STEVENS.NESS LAW PUBLISHING CO,, PA™T" AND, OR. 97204

i

‘Lot 111, ’FIRST ADDITION TO CASTTAS,

%/7’ 2 J?//e 74 2D
THIS TRUST DEED, tade this........
Beeman..and...M.ilHred M

‘Transamer 1ca._,'1‘1,.t;,1e_ Insurance Company . ...

57091TRUST DEED
‘c_;D .day of..

BeemanL

1 9_E> between

, as Grantor,
., as Trustee,
, as Beneﬁciary,

together wtth all and singular the 't ts, heredi

nd Audrey B. Matthews, husband “and’ w1fe

WITNESSETH:

Grantor xrrevocably grants, bargams, sells and " conveys to trustee in trust with power of saIe, the property
County, Oregon, descnbed assi

‘in the County of.Klamath .State of

ts and appurtenances and all other rights thereunto belonging or. in anywise

now.or hereafter: appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with:said real estate.:.

_FOR THE PURFOSE OF SECURING PERFORMANCE oi each
Twenty~Three Thousand ‘Dollars and No

sum of

reézment of grantor herein contamed and payment of the

Dollass, with interest

thereon accordmg to the terms o[ a promxsscry note of even dare herewith, payable to beneficiary or order and made by grantor, the

Imal payment of prmc:pal and mlerest hereo! if not_sooner. pmd to be due and payable . . 19 -
The date of maturity of lhe debt secured by thls Jnstrument is the date, state %

To protect the security of this trust decd grnntor ngrce

.~ To .protect, preserve and mnmlnm MILI nproperty in good condition

and- repmr. not-fo"remove or ] tish-any b ‘or J:
not to commit or.permit any waste ol said property,

2. Tol complete. or - restore “promptly-and ‘in” good “and workmanlike

buildi or impr swhich may. be constructed, damnged or
drstmyed thereon, and pay whcn due sl costs mrurre(l therelor,

3 To: comply withiall laws,’ s, condi-
tions and: restrictions ullectmg smd property; it tlle beneliciary so requests, to
join-in ingd_such. b ‘pursuant to the Unilorm Commer-
cinl Code as the ‘beneliciary mny require_ and .to_ pay. tor.liling same in the
" proper, public: office. or’, o!ln:as, as_ well -as .the cost ol ‘all lien searches made
by filing officers ‘or searchmg agencies’ as may ‘be dcemed desrrable by the
benehc:ary 5
e - 4. To prowde and cantmuously maintain insurance- on the buildings
i now or. herealier erected on the said “gremues agnm:t Joss_or..damage by fire
and. such other ‘hazards as. i om time (o time require, m
an amount not less” than $.. .‘v ey wWrilten in
: ble fo .the wnlh Jomn pa)'ablc “to; the ‘latter; all

policien ol insirance shall he' l/l'lll‘rlﬂl lo the beneliciary ax soon as insured;

il the grantor shall*lail’ lor:any- reason to procuce iany. such insurnnce and .to
deliver said policies to the beneliciary at least lilteen dayu prior to the expita-
tion ol any. policy. ol “insurance now or herealter pluced on anaid . buildings,
the beneficisry may procure the same at grantor's erpense. The amount
collected  under:any. tire or_ other ‘insurance. pohcy may - be applied by bencii-
_ciary-upor any indébtedness secured hereby and in such order as beneliciacy
“rmay’ determine,:or at option of“beneéliciary.the entire amount so coliected, or
any part “thereal, may be released to. grantor. ‘Such application or release ahal!
not cure 'or waive- any default or notice ol default hereunder or invalidate any
act done. pursuant (o such notice.

;To krep said premises’ Iree” rom consiruetion Fens and o pay all
taxes, asssasments and  other chardes that may.be levied or assessed upon or
agdainst sakl- property : before any- part ol -auch taxes, nssessments and other
charges become past due or dehnquerlf and - promptly: deliver receipts therelor
ta beneliciary; should  the grantor lail to make payment ol any taxes, assess-
ments, “insurance pnm:ums, hens or other chnrges pnynble by grantor, either
by . direct . t ‘or by pr b 'y with funds with which to
make -such, paymznl benel:cm:y may, at its option, make payment thereol,
and the:amount, so_paid, with interest.at the rate set lorth in the note secured
hereby, together w:th the obligations described in paragraphs 6 and 7 of this

“trust ‘deed, shall:be-added to and become. a part of the debt:secured by. this .

itrust: deed, . without. waiver of_any rights, ansmg drom brea of any. of the
. covenants hereof and for such payments, wth interest as ‘aloresaid, the prop-

‘erty " hereinbelore. described, as ‘well!’as “the “drantor, shall be bound to~ the .~
same “extent . that they are bound -for :the, payment: of: the obligation herein.:

described, and all such, pay ts shall be Iy due .and payable with-
‘out notice,  and the nonpnymcnl thereol “shall, at_the option of the beneliciary,
rendee all sums secured by . this: trust devc :rnmedmltly duc and pnynblr and
sconstitute:a breach ol this trust deed. 0

; To. pny- all .costs, lces and cxpcnsca ‘ot this lrust mcludmg lhe cost.
e search. s well” as ‘the' other costs and cxpenses of ‘the trustee incurred
niection with or in enforcing this obhgnnon and trustee's and attorney’s
fees actually incurred..

.. To appear: in: and defend any ‘nction- of pmcrcdmg purporting ' to
atlect the security ught: or powers of btnrhcmly or trustee; and ‘in any suif,
action “or-‘proceeding . in- which.the beneliciary. or trustec may - appear,.including
any . suit; for. the foreclosure ol :this. deed, to pay all costs and . expenses, in-
cluding ‘evidence ‘of ‘title and’ the banchclar) 8 or trustee's .'l!fornry’n tees; the
Amount "o attorney's. fees rientioned in this parageaph-7-in all ‘cases. shall be
fised Dy the trial. court- amd: in- the:event cf, an appeal fronvany judément or
devien ail the fiial vonil, diantor futther agiees p-!) s aor ar the ape
pellats’ court ‘shall aidjudge 1 an the be Fa O Trustes’s artive
fay's faes o such appaal, . L

.18 mutually eu,reed that' :

8. In the event. | lh-nt any pornon or n" nl »anl (uoper(v shall ‘be taken
under the right ‘ol “sir ‘or inn, v #hall Anve the
cight, it it w0 electn, fo require that all or:any portion ol the monies payable

The ubove des:nbed veul property is noi cunenlly u ed iur ogn:ulluml nmber or grazing purposes. -

thereon; ©

d_ab.
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(n) consent to the making ol any map or plat of «md property; (b) join in
drantind  any casement or cunhm} any restriction thereon: (c) join in any
subordination or’ other “adreement nlfecting -this deed -or the lien or charge
thereol; (d) reconvey, without warcanty, all or nny part nl the property. The
Aranfee . in any reconveyance may bo describicd an the “person or persons
legally cntitled thereto,’” and the recitals therein of any matters or lacta zhall
be com:lunvc pmol of the truthiulnesy theseol, Trustee's fees lur any of the
services mentioned in this parageaph shall ba not less than $5.

i 10. Upon any detaull by grantor hereunder, beneficiaiy may at any
time *without -notice, either in person, by agent or by a receiver to be. ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues. and protits, including those past due and unpaid, and- apply the same,
less costs and expenses of operation and collection, mcludmg reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may - determine.

1. The entering. upon and fakind posscasion .of said property, the
collection ol such tents, issuen. and peolity, or the praceeds of tire and. other
inscrance policies or u)m,mmnlmn or awards for any taking ar damajge ol the
proparty, and the application or telensa thereol an aloreanid, shall not cure or
waive any deflault of notice of delault hereunder or invalidate any act done
pursuant to such notice,

Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormnm:e ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
hmb:-r or gmung purposes,- the benelmmry may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by Jaw for rmortgage
foreclosures. However il said real property ‘is not so currently used, the benc-
ficiary -at his election may proceed 1o loreclose this trust deed in equity as a
mortgnge or direct the triustee to {oreclose thin trust deed by advertisernent
and sale. In the latter event the bensliciary or the frustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said _described real property to satisly the obligations sccured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thercof as then
rcqulred by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795

13. Should the bencliciary elect to foreclose by advertisement and jsale
then aiter default at any time prior to five days before the date’sef by the

“trustee for the. irustee’s sale, the Amnror or other person so privileged by

ORS 86.760, may pay fo the b y or his s in interest, respec-
tively, the entuc amount then due under the terms of the trust deed and the

“obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attornéy's fees not ex- °

ceeding $50 cach) other-than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the detault, in which event
n” loreclosure proceedmg: shall be dismissed by the trustee,

4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of aale. The trustee mng sell said proprety either
in one- pascel or_in separate parcels and shall sell the pareel or parcels at
auction to the highest bidder lor-cash, pavable at the time of sate, Trustee
shall-deliver to the purchaser its deed in fornt.as required by law com'eylng
the. property so sold,’ but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness. thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee aells pursuant to the powers provided hercin, trustes
shall apply the pnwn-da of saln to pavment of (1) "u' expenses. of safe, in-
cheding the compensation of (he (rusfee aml a reasonable chacde by trustec’s
attoipey, {33 fo the v\l‘lufalmu secuted Dy the trust deed, (3) to all persons
Aaving revaeded Henr subaeguéent 10 fho inforest of the fiusive in the trusl
dml as theit intorests may sppear-in the drdee ol their priority and (4) the
surp;m. if_any, o the gantar o ta Ms suecessor in interest entifled fo such
nup s,

6, For any teavon permitted by law beneliciary may frome time

time: appolnt_a suceemmar Or successors fo any tivstre natmed hegpin or 0 any
?

an compenaation- 1oc such taking, which are i axcess of the
to" pay all reasonable costs, expenses and attorney’s’ fees nrcuwnly nzml or
incurred hy drantor in such - proceedings, -shall’ be pail to bcnrhcmry and
upplu-d by it lirat_upon any reasonable costs nml caprensen and attorney’s lees,
< Dboth in. the trial and appellate’ coucls, ily p:u(l or incurred by bene
ficiary < in suchg fings,s and. the: & {-.upan - the indebtedness
wecuted  hereby; nnd: drantor agrees, at iy’ own e-[mmm to fake such actions
and - execute aveh lnatruments na shall be necessary. I obtaining such cons.

Cpensation; prowptly upon beneliclacy’s request.

9.At any time and ‘from time fo-time upon. written request ol bene-
‘ticiary, - payment ‘o 'its lees and- pre:entalmn ol this -deed and - the note for
endorsement_ (in'case of full recon 1 ), without alfecting
L the .

iahility - of : any person for the paymcnl ol the mdebtedness, l!us(ec  may rsha’ll be a par}y pnl 8:

trustes ag o hereqnder. Upsn sich appoingenont, and  without
conveyance o the auccessor: frustee, the latter xhall bo vested with all title,
powers -and - duties conterred upon any tiustee herein named or appointed
hercunder, Each such appaintment and substitution shall he made by written
instrument . executed by beneficiary, containing refecence o this frust decd
and its' places.ol record, which, when reconded in the alfice of the County
Clerk o Kevorder ol the county or_counfies in which the propesty is situated,
ahall be conclusive proot ol proper appointinent of the siverssor frusies,
17, Trustee accepts fhis. frust when this deed, duly - executed  and
acknowledged in made a public record as provided by law, Tiustee is not

obligated to notily any parly hereto OI pendmg sale under any other deed of .

trust or of any action or proceeding in which grantor, beneliciary or trustee
suchracnon or proceeding is brought by trustee.

" NOTE: - The, .Trust {Deed! Act, provides: that, tha trustes’ horeunder. must be either_an ctiomey, who iis. an’.active ‘member of - the Oregon State. Bar; @ bonk, -trust company
;. of_savings ‘ohd foan ossocigtion authorized 16 do business under the laws’ of Oregon or the United -States, a title insurance compony outhorized 1o insure titie 10 ‘real

',pmperw of :1his state, ns subsvdmnes, alfitiatos,  ogents or branches, ‘or the United Siates-or any ogency thereof.

\/’
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ants: that the proceeds of  the loan represented by the above described note and this trust deed are: .

Iy for grantor's " personal,’ family,  household or agricultural purposes (see Important Notice below), -
... (b)._ for an’ organization, or (even' if grantor is a natural person) are for business or commercial purposes other than agricultural

L PUFPOSes. ix wiia s : R : . .

: ‘This .deed applies 1o, inures to the. benefit, of and. binds all parties hereto,
tors;” personal ‘representatives, successors ‘and: assigns.‘-;_T‘he ‘term beneficiary shall my
- contract secured | hereby,' whether 'or ‘not named as_a'beneficiary. here
R S H i

line. g di

el

their heirs, legatees, devisees, administrators, execu-"
ean’ the ‘holder and owner, including pledgee, of the
! in, In construing this deed and whenever the context so requires, the
the feminine.and the neuter, and the gul ber includ ;

\IN WITNESS WHEREOF, said grantor hias horeunto set his hapd the

the . plural,
dézy and year first. above writien.
P ?

. 2 22 .
L . S - 2]
lining_out, whichever ‘warranty {a} or (b) is.. . , é’;//(// R e P
is;applicakle and the bencficiqry is a ereditor < ¥L T T ey

ormNo. 1305 ‘or ‘equivalent;
tevens-Ness Form No. 1306, or.-
ot:required, « distegard  this notice.” -

"(ORS 93450 S ,
Y STATE ‘OF OREGON,. County of
- ST 18

19 pe i |+ -:w. Personally. appeared Sl

19,4 ' N : o :
the above name ....who, being duly sworn,
> L i say that the former is the
...president and that the latter is the

.secretary of.

- each for- himself and t-one’ for ‘the other, did

e s e, @ COrporation,

going ins rument is the corporate seal -
nstrument was signed and sealed in be-
1 : and each of
said.instrument to be its voluntary act and deed.

Before me;:

P ibiadiedinl el i (OFFICIAL
otary Public-for Oregon = ° - SEAL)

My commission expires:

ST_FOR_FULL RECONVEYANCE

d only when obliga'lc‘m have been paid.

lndcbteangs sgg:i:r_adz by thaion;going trust deed. All sums secured by said

are, djc;-gtc_d, on payment to y_ou. of any sums owing to you under the terms of

nces Lol:'{'ndi.-bt‘é;dhes&—&ecu’md by, said trust deed (which are-delivered' to you
; ‘nritl'és‘”_dc'xijnafred'by"_*rlic‘ terms of said truse deed the

Ber_:eﬁciary“ T

Deed OR‘TﬁE NOTE which It sacures. Both must be delivered 1o the trustee for llation before yance will be made.

TRUSTDEED ‘ ' SZ;ATE OF okEGON‘
LTS roRM N ey L g : S

CLUBTEVENS-NESS LAW| PUS. colronTLanD, oREr

58,

County of'_,Klamath‘...,...._...,u....

Iicortify that the within instru-

o : e menr. was received: for record on the
) SRS I ;..,\}Zpth'{uy of October e

T ;;"AC&}!ESAER;'ED . - ‘nt..li.3.i4‘4....\o'clock.,P.‘M., and recorded

E o ) " in book...MI8. . . on page‘23_67,.2 or

.. ascfile/reel number... . 5 2091
Record of Mortgages of said County.

i . Witness -my hand.-and.. seal -of
‘County affixed. ' & :

Moo Do Milne. . oo

v e Tt

{ A Z“? ‘4-/;\::«-10?'1)9{."»




