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19 .7.8....between

Ceeriedd L il i i0Tio 00 . L 2, as grantor, William Sisemore, as trustee, and

= KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIAﬂON. a corporation brganized and existing under the laws of the

- United States, as beneficiary;

i o % L VWITNESSETH:
Th'e( grantor,irfe‘a'\}oc:_a'bl" gpanﬁsﬁ bargains. sells. and vcom}"eys to the trustee, in't

lamath Count

Klamat 0 , desgribed as:
The,Lollcw1ﬂgr8§§c§¥ge%“§eal property situate in Klamath County, Oregon:

- The Southerly ae-half of the following described property,
Klamath County, Oregon, gelv 3
Highway 427 and thence at:right-angles to the shoxr

Y = jee ; 2 : [ 9 Ade
Q52359 BEOPREEYnRSiRT d25SE BEOAR 50 50 Rion YT 0 MNE g a8

Agency ‘Lake,

T EW.M.,

-or on-the North:line of' said Lot 2 and the Ea

¢ being situated
eing approxima 0

ol
gout ,

’

rust, with power of sale. the property'in '

in

feet along Stat
e of Agency Lake, the Whole

t 564 fee
. Range
st line of the Dalles-

‘california Highway.right‘of,wa¥;lthence West 469 feet ‘to the lake shore line;
e

~“thence. West ox
‘owned by:-Chas

©1936, L-Adj. 13295 BDS;
592 feet to'a

X7 .

South - approxima

of Lot. 9, Section

100 fbpt:lot own d:by‘CHés;'Blairvxhighttby deed mentioned above.

.West of Zast line

.'whiqh s’aid”des’cyri‘bed real property is not currenﬂy used -for -agricultural, fimber or. grazing. purposes,

‘togeth ingular:th

appurtenances, tenements, hereditaments, rents, fissues, profits, water rights, easements or privileges now or

haréﬁﬂ'er'belongfng to, derived ' from’ or’in anywise sppertaining o the above described premises;and all plumbing,. lighting, heating,” venti-

‘lating.ail

onditioning, " refrigerating; “watering-and - irrigation  appareius, eguipment and fixtures, together-with all awnings, venetian blinds, floor

‘placé ‘such ‘as wall-to-wall carpetingand linoleum, shades and built-in appliances now or hereafter installed in or. used in connection

with_the"above ‘described ' premises,” including
; (5
‘November: 20th

| This. trust deed shall urth'é‘accura the payment of such additlonal money,
it any, ‘as may be:loaned hereafter by. the beneficlary to the grantor or othera
; "having~an" interest”in” the” above  described  property, as may be evideneed by a
;' ‘note or: notes::.1f theindebiedneas. secure le)s this trust deed is evidenced by
. more: than one’ note;-the :beneflclary- may ' credit payments received by it upon
any~of said notes or part of any payment on one note and part  on another,
‘a8 the beneficiary ‘may -elect. i i L is i T .
pe et s e

19780

her b'y,eévenmii to and with the trustee and the beneflciary

: e grantor-her
herein .that- the: sajd ‘premises - and . property. conveyed by . this trust. deed are

free “and ' clear ‘of . all- encumbrances’ and  that ‘the “grantor .will~and. his: heirs, - ¢

executors: and . administrators: shall warrant and defend his said: title thereto
agaiost: the clnhng of ;allpersons -whomsoever, N F .

‘:. 1. The grantor covenants and agrees to pay said note accordlng. to the terms
" ‘thereof and, when due, all;taxes, assessments nnd other. charges lovied against
" sald property; -to ‘keép ‘Eaid. property free “trom  all encumbrances having pre-
:cedence over this trnst deed; to complete all.buildings in course of construction
or. hereafter constructed on said - premlses: within “six -months. froin the date
hereof- or the date construction is hereafter commenced; to repalt and restore
promptly. and o good . worl ke : any iH or: improvement on
sald . property. which may be damaged or. destroyed and pay,” when due, all
costs’ incurred 'therefor: to: allow. beneliciary -to - inspect .said property : at all
times  during - construction; to.replace any work or- materials. unsatisfactory to
beneliciary: within - fifteen days after written -notlce. from beneficiary  of such
‘fact::not to remove or destroy nn; building or improvements: now or hereafter
constructed . on said premises; to-keep all di and impro ts - now. or
hereafter: erected ;upon - said- property- in good - repair: and .to - comimit or.suller
no.-waste” of “sald”’ premises; to keep all buildings, ptopcrty,nnd {mprovements
now or - hereafter: crected® on “sald | p: | ‘eont! ly d againat loss
by firc.or such other:hazards aa.the beacficlary may from - time to thne require,
in /s sum. not. less. than~the original :priucipal. aum’of -the note or ohligntion
secured by this trust’ deed, in n company or companles ncceptable to the bene.
ficiary, and-to, deliver.the originzal policy of Insurance in correct” formiand with
‘approved. loss ; payable clause . infavor” of the beneficfary ~ attached and ~with
remium . paid, tothe: grinclpnl “place _of “business of’ the  beneficinry 'at’ least
fteen  days . prior to. the effective’ date ‘of ‘an; ~such ‘policy of 'insurance. - If
sald .policy of “insurance Is: not -so_tendered, : the: beneficiary: may in its own
discretion obtain’ insurance: for-thebenefit of the .beneficiary, which 'insurance
shnll' hed non-cancelluble by the grantor during the full term of -the policy thus
“:” obtained. O s : ¢ R :

) That for. the’ purpose of : providing : regularly - for'-the prompt . payment’ of all - taxes,
assessments, and governmental . charges- levied or. assessedagainst  the, atiove “deéscribed pro-
perty *and* Insurance - premium while: the - indebtedness: secured ‘hereby ‘s in excess -of 8095
of the:lesser of ‘the-original purchase price pald.by the grantor at the timie th lsan was
made: or the’ beneficlary’s uriginal appraisal salue’ of the ‘property-at’ the: time the loan
wag - made; -grantor  will- pay - to the beneficiary. i addition  to:the monthly .
principal” and. interest. payable cunder the terms of the' nete or obligati c
on .the date Installments ou. principal and: lnferest are’ payahle an aminnt“eqial - ta. 1 /32
of, the taxer, neseystenty,: and other. charges: dite “atd - payable. with fespest ta 10 property
within each suceoeding 12 months and. atsa: U230 ol the ke ‘\mﬂiu\ parable with
rospect. tu- aald - praperty. within Seach. sucoreding. thiee - yeata” while s st Teat 12 In
effect: s - eatimated -ahd ;directod. by the . beveflehaty, | Betigllclary ehall: pay 1o the gtauiee
Intereat -on . sadd - anUnts at: as rate, b, besx than - the Digbest Srate athotleal 2
by batiks “wn: thele. epen . passbook - accounts winse 8§ A4-of 4 G M suchoralo s
< AGh, Iha tataof Lintetest pald. shadl be t'{;-. Tnterted - ehatll e, comuited on the avrage
C ot hly. badaneo i e accoiit and . shall-be o pald “gdarterly G- U grantod by ivaditing
fo the gacrow: argoint Hie amotnl of the Inferest due,

< “wWhile the grantor: I -to pay any. and: 2] Lasei, assesapisnts aid other eharges Tovded
or’ ussessed 1L said . praperty, - of. any | parteUhereof, - liefors. the. same * begin 1o hear
fnterest and’ alsn tu pay peembums on” wll insurance polleles upon sald - property, such pay~
ments ‘are:to- be' made through e - benellelary, as aforesahl The strantor lierehy Jatithorlzes
"o theheneflciary to pay:any. ‘and all taxes,” assessmenta- it othier charges tevded or imposed
<" ngatust-salhd property - in-the: amintnta: g’ shown by, Ute Btntentents ctheren!. furnished by  the
“ - eutlector” o sugli- tnxes; nsseysmenta ar “other . chniges, Tamnd: 16 pay- (he :Inqurance. bremiung

statements: Gubmitied- by Whe: hwurnes: eartlees of. thels rep-
reseitatives: amt- 107 withdraw : the’ zims : which-may: be:_requlred from - 1he' reservs -necannt,
i, any; established . for. that: purpese. The grantor agrees in 1y event: to_bold the heneficlary.
responsiible for- fatlure - to - buve - any -insuraniee wiitiencor. for any. loss. or damage. growing
outof a:defect: In" any - in:

Jqueh insurance receipts. upon: the! obligationa: securesd - by |h!s trust . decd. In computing ‘the
“amount - of - the indebtedness : for “payment - nnd . satlsfacilon In” full or upen sale or other

* for -taxes,”
‘time for the payment of :suely eharges u§ they  beenme due, the grantor shall pay the

_beneficinry may at its option carry out t
“for shall draw interest at the rate specified in the note,

rance polley,” and . the benelieliry hereby ts authorized, in the
i event of ‘any loss, to- compremise .and settle with any Insurance company -and . to-apply -

~as ‘the beneliclary may determine,

< all “intorost therein which the grantor has or ‘may hereafter _scquire. for fhcffur ose of secuting
f ‘Peffzgﬂm;jd}beadbagiéeménf of the grantor herein containad and the payment of the sum of L I Tb

4 - }-Dollors, with- interest. theroon according o the ferms of . a . promissory noto . of oven d
and " made’ by the grantor, priricipal and interest being payablo in monthly. installments of §..& &l

JSAND AN

te _harewith, paysble fo the

0-50 v . £Ommencing

::cduls!l!un of the property by the beneficlary after default, any Lalance remaining in the

reserve. account shall' be creditcd to the indebtedness. If any authorized reserve account
i and - other charges i3 not sufficlent al any

deficit to the beneficiary upon demand, and if not paid within len days after such demand.
the beneficiary may at its-option add the amount of such deflcit to the pringipal of the

. obligation secured hereby. B

t y 650 feet to the North line of 100 foot lot
~Bla1r~Knightfby deed dated May 23, 1936, approved September 9,

hence East along North line of said 100 foot. lot,
point on the East line of Dalles-California Highway right of
“thence North 600: feet to the point of beginning, b
' 7. Township 35 South, Range 7 E.W.M.,
Dalles—California Highway right of way and North .of. the Noxth

eing all that portion

line of the

1’o/10

Should the grantor: {ail to leep nnf of the foregoing covcnants, then the’
ie

snme, and afl its expenditiures there-
shall be repayable. by
the lien of this trust deed. In

the grantor on demand and shall be secured by
right In its discretion to complete

this_connecction, the beneficiary shail have the

any ‘lmprovements-made on sald premises and also’ to muke such repairs o said

roperty as in its sole diicretion it may- deem necessary or advisable,
M

The grantor further agrees to comply with all Inws, orlinances, regulations,
covenants, conditions and restrictious affecting said property; to pay all coste,
fees. and expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend. any action or proceeding purporting to affect the secur-
ity hereof or.the Tights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum. to be. fixed by the.court, in' any such action or proceeding in
which the beneficiary or trustee may appear and in any suit- brought by bene-
ficiary to foreclose this deed, and all said sums shall he secured by this trust

- -deed:

The hcm-'ﬂclnr,\' will furnish te the gramtor on wrilten request iherefor an
annunl statement. of account bul shall uot be obllgated or required to furnish
any further atatements of account, :

It fs mutually agreed that:

<1 In the event that any portion or all of said.property shall Le takea-
under the right of i d in or tion, the: beneficiary shall have
the right to commence, prosecute ir its own name, appear in or. defend. any ac-

tion or procecdings, or to make any compromise or settlement {n connection with: .

such taking and, if it so elects, to require that all or any portion of the money’s
pryable as compensation for such taking, which are in. excess of the amount re-
quired to pay all reasonable costs, expenses and Attorney’s fres necessarily pald
or. incurred by the grantor in such proceedings, shall b= paid to the beneliciary
and applied by-it first’ upon any. rensonable costs and. expenses and attorney's
fees necessarily paid or incurred by the beneticlary In such proceedings, and-the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at-its own expense, to take such nctions and exccute such instruments as shall
he necessary- in: obtaining - such compensstion, promptly upon the benelficiary's
request. .

2, At any thwe nnd from time to time u,mn written request of the bene-
ficlary, paytuehit of {ts fees and presentation of thils deed an

darseinent (in case of full reconveyance, for eancellation), without affecting the
Hability of any persan for the payment of the tndebtedness, the trustee may (a)
consenit to the making of any map or piat of aald property; (b) joln In granting
any cassmentor creating and restriction thereon, () join tn aay subordination
or other agreeient affecting thie deed or the Uen or _charge hercol i (4) reconvey,
without. warranty, all or. any patt of the property. The grantee in Any reconvey-
ance may. he deactibed as (he Spersan or pereonn fegatiy entitled thereto™ and
tho. fecitaln thierely Of npy matters or facta ahinll ho-conelusfve proot of the
teulhfutiness . therend, “Trualee's foca for any of the services In thls paragraph
ahiall be $5,00 ;

8. As additional securlty, grantor hereby assigns to beneflciary. during the
continuance ‘of thése. trasts all reats, fapues, royalties and profits of the pro-
perty. affected by this deed and of any personnl property located thereon. Unthl
grantor shal} default in the. payment-of any indchtednesa necured hereby or in
the performance of any agreement hereunder, grantor ehall have the right to col-
lect All such. rents, issucs, toyaltles and profits eanied prior to defauit as:they
hecome ‘dur-and payable, Upon: any. default’ by the grantor hereunder, the heoo
flelnry mng at any time without notlce, efther-tn persin, by agent or. hy a. re
celver 10 be nppointed by -~ a‘court, and without regard to the adequaey of any
security for -the Indebtedness hereby sccured, enter upon and take possession of
sald property, or any paurt thereof, in its.own name sue for or otherwise collect
the rents,. {ssues. and -profits, -including. those past due and unpald, and apply
the same, lcss costs and cxpenses of operation and collection, including reason-
ablenttorney’s. fees, -upon nny Indebtedness sccured hereby, and. In such order
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taking possession of aid Property, the - cotlection Bouncement gt the time fixed by the receding tponemeat, The trustee shal}

Ver to the purchaser hiy deed g m{-’m as reqlm: law, conveying the ﬁ;-

awards for :.n{ taking or damage of tha property, and perty - so: sold, but without 4Dy covenant OF warranty, exprees or Implied. L]

ease’ thereof, ng aforesaid,: shaj) 1ot cure .op Waive any de. recitals {n the deed of a0y ‘matters o Iacts shaj be concluaive Proof of the

Ce’ of- defauls: hereunder or invalidate 2ny ‘act done Pursuant to truthfulness thereof. Any person, excluding the trustee byt Including the graator
: T S R £ i B and the benclldary. may . purchnse nt. the- saje,

When the Trusteo aells

eneficiary. g wrl'llng ‘of any r ocon-
tho “aala gy

ormation  oop he purchaser py the expengey

(4 e trust

if an
or:in Performance of any deed or.tp in interes? eu'tmed & such
declare : 5) ,SUms secured hereby " im. .

“the essence of ‘this nstrument’ ang upon defau)t by, the rd thei ty. | ( lus,
‘ed. hereb,

- 10." For Ay . reason permitted by law, the b
{ime point a T Oor g s i t
8UCCESBOr Lrusteg npnolntcd'hcroundcr.
Yeyance to th, SuCCeasor trustee,
" hereby, and duties conferred upoy any try
sale and give notice: the such né and substifutioy,
; Ll L e R by - the beneficlary, Laining to thi d and jt,
- PR ) : Lo . : Tecord, which, when. recorded In the oftjce of the county clerk or record,
default ‘ang Any. tme' prior 10 “flve " days before the “date “aeq county or countjpg in which the broperty ig dituated, shaj] be conclusi
€. for the.: T e’ Tantor - or - gthey Pperson “ap proper 2ppointment of the successor trustee,
: under’ this: trygee deed ‘and - . - .
and’ expenges actually'incurred 1L accepts  this trust whep this deed, duly executed ang acknow.
and - trustee’s and attorney’s feea i The trustee is pot obligated
-other th: such. portion 0f the Principal a3 would : pend, Other deed of trust or of
0. defaujt occurred: and ehy. cure the :detayls, any action: or ! c gry ciary or trustee ahal) be a
Ll ST Lo SR party amnless such .action or p, by the trustee,
€ .lapse ‘of such tlme-as may.then he rcqufred‘bly law following : . N . N
‘safd notice:of- default:ang giving of%anld:not.ce of  sale, the 12, This . deed applies 1o, inures 1o the benefjt of, &, 8 all parties
afid Property at’ the time angd Place fixeq by;hlm’ln»nid notiece eir -heirs, - legatees devisees, administrat,ors, to; Successors ang
reels, and-n such order ag he may- de. igns.  The 1 ellcinry"‘sban mnean the - holg whner, lncludlm{
blie aucunn'w'thf ighest bidder for cash; {n lawful money of the ledgee, of the lote . secured herehy, o ed as p bcnz-!lclury

€, .
tates,” pa; able_ at, the time of, sale. Trustes mag pociltpgne ath‘e! of ali-or erein, In construlng “thig deed ang wheneve, S0 requires, the mpn,
; *3u me
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