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, JHN.AND. ROBERTA..D.. KUHN, hushand. and wife:

“ K% 3 ¥ i 17 e ; T o R K v
: mortgages to"the STATEa(?F OREGON; € t nd acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described eal‘propergy"lqcate\ed‘in' the State £ Oregon an Céi;;:i)?iot =:Klamath - . .

6, Block-1 of CAS MANANA, “in’ the County of Klamath, State of Oregon.

together - with. the: tenements, heriditaments,” rights; privileges.  and appurtenances including ronds and easements usced in connection
with ;. the > premises; -electric. wiring -and fixtures; - furnace and heating. system, - watcr- heaters, fuel storage receptacles: plumbing,
:iventilating, water.and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, lnoleums and floor
coverings.. bullt-in stoves, ovens, electric sinks, air condltioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
- installed .in or on the premises: and any shrubbery, flora, -or.timber’ now: growing or hereafter . planted or growing thereon; and any
replacements of any one or more. of the foregoing items,-In whole.or in part, all of which are hercby declared to be appurtenant to the
.land. and all of the rents, issues, and profits of the mortgaged property; .

‘Thirty One Thousand Five Hundred and no/100

bollnrs

o Vto’_se‘curé‘the payment- of

RS 313 500, 00—'_—'3, and Vinteres’t‘théreon.' evidenced by the follb\.ivihg‘i;rb}nis's'ory note:

Thirty One Thousand Five Hundred and no/100~

~Dollars (<3l7500'00_———'—_"). with Interest from the date of

I promise 1o pay. to the STATE OF OREGON

“‘Initial’ disbursement by- the Siulc of Oregon, at the rate of .ot percent per annum until such time as a
different interest rate is established. pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’' Affairs in Salem, Oregon, as:follows: -

o S 187 90;‘—“'"‘——;" én:br ‘before. .. ecember..la, 1978-m—mmosomomT =T and '5..187.00. on._the..
15thofea¢hmom:h-: -71e eafier, plus ,.u....Q[LQ::,twelf th of =m=——===1the ad valorem taxes for each

succaslvé year:on. the’ premises d'escrlbedvin the mortgage. and continuing until the full amount of the principal, intcrest
:and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

- - principal.
‘ November 15, 2008-

The due-date’ of the last paymenﬂ shall be on or before

Gt In ‘the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall’ draw interest as prescribed by ORS 407.070 from date of such transfer.

'fhis"noté is secured by a mohgage. the terms of whichy 3 hade a . part herof.
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Roberta D. Kuhn
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! Tﬁé.inoﬁéégor “or 'subsequent’ owner may pay all or any part-of the loan at any time without penalty.

LI G mertgarur covenants that he ownsithe hremises in'fee. simiple, has good right to mortgage same, that the premises are free
s te0 eneumbrance, that he wil‘ warrant and. defend same foraver againgt the clalme and demands of all persons whomsoever, and this
ceovenant shall not be extingu s\etl iy foreclnsitre, UL shall van with the tawd.

" MORTGAGOR FURTHER COVENANTS AND AGREES:
"1.3Fo pay.all debts and moneys sccured hereby:.. L

' Not’ to. permit tho: bulidings . to> biecome vacanl or unoccupled: ot to permit the removal or demolixhment of any bulldings or hin-
~rprovaments -now: or hereafter oxisting: to Keep same’ ih good repair; to -complete all construction within a reasonnble tUme: In
,m_:cordnncc;wlth,nny uurcemput made betweon: the parties. heretog

3. Not: to pérmu thei cutting or removal .ol uny timber except for his own domestie use; not to coninit o suffer any waste;
Not 'to ,pc-rmltrlh'o ‘use of the pljemléws' t‘or;vuny,’ohjectlou}nble or unlawful purpose;

‘Not. to peiﬁ}lt any ‘tax,. assessmént, Alicn.’.or encumbrance to: exist at any time:
“‘Mortgagee i5 authorized to pay nll rcnl's)ro;ii:rt}“ Laxes nisessed ngainst the premises and add same to the principal, each of the
-advances: {0 bear. interest as provided. in the note ., ... - o

To' keep . nll lmlldlnliﬁ uncenningly” inaurad. during the term of the mortgage, aEainst Joss by fire and such other hazards In such
company. v companics and Incaueh an amount as shall be gatisfactory to {he mortgageel to deposit with' 1he mortgagee 1 such
policies - with ' receipts showing -payment-in full - of all prembums: all such nsurance shnll Lo made snyalile 1o the morigngee:
insurance shall be kept in force by the mortgagor in case- of foreclosure until the period of redemp fonn expire; P




8. Mo_ttgaéee shall be entilled to all ‘oi'n}')ensétiﬁn and damages received under right of eminent domain, or for an); security volun-
tarily released, same, to-be applied. upon. the indebtedness; . . :

9. Not to lease ‘of x"enrt't'h'e'prém‘ises.’ ‘or any part of same, without written consent of the mortgagee;

'10. To'ﬁrompt_lb nqtif_f mortgagee in wi'x;xmg.of a transfer of ownership of the premises. or any part or interest in same; and to
“furnish“a copy-of the instrument-of -transfer to the mortgagee;-a purchaser shall pay interest as prescribed by ORS 407.070 on
all_ payments;due from the date; of transfer; in all other respects this mortgage shall remain in full force and effect.

: gagee mag'. at.his' option, in- case of default of the mortgagor, perform same in whole or in part and all expenditures
in so-doing inciu ing’the ‘employment . of an attorney to- secure compliance: with the terms of the mortgage or the note shall
. .draw interest:at_the:rate provided ~the note and all such expenditures shall be 2mmediately repayable by the mortgagor without
..demand ‘and shall be secured by, this mortgage, . M . :

: el ‘ AN T S IS R . : . .
e ‘Default in any-:of -the covenants or-agreements hercin contained or the expenditure of any portion of . the loan for purposes
other than;those specified in’the "application; except.by written permission of the mortgagee given before the expenditure is made,
. shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage  subject - to: foreclosure 4 Ll : : - . -

) ‘The failure;of the mortgagee to exercise any. options Heréin set ‘forth will not constitute a waiver of any right arising from a
breach of‘the“co’venants.' Tl g o ) - - . . i
' .- Incase:foreclosure is: commenced, . the mortgagor shall: be liable for the cost of a title search, attorney fees, and all other costs
incurrgd in’ connection with such foreclosure. . .
7 Upon the breach of any coverant of the morigage, the mortgagee shall have the right 10 ‘enter the premises, take possession,
ollect the .rents, - issues andprofits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
;have-the right to the appointment of a recciver to collect ‘'same, AT [ .

The covenants and.agrecments hercin. shall “extend to and be binding upon the heirs, executors, administrators, successors and
ssigns’ of the respective parties: hereto : . - o -

It s distinctly ‘undeistood greed that ‘this ‘note ‘and mortgage ‘are subject to the, provisions of Article XI-A of the Oregon
onstitution, ' ORS'407.010  to :407.210 and’ any subsequent -amendments thereto and ‘to all ‘rules and regulations which have been
sued.or may hereafte; be issued by-the Direct f Veterans’ ‘Affairs pursuant:to the provisions of ORS 407.020.

_to include the femln;né.'*'and the s}ngular the plural where such connotations are

(Seal)

Jdmes G. Kuhn

(Seal)
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. ACKNOWLEDGMENT

County.-of i Klama th }ss' 3

: : .‘Before me, a ﬁoiary'?ﬁbllc. pcr;eh;ll}rt appeared the within named ‘James....G‘,....‘Kuh.n«.,..a,nvd,,. Robertg D

g V, KUhn : A . el e ineini e his ivife. and "acknowledged the foregofng instru, ’;mt to be the.il"olumary
act and deed. L g ) :

o V‘VWITNESS hy»hénﬂ Vénﬁroﬂiclél geal the day and year last above written. o W
S e i /DONNA K RICK /7
- ROTARY PURLIC-UR

My Cawmission Expires

My C 1 expires

v MORTGAGE M99794
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TO Department of Veterans' Affairs

"'STATE OF OREGON, i i =0 [0 o }

»Coun';yp‘fl o
- 7'] s{ef(ir;' mal (he \\'Imln'was reéeh-éd and duty revorded by mc'ln e Klﬁ'“ilt ,h, o County Hecords, Rook ot Mortgages,
Nc{r M78 —l’}ak\.23 669 ,on iha 'zothduy of Meloa.
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'i‘MENT OF . VETERANS' AF!-;AIRS
-..General Services Building - & :
.. Salem, Oregon 97310 © - NN T




