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' THIS CONTRACT, Made this. th a0 o October

leus D. Bourgoyne and Li "Bourgoyvn

I,

“and .Gene Bunnell an S

B : S .l ..., nereinafter called the buyer,

- wa TNESSETH: That in consideration. of the mutual covenants and agreements herein contained, the

.- seller agrees: to' sell unto the buyer and the buyer a%rees to purchase from the seller all of the following de-
: : Klamat

k ..County, State of 0 on - . ..., to-wit:

'scribed lands and. premises situated in

plat:ithereof on file 'in the office of the County
Clerk of Klamath County, Oregon. ;l :

© Lot 36/ 6f LEWIS TRACT, according to the official
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T <EVEX FIVE HUNDREP. .

for the sum of TWent and,and’00/100" $=====7 =" Dollars (8.27,500.00..75,

hereinafter called the purchase'piice;'of which $51000‘0 To.ohas be}:n:paid at the time of the execution

f‘herédf, the receipt whereof Vherzeby is acknowledged by the seller; the buyer agreéé to pay the balance of said
: purchase price to the order of the seller ‘at the times and in the amounts as follows, to-wit: ’

$188.82 per month including principal and annual. percentage rate of 9%
for 25 years ‘First payment. due November 15, 1978. Taxes and insurance
to be paid by purchaser . when due and payable and evidence of full

; - ppl;edﬁby;buyér;tbfséller.' Seller agrees. to keep mortgage

'payment current and . in the event of default, purchaser reserves the (cont'd)
T -All ‘of said-purchase’price’ may-be’ paid-at any time; - all -of the i
“Uterest ‘at-the rate’ of.:: 9 33717 per cent per annum from this date until paid, said interest to be paid
WY, and-*- A ERTRS num regular _
premises for thé ‘current fiscal year shall-be pro-rated ‘b?tu{‘ee’n'the parties hereto as of the date of this contract.

said -deferred - payments shall bear in-

_the- minimum- regular- payments above required. Taxes on said .

" The buyer warrants to ‘and ‘Govenants with the seller that the réal .property described in this contract s :
> . s(¢A) ‘primarily for’buyer’s personal, family, household or agricultural purposes, - « . -
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The buyer shall be entiticd. to ‘possession ol xaid lands on . October..20. ..., 1978 . and may retain such’.possesiiun so long as
heis-not. in-detault: undee the terms heceol. The buyer, adreex that at all timeés he will keep 'the huildings on_saird premises, now or herepifer erected,”
in- good condition and: repair - and will nat sufler or permit any wasie oristeip thereol:  thut - he will ‘keep snid premises free from thechanic's  and  aff
other: liens: and. save’ the: seller haimless “therelrony and reimburse. scller lor all; costs” and attorney’s fees: incured. by, him in delending against any such
i that he will: pay-all taxes hercalter levied against soid property, as well as all water rents, public.charges and municipal liens which herealter law-
“may :be imposed:upon said: premises, all -promptly. bafore the same or any’ part thereol become past due; that at buyer's expense, he will insure and
ed - all- buildings. n or “herealter erected on said premises_ against loss or damage by fire (with exfended coverage) in an amount not less than

3 oty ¥ i i N . B

500%00 in“d" cor o eamp istactory’ to the selier, with loss payable (o’ the seller ‘as his inferést may appear and all policies

= surancei:to *be. d ed- to' the ;seller: as soon as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges or
to ‘procure and: payfo such insurance, the’ seller ‘may ‘do s0 and any payment so made shall be added to and becomr a part of the debt secured by this
* contract  and: shall i bear :jnterest'nl-tthe,mte-‘aloresaid, without waiver, however, of any right arising to the seller for buyer's hreach of contract.

The said described premises: are now subject {o a contract or a mortgage (the word:morlgaée as ‘used - herein includes within its meaning a trust
deed). recorded in the’ Deed?, Mortgage®, ‘Miscellaneous® Records of 'said county in booklll7 lilat page... .t ) . ..théreol
¢refer o which hereby _is ;made) kovn which: the unpaid principal bal;:fncé at’this time is 3161651~54 . .and no ore, with

‘october. 9. ... [ .l..1978 . payablc in installments of not less than’$ 172.03. . per MONth-

. the setler. agrees (0 pay. all sums due and to become due on said contract or.rmortgage promptly. at the times required for said -payments and to keep

said - contract: or-iiortfage free lrom delnult; should any al the installments on. <aid . mortgage so paid by the scller include: taxes .ot nsurance pre-

miims on’ said described premises; the buyer agrees on seller's demand forthwith to. repay fto the seller that portion of said installments so paid
applicable to taxes and :insurance’ premiums: should. the selier ‘for. ariy reason:permit said confract or mortgage to be or become in default, the buyer
maypay‘any sums required by said- contract: or - i herwise - perlorm. said contract or mortgage and the buyer shall be entitled (o
credit -lor™all-sums’ so :paid "by, -him” against_the ! to the: above purchase price pursuant to the terms of this contract. .

- The.seller. agrees. that:at  his “expei a - .. days from the date hereof, he will turnish unto huyer a title insurance policy in-
suring (in 2mount; equal to.said purchase.p. Siable-title in-and to" said. premises 'in the seller on or subsequent (o the date ol this agreernent,
save and.except: the usual’ printéd ;exceptions. and ing-and. other restrictions and- easements now of record, if any, and the said contract or mort-
sage.. Sellerialso’ agrees’ that -when Sai chase . pri tully_paid _and upon request ‘and upon surrender of this agreement; he will deliver a dood ard
suflicient deed. édnveying sai “p(erhisc_'m'lcr'simple"»,unm thebuyer, his heirs and- assigns.-free and clear of encumbrances as of the date hereol except-

‘ing, however: the. ‘said - easements:, and ‘restrictions, and the_taxes, municipal liens, water rents’ and “public -charges so assumed by the buyer and further
excepting all liensiand encumbrances created by the buyer or assigns. g

(Continued on'reverse) * .~

: N Gy ining out, “whichever hvase “and whichever ‘warranty {A) o i@ 1+ mot opplicable. il warranty (A} is opplicable and if the seller is
2 o creditor, . us such word . in, Yvulh-|n-,l.qndlnF Act ‘ond_Rogulotien 2, the tel or. MUST comply with the Adt and Regulation by moking required disclosures:
.dor_this r;;l.nruau,"‘ \ua‘iSh;a’ illl : +1308 or "similar:unless the contratt will bocome’ a’ firs) fien 1o finance the purchase of a dwelling in_which avenl uio
B : or simitar, N Tios < .

M. Bourgoyne

. STATE OF OREGON,
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