..not ‘current1y
ribed real pro;

e ng used for t:imbe e ral’ or grazin urposes -
\ ‘desc: WM together ‘with. Bl ngnd singular the tenemegn 5 p
appurtenances and all-other’ %Vts thereunto belon

hereditaments end
ing’or in anywise niow:or hereafter appertaining,.and tfxe rents, issues and
rofits-thereof;; SUBJECT,;HOWEVER;: to’ the ng t,: power, and: mx!:hcmf:¥l

hereinafter given to and conferred upon Beneficiary .

‘collect and’ npply such:rents, issues,iand: profits; and all fixtures now or hereafter attached to or used in connection with raid

real estate -and in;addition; ithereto the following. Jescnbed household appliances, which are, and shall be’ deemed to be, fixtures and"
part of the reaity, and re the indebhedness herein mentioned




coording to the terms of & D
ARCIA AND

- of thel

59,C0000 ). with interest

of even date herewith, payeble to Beneficiary or order and made by Grantor,
+ GARCIA - -~ Sl . ~ R

“'the ﬁna.l bafxﬁent of vp'r"inci\a"and interest i:ﬁerébf if not soonery paid, to be duerand ayable on the day of )
: R e I AT snd payable on the fAreh d8¥ o 5 00e

t any time; without bremi\im' or fee, the entire indebtedness or any part thereof not less

: t. or/one handred dollars'($100
date received. Partial prepayment, cther than on an instaliment due
] reparm nt, whichcver is earlier. ©

* due date or thirty days s

). whichever is less. Prepeag'ment in full shall be credited on the '
date, need not be credit: until the next following installment

2. Grantor agrees;to pay.to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in ‘addition to the

monthly: payments of principal and interest payable under: the terms of said note, on the first day of ‘each month until said note

is fully paid, the following sums:.. "~

@), An instaliment of the ground ‘rents, if ‘any, and of th
: premises covered by, this Trust Decd; and an install
"+ able-to renew the insurance on the premises covered her
by Beneficiary in amounts and in a company or compan
promptly:to Beneficiary all bills.and notices therefor.

e t#xes and special assessments levied or to be levied against the

Iment of the premium or premiums that will become due and pay-
eby against loss by fire or such other hazard as may

be required

ies satisfactory to the Beneficiary; Grantor agreeing to deliver
Such - instaliments shall be equal respectively to one-twelfth

(Y2) of the«annual‘ground rent; if any, plus the, estimated premium or premiums for such insurance, and taxes and

‘assessments next due. (as estimated by :Beneficiary,

V" therefor; divided by the number of months that are

and of which Grantor is notified) less all installments already pai
to elapse before one month-prioy- to the date when such premium

or; premiums and taxes and assessments will ' become delinquent. Beneficiary shall hold such monthly sayments in trust
to pay such ground:rents, premium:or premiums, and taxes and special assessments before the same become delinquent.

" (b) The aggregate of ¢

- ~shall-be’ paid.in:a single payment-each ‘month, to be applied to the fo
i ye and other hazard insurance premiums;

+ial assessments, fi

‘Any, deficiency. i the:amount:of. any

g : : AgE te
next such payment, constitute an-eve t.of default.un

0 " paragra (
‘ol assessments; OI“insurance premiums; as

und rents;’ta

e
der.this

mounts'payablé,pﬁrsuant to subparagraph «(a} and those payable on the note secured hereby,

Jowing items in the order stated:

thly&pg&iﬁe’r'\t shall, unless paid prior to the due date of the
rust Deed:” - 7. : .

sreceding shall excgéd the amount of payments actually made
i the case may, be; such excess may be

y:indehtedness secured. hereby, or be credited by Beneficiary as:trusteeon subsequent payments to be made
~1f, however, such monthly, payments shall not be sufficient to pay such' items when the same shqll -

‘and ‘payable] then ‘Grantor shall pay to Beneficiary'a

5 frustee any amount necessary to make up the deficiency within

s after written notice-from the Beneficiary :statingthe amount of ‘the deficiency, which notice may be given by

mail::1f ‘at;any time,Grantox','shall tender: to.Beneficiary, in accordance with: the  provisions hereof, full payment of the entire

indebtedness secured hereby, Beneficiary as trustee shall, in’ computing:the amount of the indebtedness, credit to the account of

Grantor any. eredit:balance ‘re'maining,underrthe,provi_siohs of :(a) -of paragraph 2 hereof. Ifithere shall bea default under any

of /the pr

sions of  this:Trust :Deed ;and’ thereafter a-sale of the premises in. accordance with the provisions hereof, or if the

Beneficiary: acquires: the’ property,Othetwise,after default, Beneficiary as'trustee shall apply, at the time of the commencement -
ed

of:suchi procee

ings, or at the time. the property.is otherwise acq

uired, the amount then remaining to credit of Grantor under (@)

oi,fparagraphfz preceding, as a credit.on the‘interest accrued and unpaid and the balance to-the principal then remaining unpaid

4. At B ficiary’s:op
'gaid, more than fifteen; (15

d, Grantor Agre»es:‘ S

n said property in.good
or. demolish any building

ommit or:permit any waste

restore prom tly and in good and:work- "

y.building or;1m rovement which may. be

"eonstructed; damaged; or dgstro’yéd thereon, and p&; when-due .

11 fcosts'ﬂmcu'rredrtherefor,'aqd, if the loan secure hereby or | .

‘any part thereof:is being obtained for the purposc of financing. -
: £ provements' on" said . property,  Grantor:

onstruction:

“commence construction _promptly “and ‘to- pursue.’

sam with ‘reasonabie:diligence to: completion in accordance

lans and specifications atisfactory-to Beneficiary, and

allow Beneficiary:to

) 1 3 spect said property at.all
imes: during construction:

‘defaul byG:antox{;under',t is numbered aragraph
i onclusive all facts kami

ceept as true ‘an
n, and to’act thereon herrel;rnder.[ .

‘ordinances, regulations, cove-"

‘affecting said property.

i Vt‘nir‘i:hnzaiduirﬁsulﬁaﬁée, of such type :
s:Beneficiary may, from. me:to time |’

he:improvements now-or: hereafter on said-prem-

nd vexcept’,"\\'rhen,pay’m'ehtffor, all: suchfpnemiumshas'her

de under :(a); of paragraph. 2 hereof; to pay -

miums therefor; and to.deliver all
S f0: deliver all :policics {with: loss pay-
“Beneficiary,
eneficiar: t ¢..amou
nder: “fire or other insurance poilcy may be 2
eneficiary ‘ixponfgny‘mdebtedness secured hereby and
“order a; ,‘Beneﬁ_qia;y'-mgy;determine,;or«a 2
,the entire.amoun
ased to Grant
val ny:

all:iretu

Such application or release shall-

t to'such notice.

{es’ liens and to .
her. u;_e's"t}iat‘—mayiba’i
t'said ‘property before.any...

arges become past

aceipts therefor to ”

T
{ y make payment of :any.
‘premiums, liens’or other: charges
by:Grantory either:by: direct:payment or. by providing-

> withf‘fundsfwit,h hich :to :make: such'_'fpaymg{}l‘t. :
nd.the

t-its optio ake payment thereo
th interest t the rate:set fort
ith the obligations descr
‘Deed; shall:be a
red by:this: Trust:De

H
r;of:ANY arising from;breach of-any f-the cove-

ereof and for:s

‘property:herei

q e Trustee, upon presentation .
‘affidavit-signed by Beneficiary. setting forth facts

ichidelivery. shall: constitute an assign- -

~determi option.of .-
collected, or any.part thereof, :

inotice ‘of. default hereunder. .

uch-payments, with. interest:as afore- .
'serib d,‘ gs.\\{eﬂ s the Gran-.~

option, Grantor will pay ‘a-“late charge” not exceeding four per centum (4%) of any installment when:

) 15) days’after the due date thereof to cover. the extra expense involved 'in handling delinguent payments,

ut such:“late charge” shall Tiot be payable’out of the proceeds of any. sale made to satisfy the indebtedness secured hereby, unless
C ! ( th o indebtedness and all proper:costs and expensel secured hereby.

tor, shall bé bound to the same extent thiat they are bound for

the payment of the obligation herein described, and all su

- payments shall be immediately due and ayable without notice,

‘and the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums secured by this Trust Deed immedi-

. ?)telg due’‘and payable and constitute a breach of this Trust
‘Peed., RIS

::10..To pay all costs, fees and expenses of this trust, includ-

ing the cost of title search as well as the other costs and ex- .

- penses: of the Trustee incurred in connection  with.or n

enforcing -this “obligation, and trustees and attorney’s :fees

“actually incurred.

i 11.:To nppear'in'nhd defend any action or proceeding pur-
porting to:affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,

including “cost:of evidence of title and attorney’s fees. in 8

. yeasonable sum to be fixed by the Court, in any such action or

“'proceeding in whiéh Beneficiary or Trustee may appear, an

in any suit brought by Beneficiary to foreclose this Trust Deed.
12. To pay. at least ten (10) days-before delinquency all

-assessments upon water company stock, and all rents, assess-
~ments and charges for water, appurtenant to or used-in con-
 nection -with said .property; to. pay, when. due, all. encum-
“brances; charges and liens with_ interest, on said Eroperty or
: -any. part. thereof, which at any time appear to
+* superior hereto; to pay all reasonable costs, fees, and expenses

Sof this Trust: oo oo !

e prior.or-

13, Should Grantor fail to make any payment or to do any

# "act as herein provided, then Beneficiary or Trustee, but with-
_out obligation:soto do-and:without notice to or demand upon

Grantorﬁ‘aﬁd,without.releasing Grantor_from any obligation
hereof; may:iMake or do the same in cuch manner and to such

“‘extent as’ either may deem necessary: to protect the security
~hereof, ;Be,neﬁcxvarywor,‘Trus'tee being authorized to enter upon
.- the property for such purposes; commence, appear.in. and de-

fend any action or-proceeding purportingto affect the security

" hereof ‘or. the rights or powers of Beneficiary or Trustee; pay,

hurchase, contest, or compromise any encumbrance, charge or ..
jen which ronsonably appears to be prior or superior hcreto&-

. and.in‘exercising any such powers, incur any liability, expen
“whatever amounts are reasonably necessary therefor, includ-

ing cost of evidence of title, and reasonable counsel fees.

: 14, T6-pay within thirty: (80) *dnyi after demand all sums

propeﬂy expended hereunder by Beneficiary or Trustee, with

~interest from:date of expenditure at the rate provided for-in
" the principal incebtedness, and the-repayment thereof ‘shall

be securad hereby.”

Lantor- agrees to. do all acts and make all payments
cquired;of Grantor and of the owner of the property to make
id.note and:this Trust Deed eligible for sguaranty or_insur-

“ance under the -provisions of Chapter. 87, Title 38, United
~ States Code, and a;frees not to do, or cause or suffer to be done, .

any act which: wil void ‘such guaranty or insurance ‘during . :

*.the.éxistence of this Trust Dead.




earthquake, or.in'any

(i ntitled: to all compensa-

payments or relief therefor, and shall

. t0 commence, appear:in and-prosecute

-name,: any;action'or ‘proceedings, or:to.make any
se or.séttlement, in- connection ‘with.such taking ér

All“such compensation,:awards, damages,: rights of

action’and proceeds; including the proceeds of any:policies of .
and: other:insurance affecting said pro erty, are. hereby.

assigned to' Beneficiary, ‘who: may. after:de ueting therefrom

I:its:'expenses; including,rgasonable attorney’s fees, apply

neys:so'received by it; at its-option, either'to the res-

the ‘damaged: premi s-or to:the reduction of the

] > such further assign- =

ments of “any “compengsation; award, ‘demage, ‘and- right . of
.as’Beneficiary or .Tyustee'mgy ‘require.

.indebtedness. - Grantor agrees to'e

act

111 execut : ¢ 1 n notes for the
sum’or: sums-advanced: by: Benéficiary for
premises;: for, taxes or: assessments a
anyother ‘purpose. authorized hereun
shall d hereby on'a parit

{ 6 ced ‘thereby, . were
aid: supplemental note or: notes_shall -bear

as fully as if

rovided: for:in the principal indebtedness .
) -equal monthly pay-. -

for:such ‘per upon by the -Bene-

I:be due an

ficiary and Grantor. iling: 0 a s thefmaturi?, the N
.of: ‘pay-
the“}?eneﬁciary. In

ultimate

accepling payment of an sum secured hérel}y after. -

s‘;d'u .- date, ‘Beneficiary  does: no aive:its right- either to
require r'omptiipaymen_tlwhenﬂdu» [
d ‘dec. re default for:failure '8

remain: in-fill

onement or exténsion of ithe.
ny. part thereof se: .

btednes:

‘to register fitie of said

nd: Title:Law, Grantor-will.
\ang.; cpen “by! Trustee’ T Beneficiary,: i
-Ing-reasonable:attorney. and:forthwith: deliver:
ficiary all evidence of title. RES
1. At any. time and’
Beneficiary, payment

u
.0f:] ‘ its ‘fees’ and. presentation ‘of  this
Trust’Deed a

rustee may (a): consent:to the making. of any’'map orplat o

-granting: any:easement or creating
estricti > inin any subordination or other
ent-affecting this: Trust :Deed  or ithe’lienior charge

(c).jo

f;(d). ‘Teconvey, wi arranty,‘all or:any part of

roperty...Th e:in any; reconveyarce may.be de- .

:‘}i}:ribed_fa’s?tﬁ or pérsons legally entitled ‘thereto,” and

recitals therein of any matters or

Y til'Grantor
€ d
gerformance of any agreement hereunder; Grantor

all’have:t
and: rofits earned prior :to.default’as:they become:due and

issugf;royalties,fand rofits
K

‘mineral lease

8. aforesaid,” |

oneys shall cease an

profits, - Failure” or
e, or;frorm time to time to collect:any
n.any manner affect the subsequent en-
y. of ‘the right, power,;and authority
Nothing herein contained:
firmation:by-Beneficiar -of any.tenancy,
tion, rior’ an ‘assumption;of-liabi ity-under, nor a

50 <1)f the lien‘or charge of this Trust Deed to any.’

lease or opti

“includiig those pust: due 'and
:less costsiand expenses of oper-

ection;, including : rea: nable - attorney’s. fees, -
'der: as

slediiess  seeured: hereh

8 possession ‘of: said’ prop-
:1ssues, and profits or the pro-*
“compensation-or -
he property; and the

nce:policies;’

r.damage:to’

:thereof as-aforasai ‘shall:not cureior
tice of def heréunder.or ‘invalidat.

1M OT 81 i C 4 he;qlteratiop, ;

‘modernization " improvement, maintenarce,”or: repair: of said

t-the same and for -
o .

cluded in:the note first.

all: other. sums so se-. -

pon"written request -

. Dex 5 or endorsement: (in'case of full re--
conveyance, foricancellation and retention); without affecting -
he liability of any person for. the payment of the indebtednessf ;

. ferred upon the Trustee and the Beneficiary or cith

e right to collect all such rents, issues, royalties, -

r without ‘taking pos- .
v,:toicollect all rents,
discontinuance of '

shall-be, or be

X under Beneficiary
pérspné by ugent; or:
W,

eneficiary ma -declare all’ sums’ secured hereby im-,

diately due arid ‘payable by. delivery to Trustee of written:
otice of default and election to sell the trust property, which:
otice:. Trustee shall cause to be duly filed ‘for record. If:
Beneficiary desires saj property to be sold, it shall deposit

'1.:with:Trustee this Trust Deed and- all promissory nofes and
.documents-evidencing expenditures secured.lereby, whéreupon

the Trustég shall:fix the time and place of sale and gi%e notice

thereof as then required by law,
- 26,11 after default and prior to the time and date set by
..the Trustee for the Trustee's sale, the Grantor or other person
“..s0-privileged by ORS 86.760 pays the entire amount then due
-under the terms of ‘this Trust Deed and the obligation secured
- rthereby, other than such ortion of the principal as would not
»_then"be due had no defau t occurred, the Grantor or other per-
.. son-making such payment shall also pay to the Beneficiary all

:-of: Beneficiary’s costs and expenses incurred up to said time in
; 3

enforcing the terms-of ithe obligation, including Trustee's and

. attorney’s fees not exceeding $50 if actually incurred.

27.. After the lapse’of such time as may then be required by

“law following'the recordation -of ‘said notice of default and
i the giving-of said

ierty at the time and place fixed by it in said notice of sale,
either:as a.whole or in sef)arate parcels, and in-such.order as
:*it ‘may determine, at publi ;
.cash in lawful money of the United States, payable at the time
of ‘sale,” Trustee shall deliver to the purchaser its deed in -
form: as required -by law conveying the property so sold, but

aid notice of sale, Trustee shall sell said pro

¢ auction to the highest bidder for

without any covenant or warranty, express or xmglied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. 'Any person, exclud-
ing :the Trustee, but including the Grantor and Bensficiary,
may. purchase at.the ‘sale. . ;

T ©28..When Trustee gells pursuant to the powers provided
herein; ‘Trustee shall apply the proceeds. of sale to payment

of (1) the expenses of sale, including a reasonable charge by

~the Trustee;:(2),to the obligation secured by this Trust Deed;
2::(8)-to al’ persons: having recorded liens subsequent: to the
interest jof the Trustee in this' Trust Deed as their interest
“-may.appear in order of their priority; and (4) the surplus, if
-.any, to the Grantor or to his Buccessor in interest entitled to -

such surplus;:: .

29, For any' reason: permitted by law Beneficiery may from
time to time appoint a successor or successors to any Trustee
named herein ‘or: to' any successor Trustee ‘appointed here- -

“: under.”~ Upon”such appointment, and without conveyance to
*.the successor Trustee, the latter shall be vested with all title

powers and duties conferred upon any Trustee herein neme
-or-appointed . hereunder,~ Each such appointment and-substi-

o[ tution shall be. made by written instroment exccuted by Rene-
17 ficiary,-containing - reference to this Trust Deecd and ifs place

. of :record, which, when ‘recorded in the office of the County

. Clerk or'Recorder of ‘the county or counties in which.the prop-

: erty is situated,-shall be cone usive proof of proper appoint-

*. ment of the Successor Trustee. . -

- 307 (a) The waiver by Trustee o Beneficiary ‘of any de-

- fault. of Grantor under this' Trust. Deed. shall_not be or be
‘rdeemed: to be a: waiver of any other or similar defaults sub-

. sequently occurring, s .

() The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
‘hereby waived, to the full extent permissible by iaw. .

31.:(c) In addition to any of the powers or rouedies con-

2 of them

under: this“instrument; the Trustee and Beneficiary jointly, or
-either; may bring-an action in the proper court for the fore-
closure.of  this instrument .as & mortgage, upon default, and

" upon‘proper ‘proof obtain‘all the remedies in such action that
: - are given by any statute or other law of the State of Oregon.
yindebtedness secured here- B U, s i he

(b) No power or remedy herein conferred is exclusive of,

vv;kor,.ahall prejudice any other power or remedy of Trustee or

Beneficiary.- . .
“.{¢) The exercige of any-power or remedy on one or more
asions ‘shall not exclude the future exercise thereof from
time- to*txmesupon:the conditions preseribed herein orvby op-

.eration of law, -

- .82, If & firial decree in favor of plaintiff is entered in a suit

_brought to foreclose this Trust Deed, it may include a reason-

able attorney fee as provided in the note secured hereby, but
‘not in.excess of. the amount actually paid or unconditionelly
in’curred,,by the proper plaintiffs, ..

- 788, This Trust Deed shall.inure to and bind the heirs, lege- -

tees, devisees, administrators, executors, successors, and as-

. signs Jof the: parties: hereto. -All obligations of the Grantor

ereunderare joint and.geveral. The term “Beneficiary” shall
mean:the owner and:holder, including pledgees of the indebt-
edness "secured. hereby, whethgr or not named as Beneficiary
herein, and -whether by operation of law or otherwise. - When-
ever:used, the singular. number shal; include the plural, the

' Dlural: the singular, and“the use of any gender shall include-
~all'genders T he o TR

34. Trustee nébebfs this Trust when this Trust Deed, duly.

- executed and acknowledged, is made a publie record as provided

by-law,’ Trustee is not obligated to notify any party hereto

1o pending sale-under any. other Trust .Decd or of &ny action
S

or procecding in- which’ Grantor, Beneficiary or Trustee shall
be o party, unless brought by Trustee. - S .
35, If ‘the indebtedness secured hereby be guaranteed or in-

- sured under Title 38, United States Code, such Title and Reg-

% ulations issued thereunder and in. effect on the. date hereof
. shall governktheirig}}ts, duties and- liabilities of the parties:

hereto, .and. any.pro sionis of this or other instruments exe- .
cute conne ‘said .indcbtedness which are’incon-
- said> ‘and Regulations are: hereby ‘amended

be construed according to the’




gal owner and-holde of all lndebtedness secured by the foregom ‘Trust Deed.
t:Déed have bee y pmd and satisfle ‘You are hereby directed,
id Trust Deed uant to statute; to cancel all evi-
are:delivered. to you ‘herewith together with sgid
‘to the partles design ted by the t erms of said Trust Deed the

Bémfm‘i“‘t bé " delivered

. County Clerk-Recorder.

fortgages of said County.

-

Record of M
i
‘<,B‘y /QJ'A/M M
FeE STZ00"

'

. D.:Mii'.lne

tness my hand and seal of county affixed,

W




