. PRODUGTION CREDIT: ASSOCIATION,

United States, as amended, with its

Tup, 41 South, Range 10 E.W.M.- 5

'h; haﬁgégiofE.W,M., more paft~
-aid “Section lying easterly of

ceded to the!United States of America.in’
£ith deeded to the United States of America

and west of -the Westerly right of way line of the Great

Deed?Volume:99;"page*109,'re¢ords‘of Klamath
Tight of way of the K.I.D: No. 6 Drain

'?gg?:ieggxds 9fLK1amath County, Oregon.

£:the qutheasteriy right.
£ the K.I.D. No. 6. Drain,

records: 0 .X1amath: County, Oregonm,
35to-the ﬁited*StatéS”Of Americafor:
rds:of Klamath :County, Oregon.: '

. rights,- privileges, irtenances “and Axtures, including all irrigating and. '
g to, located on,:or; d i inection with the above described premises,

every kind and description and however evidenced, and all ditches or other con-’
said premises,or used in, connection therewith; and togcther with all range and
d Federa est Grazing, privileges), now or hereafter

the miortgagors covenant that’ they will comply

vor to keep,the same. in_good standing

nants,'and,that'they will mot sell,

nten ‘a mortgag 1 'whole or in vart. the ﬁéfforrﬁ_ance of the covenants and agreements
d:ithe -paymentiofither ing ibed- ;omissory~?n9te(s)i‘madglby‘ ore:of; more of .the:Mortgagors
rd her: with interest’as hereinafter provided and together with all

INT OF NOTE(S]

1 Lur oans or udvun'cics madé or contracted within a period of FIVE(5) YEARS [~
‘{ tgage providcd,‘ however, that the maximum amount of all indebtedness to be

ot exceed in the aggregate at any time the'sum of $:122,101.00 .., exclusive of accrued
.accordanc vwith;th&covcnantsaof this-mortgage:to protect collateral.” - - B
ecured. by this ‘mortgage ‘shall;bear interest-at the rate specified in the note(s) evidencing: .
suchirate ‘ratesia ‘ﬂlereafter,.increased or -décreased: by-Mortgagee, all of‘the
reased or:de cased rate interest:from the cffective date thereof: = i 20 R
ortgage as security for future toans or advances shall.not be impaired by the.fact
outstanding indebtedness from Morigagor to Mortgages, 0ro cog}milmcm to
SR A . B2 P :




good right-and lawful:authority to convey-and mortgage the
ated above;-and each’of the-Mortgagors: will warrant and
persons .whomsoever except-as ‘stated above, hereby
ovenants shall not be extinguished by any foreclosure

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
ien of this mortgage to exist at any time against said premises, except as stated above;

gs insured:against loss or damage by fire i nanner and: form and in' such company. or companies
all be:satisfactory to: the Mortgagee; to pay.when due all premiums and charges on all such in- C
¢ Mottgagee; upon request! ‘all insuraricé’ policies affecting the mortgaged premises, all of which
-in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;
{AE i : o :

] goodr anding and freeifrom)delinquencies Valvlr bligations under —anylrhortgagé or other lien which is prior to.

Mortgagee may, at its optio 'm the same in whole or in part, and all expenditures made by the Mortgagee in so
oing shall!bear iriterest at th y rincipalidebt-hereby séciired; and shall be immediately repayable by the

rtgagors: be or becom ] y of ‘the”covenants. or agreements ' herein’ contained, then the -

: Mortgagors without demand;and ith interest and costs accruing thereon, shall be seeured by this mortgage.

y of .the cov riants or éigréements hereof, or if ~
such:case, all indebtedness hereby. secured
.and .this mortgage may be foreclosed 5 but

s shall not be considered as.a waiver or
f the same or any other default.

g: ol the debt hereby secured, or of any.

effect or. protect ‘the lien hereof, the Mortgagors

: ) € penses in connection with said suit, and further

ts” of searching”the records and abstracting.or insuring the title, and such sums and costs
ereby and be included in the decree of foreclosure. .

- Upon or during the continuance of an

-upon the r

e cumulative and additional to any and all other

this mortgage: be. found invalid ‘or unen-
ercof;-and the mortgage shall be con- -
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