STEVEN I. HOUSTON and GAY O. HOUSTON, husband and wife B

ented - afad acting by' thé Directbr of V_eiei-ans‘ :\f}airs,_ pursuant to' ORS 407.030, the follow-

in the Cbuntyv of :Klamatﬁ,

LR

the tenements;  heriditaments, ights, - privileges, and appurtenances including roads and casements used in connection
premises; :electric wiring. 'and, fixtures:: furnace .and heating . system, water. heaters, fuel storage receptacles:. plumbing,
water and.irrigating systems; screens, doors; window shades and blinds,”'shutters;  cabinets, built-ins, linoleums. and' floor

. built-in’ stoves, ovens:. electric 3 s, dishwashers; and .all fixtures now or hereafter

talled in’or on-the:premises;:

1 promise to pay 1o the STATE OF OREGON ..LRi: : gy ighty.Five
T - - - o “Dollars, ($.38, 285.00=%20mm,, with interest from the date of

tnitial disbursement by the State ‘of Oregon,” at the rate of ...9.».9= - Qc;&.:nnt per annum until such time as a
different .interest: rate is; e'stablish»ed: pursuant to' ORS 407.072, - principal and interest to. be paid in-lawful money of the United
: States at the ‘office of the’Director.of Veterans': Affairs in Salem, Oregon, as follows:

"$.228. 00..'_:..‘_';_"____5‘_ onorbefol'e ‘]'g.mng'_r;v N ‘1979_7__'....____7_7. : and $.228.00..0n.the
’l‘St' Qf' ‘e,ach vEonth*‘;f‘"_*théteafter;' blus one welfth of=csmamsi ‘the ad valorem taxes for. each

sﬁcce:ssive;yéa{f on’'the  premnises - described ‘1t the mortgage; and continuing until ‘the full amount of the principal, interest
and advances_shall bg,‘iull}{ paid,’ such:payments to'be applied first as interest on the unpaid- balance, the remainder on the

rincipal.:. : :
prnetpal. S e L T December. 1, 2008--~
-+=v. The:due"date:of the-}last"payirper_n, shall,be on or before . . -
“.In ‘the 'event of :transfer bf"o\a@nerlshipfof the premiées or any part thereof, I'will continue to be liable for payment and
alance ‘shall draw. interest: as: prgsc‘ribed,;by_QRSV407.070,1‘rom date' of such transfer. - : . o

the terms of which are made a part hereof.. :
-  HOUSTON

7 GAY/0. HOUSTON

wrier. may.pay. ailr or any ‘part of the loan at ‘any: time ‘without penaity,
he mortgagor covenants. that hie owns the. premisss in fec simple;: has gocd right to”mortgage same, that the premises are free

T g :
‘encumbrance,“that” he will wareant:and . do end: same: forever- against the clalms and demantds of all persons whomsoever, and this
ot be oxtinguished . by foreclosuve, but.shall run with’the land. B

vacant-or unoccupled; not to permit.the removal or demolisliment of any buildings or im-
to keep, same in-.good repair;:-to complete. all construction’ within a reasonable . time in
bgtw,eep the ' parties;_hereto; S R - B R
1y ml;exf [ ceptrrtox‘;fhls own dqmcsllé use; not to commit or suffer any’ waste;
biectionable or unlawful’ purpose: e :
1¢e to ‘exist atany time: e -
taxes assessed against the ‘premises and add san:lle to the principal, each of the

‘Mortgagee
;advances_to:bear
epall: £ easingly-insured: during the term of the mortgage, ‘against loss by fire and such other hazards in such
company or.companies and-in:such ‘an:amount ‘as shall be satisfactor: to the mortgagee; to deposit with the mortgagee -all. such
policies . with  receipts: showing payment . in: full: of “all" premiums;-all ‘such insurance shall be made payable to the. mortgagee;
shall: be kept - in force. by. e-mortgagor in.case of foreclosure until the period -of redemption expires; SEE




23707

. eceived undex; riéht of émihent domain, or for any sectiri!y volux;- X

any paft "Of sar e written’ consent of the mortgagee;

To promptly mortgagee  in v, iting'of a transfer of ownership 'of ‘the. premisés or any part or interest in same, and to
furmsh'a',cop 3 : of “transfer: to'‘the Mmortgagee: ‘a‘ purchaser shall pay interest a5 brescribed by ORS 407.070 on -
from :th d‘ sfer; ‘in all}_otAher l]'ESpevctS,this Vmortg’gge, shall remarin,in‘ full force and effect,
“of default of the mortgagor, i)er[orm same in whole or in”part and ‘an expenditures
n-attorney ,tofsecure,;ccmpl ance: with ‘the terms of the mortgage . or- the : notc shall

at. his’option;. in_eq
Sv,the'—emfloymen,t of a h 2
sin:thenote. g, d “all ‘such’ expenditures’ sha]) be. immediately repayable . by the mortgagor without

¢ rate .provided
b ecured: by this .m, tgage

any ‘of ‘th, ‘covenarnts agreements ’h'ereln“cofztain'e or: the'expenditure of any bortion of the loan for Purposes
th Se: specified. inithe: pplication; except: by written Permission ' of - the: mortgagee given before the exXpenditure  js Mmade,
bg'etntxre-indebtednesstat, the option o ‘the ‘mortgagee t, become lmmediately'due and payable without notice and this -
ure..” : : SRR P P :

ailure. of
ch’of'the’ covenants

Y fees, and all other costs -

g‘aféeé‘ﬁhﬁll‘h}{vé“thé‘right to ‘enter the premises, take possession,
me, lllesst .Teasonable costs of collection, upon tha indebtedness and the mortgagee shalj
collect same, R E e fEN

-~The: covenants : xtend to ‘and be binding ‘upon the ‘heirs, executors, administrators, successors ‘and
assigns of ‘the‘xjespec : Lol : = - RN . . SR
is z His inote and- mortg. j ) Provisions of Article XI-A‘-of,the Oregon
mehdme <and ™ wrules “and® regulations which have ‘been.

s s 3 Tovisions of ORS"407.020, g :

and écknowledged the‘forég'olng instrurhent{ to be ~ﬂ..l:]:le.:l..:f.' voluntary.

My Comniission exbires
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nty ...

it

. ) Deputy.




