- NOTE AND MORTGAGE Vol 2§ r
RUSSFLL; Eo MORRIS AND CARLA J. MORRIS . = ‘

£h huébaﬁd and wife -

: mo;tgﬂgcsito the STATE' OF: OREGO: rcprescmcd’ and neting by the Director of Veterans Affairs, pursuant to ORS 407,020, the follow-

]rylgp‘dyf":scrib:d 'ré'al"lf;}bpé"nyf loéatl;d in the State ot Oregon and Count)".o{ Klamath. ... ...

‘rAréfaéiqugléQQiSitthédjin:thé‘SEkNWk of Section 31, Township
:,gQiiouthg Range 8 East of the Willamette Meridian, described as
ollows: CrELT ‘ i ; :

¢Begiqnipg~at q:poigtkon the North-South quarter Section line
of Section 31, Township 39 °South; Range 8 East of the Willamette
‘Meridian, from which the long established Northwest corner of

. the SW%NEY% of said Section 31 .bears South' 0°21'40" East 66.96 feet;
thence South 43°08' West 591.22 feet to the Northerly right of way
“of the Clover Creek Road; thence along said right of way North '
: ; thence North 43°08' East 802.02 feet to the
section line; thence South 0°21'40" Last.
t of beginning. : ' SRR

together with. the-tenements,  heriditaments, rights, privileges;: and appurtenances including roads nnd easements used i connection

T with sthe premises;: -electric wiring . and -fixtures; - furnace - and heating system, water- heaters, fuel storage receptacles; * plumbing,

;. ventilating. water and irrigating systems; screens, doors; window shades and: blinds, shutters; cabinets, - built-ins, linoleums and - floor
coverings, built-in- stoves, ovens, electric sinks, -air conditioners, refrigerators, freezers. dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and:any:shrubbery, flora, or.timber now growing or hereafter. planted or growing thereon: and any
replacements of any:one. or. more of the foregoing items,; in whole or in part, all of which are hercby declared to be-appurtenant to the
land.: and . all 'of the rents, issues,’ ;md‘prorlts of the mortgaged property; ' . .

o secure-the payment of - Thirty Eight Thousand and’ no/100-

N Dollars

($38 ,.O.QO,..OO*' e . ‘and Ihierest thereon, ,cviqenccd be the 'iqlloWing ’prornylgsory'no!‘c:

Thirty Eight Thousand and no/100-

I"promisé-to pay to the STATE OF OREGON

Dollars. ($. 38-000-00""""""—), with Interest from the date of

iniﬂal disburs’cmem‘rby the State of Orcuj)n. at the rate 0[5,9-—-—— hovven) —PCrcent per annum until such time-as a

“different. interest rate is'established pursuant :to ORS 407.072, principal and interest 1o bu'pald in lawful money of the United
... States at the’ office of the Direclor of Veterans Affairs in° Salem, Orcgon, as follows:

6.226 '00_.5_7._;.__..{._;,,n or before December 15,1978 and 5.226.00.0n . the..
“15th’ of ‘'each month-—==——mecafter, plus ‘OHE—Q‘Welffh of= the ad valorem taxes for each

successive year.on the' piemises"described in. the mo_rtgage'. and continuing until- the full amount of the principal, interest
and:advances shall .be fully paid, such payments. to be applied first as interest on the unpaid balance, the remainder on the

principal. Noyemb’er 15, 2008

. “The due date.of the last payment shall be on or before- 2 -
T e SO the event of trahsfei‘ of ‘ownership of the premiSes or any part thereof, I will continue to be liable for payment and
“the’balance: shall draw -interest.as prescribed. by, ORS 407.070 from date of such transfer.

o) his note: is fsegufqd by _mortgage, the:terms of which are :an;rt hereof.
Dated st ; KlamathoFalls. ool . o v C% S

Russell E. Morri :
ot ) G s e

Carla J. 1'10%7[1.5

“The mortgagor: or. subsequent ownor: may: pay-all or-any part of the loan at any: thne without penalty.

The MDrHager covenant
= pramTengumbrance, that- he v
covenant.shall not exti

y that he owng the )n‘emh‘es N fee imble, hag good HEht- (0 mortzage satic, (hat the prewises are fres
-il" arvant-and defend same forever  againat the olalinx Anid demands of all persons whoinsoever, and this
g1 s)e(l foreclosure, but-shall run with the land, -

R:FURTHER COVENANTS AND AGREES:
4 2 moneys securgd hereby; . ’ L )
Not' to. perniit-the buildin become - vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
.provemcnts:now..or- herea ter; existing:to keep same in. good repair;-to complete all construction within a reasonable time in
nccordnnqe,:wll any ngrqement,mn 0 - Letween: the parties. hereto] .

._Not to permit the qugtl {‘or cmpviﬂ of any timboer cxccb( for his own n!o:x\csﬂc use: not to commit or suffer any waste;
V premiies fer Vnn,y‘ok_)jecllonntgle"n‘r unjawful purpose;
ot to: permit an, 1, llen, ‘or encumbrancc to exist at any time; :

Mortgagee is authorize eal grob'ert)"' taxes assessed agninst the premises and add same’ to the principal, each of the
advances. to bear: interest as .in the:note; . Lelie ot . :

N keep o unceagiigly’ Insured ‘during the term of 1he mortgnge, against loss by fire and such other hazards in such
Zeompany-or companies and. in:such -an. amount a8 shall. be sutlxfactory to the mortgagee: to deposit with the morigagee all sum!
“policles’ with ~recelpts, showing payment_ in. full of -all premiums;: all such insurance shall be made payable to-the morigagee:
‘ ~insurnnce shall ‘be kept-in: foree by the: mortgagor in case of foreclosure until the period of redémption explres: - e




23683

a sh ll be-entitled to all: compensat:on and damages recewed under right of eminent domain, or for any security volun-
released same,_ 10 be applled upon the mdebtedness.

10 To promptly notxfy mortgagee ln 'rmng of & transfer of ownershlp of the premises or any part or interest in_same, and to
furnish -a’copy: of -the instrument-of transier to ‘the. mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due ifrom the date of transfer m all ot.her respecs this mortgage shall remain in full force and effect.

s The mortgagee may, at-his option, in case “of default of the mortgagor; perform same in whole or in part and all expenditures
made: in so. doing .including. the. employment of an- attorney to:secure compliance with the terms of the mortgage or the note shall
draw . interest-at.the ‘rate.provided; in: the note:and-all such expendxtures shall be:immediately repayable by the mortgagor without
demand and shall be secured by thxs mortgage. :

efaul in any covenants [} agreements herein contamed or the expenditure of any %oerq of the loan for purposes
“other.than:those specified in the: application, except h written permission "of the mortgagee given before the expenditure is made,
shall ‘cause the entire indebtedness at'the option’of the mongagee to become immediately due and payable without notice and thls
g morlgage -subject lo foreclosure .

"'he failure of the mortgagee tor exex'cls ny »options herein set forth will not constitute a waiver of any right arising from a
v‘breach of the’ covenants. :

In:icase: for 31 e is cc i the mortgagor shall be lxable for the. cost. of a title search, attorney fees, and all other costs
mcurred in eonnecnon avith- such ioreclosure‘

‘Upon the. b, 1 of ‘of 'the. ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect ‘the rents, issues:and: pmf:ts and apply - same, -less reasonable costs of colle"tmn upon the indebtedness and the mortgagee shall
::have the rlght to the appomtment of a recewer to conect same.

The covenants zn agreemcnts herein shall extend to and be blndmg upon the hexrs, executors, admmistrators, successors and
assigns of ‘the raspectl\-e panles hereto. - .
“It is: dlstlnctly undemood aud ugreed that -this note and mor(gage are subject to lhc provlsions of Article XI-A of the Oregon -
Constnutlon, -ORS~* 407.010 210 “407.210" and thereto -and -to-all -rules and regulations whlch have been
‘issued: by the Dlrcclor of Veterans Aifalrs pursunm to-the, provisions of ORS"407.020.

include the 1emmme. and -the singular 1.he plural where such .connotations are
applicable here! i : .

CIN wrrm:ss WHEREOF, The’ mortgagors have ‘set _their; hands and seals this . 13 day of Cctober 1678

/ x// g D (Seal)
1
e}ﬂ/ &r%ﬂ% e (Seal)

Carla Jo l_(ﬂ‘i

. {(Seal)

ACKNOWLEDGMENT -

};s[ -

Russell E. Morris and Carla J.

No}ﬁ}:’ublle_mr Qregqq‘l '
. e ce L

expires

MORTGAGE

TO Department of Veieians' Affairs
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