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EGON, rcp‘rcacnlcdi and acting by the Dlreﬂ of Velﬁrnns' Affairs, pursuant to ORS 407.030, the follow-
ed in the State of Oregon and County:of Namat et

A parcel of land in the SEXSE% Section 7, Township 40 South,
“Range 10 East of the Willamette Meridian, in the County of -
leamath,’STate of Oregon, more particularly described as follows:

7 or Southwest
rebar with Cap Stamp #290; thence
and North 89° 52' past 5040.9
rebar which is also in the
thence South 0° 08' East 332.0
; “thence South .89° 52' ywest 372.0 feet to a %"
‘08' West 332.0 feet to a 5/8" iron rebar:
EaSt1372;0‘féet~along the South right of way of
oint of beginning e

_.:together. with the vténements. heriditaments. rights, privile es, i asement. d i cti
lth»'th_e premises; ' electric - wiring -and fixtures; g hi i . . gr:g?erezegfgclelsn; cg]r:lr;:ﬁ:)o;

ter-and irrigating systems; . . wi 1 . H ) ins, linoleums and floor
i shers: and ali fixtures now or hereafter

g or hereafter planted or growing thereon: and any
1 of which are hereby declared to be appurtenant to the
and profits of the mortgaged pro perty;

ty Two Thousand Five Hundred - and no/100-- = Doltars

E : -0 For
to secure -the payment of i
0.00-~ ~J1.7And Interest ‘thereon, evidenced by the fou&';;}ih:g;p or;;’ylssox;} Hoter 7 i

"), with mtcrc_st from the date of

percent per annum until such time as a
to be paid in lawfy) money of the United
as follows:

different interest rat.
- States at the office

=and $.253.00.0on..the..
,th-",' mrtheseafter, plus u..Q.Il.e.:.t.‘le.lf.th.,.Qf. = the ad valorem taxes for each

; Successive year -on the premises described in the morigage, and continuing ‘until the full amount of the prineipal, interest
and.advances shal] be ‘fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
. ~The due date of the last Payment shall be on or before . NOVemt >

In the event of transfér of ownership of the premises or any part thereof, 1 \:vill continue to be liable for payment and _
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This nbtc I3 secured Iiy A mortgage, the terms of which are made o part hereof.

bﬁmht_'xlamathfFalis;'Oregon ‘ N °€E§“L GLQ¢ZZZKQQQW

S e ; a el
...October - pHrh_

AThé,mongagor or Subseqﬁenﬁ‘ ‘ownér may pay-all:or any part.of the loan at any time without penalty,

L7 TUTh! mortgagor. covenan {hat he owns the Prvmtsas I fee simple, Las Ko right {0 mortgage samie. that the premises are free
: from encimbraice, that he' w I Wartant and tefend EaMe forever agatust e Slatinx and demanda of atl Pefsons whonmoever, and this
) ' shall ot e extBEnished by torecloante, g Ehall B with the Tand, '

5 hiOll'l'GAGOi¥ F‘URT!!ER; C}OVENANTS‘ AND AGREES;
121" 'To pay ‘alt debts dnd maoneys sigcilréd héfoby; ; :
" 2, Not-to permit; ihé_ bulidln?s ib,bcccﬁié,\"ncllnl Or unuccuplted; not to permit the removal or demolishinent of any bulldings or .
~ Provements-now, or-hereafter oxistin 310 Keep. snma: In ROOU repafr; to complete all construction within a0 reasonsbie thme n
accordance with any agreement made. betweon ' the barties hcrclo:,, . .

*3. Not to permit the 'qutt;ng or.removal . of }u}y timber except for nis own domestic use; not to commit OF suffer any waste;
:4, Not ‘to pe{'m]ﬁ the' use . of the‘pr‘emlses_}dr any orbjectianable or unlawful purpose; i

5. Not'to permﬂ.‘any tax, s ment, lien, or brance to exist at any time;
: 6."Mortgagee. is z'nixthorlz’cd"to‘payc all real gropc}:ty' taxes assessed agninst the premises and add same 1o the prineipal] ench of the
advances to bear. interest as provided in the note: L - .

7..To keen all. bulldin 3 unceasingly - insured during ‘the term of {he mortgage, againgt loss by fire and such other hazards in such

... company or companie: such an amount. ay ghall bhe satisfactory to the mortgagee: to deposit with the mortgagee all such
2 polictes” with rece yment-in-full of al “premiums; -all such insurance shall be made payable lo the mortgagee;

Insurance shall- be e :by the mortgagor in case. of foreclosure unti] the period of redemption expires;. - S




8. Mo;igégee shall be ntitled to all compensation and damages received under right of eminent domain, or for any security volun-
;tarlly.r’el;erased. same:to. be-appli :upon . the indebtedness; . -

9. Not to lease or rent the premises. or any. part ‘of same, without written consent of the mortgagee;

10, -To prompﬁy notify mortgagee in writing of a transfer - of ownership of the premises or any part or interest in same, and g
furnish.a copy-of-the instrument of ‘transfer to the mortgagee: a purchaser shal} pay interest as prescribed by ORS 407.070 on
all payments due Irom‘theﬂ date of transfer; in al other respects this mortgage shall remain in full forccvand effect.

his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
€ provided, in_ the ' note and all such,expenditurcs shall be immediately repayable by the mortgagor without
demand and ‘shal] be secured by this mortgage, . ’ E

Default” in any: of the covenants or agreements herein contained or the expenditure of any portion of the loan for burposes
other than: those specified. in the application; except by written permission. of the mortgagee given before the expenditure is made,
-’shall cause the entire indebtedness at the option of the mortgagee to become immediately” duc and payable without notice and this
‘mortgage subject to foreclosure, ; - : - i
. The failure, of the mortgagee to exereise any options herein set forth will not constitute a walver of any right arising from a
- ~breach ot the covenants, ., .

In case foreclosure. is commenced,:. the mortgagor shall. be linble for the cost-of a title search, attorney fees, and all other «costs
" Ineurred In connection with such foreclosure,

Upon the bieach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect - the rents, issues and profits: and apply  same,  less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have. the right to the appointment of a receiver to collect same, T EE R 3 -

4 A

2 The ‘covenants® ang agreements herein 'shall extend to and'be binding upon the heirs, executors, administrators, successors and
assigns of the Tespective parties hereto.? Ty -

- 5

t nct]y-luridgtstood and agreed that.- this note and mortgage are ;ubject 10 th, p;'o;'Isioﬁs of Article XI-A of the Oregon
tion; .ORS" 407.010~t0 :407.210 '.and"any.‘subsequent amendments  thereto and . to- all rules and regulations which have been

issued or may hereafter: be issued by the Director. of Veterans’ Affairs pursuant to the Provisions of ORS 407.020.
: XVORDS: Thé'rhascﬁlme shall: be deemed to' inclide the feminine, and the . singular’ the plural where such connotations are
zapplicab]e hereiAn;“ S L L e s . - -

p

-, -—é(,.
Gloria cantwel

ok ACKNOWLEDGMENT

STATE OF OREGON, © - S e }

' County of . ]
Before me, n Notary Public, personally appenrecd the within named L Cantwelland

- -» his wife, and acknowledged the !or(ioi
act and deed:. . :

Wi’fNESS by hand and of!lcinl seal the déy and year last above written.

My Commissto: ekplres [

MORTGAGE

L. M99298

TO Department of Veterans' Affairs

STATE OF OREGON,: - ... R ; }
LR E SS,

County of
Leertity that the' within was i'@sc' {ved 'aud‘ciuly recorded by me'in K’amath e COUNtY. Records, Book of Mortgages,

w8 s 1978 Wi, DMILNE Klamath coun, Clerk

SRR ‘Dcpl;lly.

- o‘;c‘lock". 3 44 “PM ‘7,
Osregon TE el

s KLAMAER x/w,r/ B T

S r. recording return t e : g
-DEPARTMENT OF VETERANS' RS’ Fe€1$6.00:
General Services Building " : -
Salem, Oregon: 973!0{"
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