. Property: pursuant to the power of sale-contained in this
Deed of Trust or: (ii) entry: of ‘a ‘judgment enforcing this Deed of Trustif- (a) Borrower pays Lender il sams which would be
then!duc:tnder’ this: Deed of . Trust, the Note“and notes: securing Future *Advances: if iy, had no “acceleration occufred:
(b):Borrower: ciires:all breaches o ‘other-covenants or-agreements’ of “Borrower contained ‘in this- Deed  of Trust; (¢)

: iBorrower pays: es incurred by:Lender. and Trus orcing the coveniints and-agreements-of Borrower
containedi D : g der's7and :Tru “remedics s provided in paragraph - 18 hereof.,

C nd (d) Borrower takes such action as Lender may reasonably require
interest in” the' Property ‘and Borrower’s ‘obligation 1o pay the sums

s 2 ALY
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- secured 'by:this Deed of:Trust/shall ‘continue unimpaired.” Upon such'payment and'cure by Borrower, this Deed of Trust and
he: obligations'secured:hereby. shall:remain in full force ‘and effect-as-if no acceleration had occurred. : R
207 Assignment: 6f‘Rents; /Appointment of Recciver; Lender, in Possession, As:additional security hereunder, Borrower
| signs:to: Lender:the rentsiof ‘theProperty, provided that ‘Borrower shall, prior ‘to acceleration under paragraph 18
hereof orabandonment of the: Property; have the right to-colléctiand retain ‘such rents as they become due and pavable.
.t~ Uponfacceleration”under” paragraph .18 hereof -or- abandanment: of: the” Property,” Lender, in' person, by agent or by
* judicially appointed:récciver:ishill:be entiticd to enter upon; take possession: of and -manage the Property uand to collect the
rents’of the Property including those past:due: " Al rents collected by Lender ‘or the receiver shall be applied first to payment
.. of ithe-costs ofimanagement of ithe Property and collection of ‘rents; including. but not limited to, receiver's fees, premiums on
- receiver's bonds'and réasonuble;attorney’s fees;and thenito the sums secured by this Deed of Trust. Lender-and the receiver
“shall be liable' to ‘accouritonly for those rents:actually received; =7t 5 = 0o o
: 1. “#Fufure “Advances:-;Upon ‘request- of ;Borrower:. Lender: at~Lender’s option - prior - to “full reconveyance of the
Property by Trustee’toBérrower: may? make Future” Advances to ‘Borrower.” Such Future: Advances, with interest thereon,
“shall be secured by, this Deed’of Trust when evidenced by promissory notes stating that said ‘notes are secured hereby.
-22.%'Reconveyance:’ Upon® payment 6ftall sums secured by this Deed.of Trust. Lender- shall request Trustee to reconvey
iall“surrender: this' Déed of. Trust and . all notes_evidencing indebtedness secured by this Deed of Trust
ustee shdll reconvey the Property‘without warranty wind ‘wWithout ¢harge to'the person or persons legally ¢ntitled
1 all. paytall €osts ‘of recordation: if ‘any. >v .- B : : :
In‘accordance with applicablé-law.: Lender may frony time to time remove Trustee and appoint
“to any<Trustee appointed heréunder.» Without'iconveyancetof: the’ Property, the successor trustee - shall
all‘the title,:powerand ‘duties:conferred: upon the Trusice: hercin‘and: by applicable law.
4.« Usel of: Property. 'The! Property:isinot éurrently used: for agricultural; timber:or:grazing purposes. )
1ey’s’ As wusedfin“this Deed ‘of ‘Trust und fin‘the’ Note; “attorney’s fees” shall include attorney's fees;.if

~-Borrower

—Borrower

County ss:

:.O.étgbe.r._:. Y RN 78 ‘pcrsonallly appeared the above named
Caldwell). husband. and wife. .~ arid acknowledged

R AN R A A -

Notary Public for Oregan

“REQUEST FOR R ECONVEYANCE

ic nole ‘or‘iotes sccured by: this:Dced of Trust. -Said note or notes, together
Stedness seeured by this' Deed of Trust; have been: paid:in full. You are hereby directed to cancel
Crust, which-are: delivered, hereby, -and 1o reconvey, ‘without ‘warranty, all the

'I'rusl-lqlhc personsor persons:legally entitled thereto.

*ATE' OF OREGON; COUNTY OF KLAMATH; 'ss.
£ ‘..,‘.i;"'fo’r ‘record at request of ... Transamerica Title Co. -

20th doy of _0cteben.. .o A D19 78 o 10:580ck M. o
£ 23627
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