SPRINGS ADDITION to ‘the City of

ing!tg_thélofficial Plat thereof
> of the County: Clerk of Klamath

A after; belonging to, derived from or in anywise appertaining to the
lighting; heating; -ventilating; ‘air-conditioning, refrigerating, watering and
gether with'all awnings, venetian blinds, floor covering in'place such as wall-
ilt-in’ranges, dishwashers.and other built-in appliances now or hereinafter in-
escribed premises, and which shall be construed as part of the realty, to secure

ted by the above:named mortgagors: for the princip.

Noyembér 25 't 1978

: e : et commencing
and to secure, the payment .of such additional money, if any, -as. may - be’ Idaned hereafter by the mortgagee to the mortgagor or B
thers having-an*intérest in'thet'abovc'described— Property ‘as may beevidenced Y- a note or notes. t-the mortgage” indebted- )
ess-is:evidenced by more ‘than “one ‘note; _the” mortgagee “may credit payments received by it upon any of said “notes,. or part of
any: payment ‘on ne note:and part on another; " as:the ‘mortgagec .may’ clect, = — : .

;mortgagor, covenants: that:he - will Keep the' buildings: now ‘o; © hereaiter  erected - o - sald - mortgaged Pproperty continuously - fnsured
gainst ‘loss: by fire 'or: other ‘hazards, *in such companies  as the mortgagee may direct, in an.amount not less than. the face of this mortgage,
with loss :payable’*first-fo the mortgagee- 10 - the “full “amount of -sald ‘indebtedness . and - thon' fo the mortgagor: - all policies . to be held by 319
- mortgagee. *The’ mortgagor hereby: ussigns to::the  mortgages” all ‘right. in “ali . policies of insurance carried - upon said property and in-case. of

Y b i L s the’ mortgageo as his agent ‘to settle and adjust such loss or damage
Y be necessary,. {n Payment "of: said ' indebtedness, In:'the. event of Joreclosure all right .
>pass. to the mortgagee .thereby giving "said mortgagee “the right: {o assign and transfer said - Ll

0w on or hereafter: crected upon- sad premises. shall be kept in:gond repair, not- allered, extended, -
2 or: demolished without. the -written consent of - the' mortgagee, and - to comiplete all - bulldings - in . course of " construction or- hereafter constructed thereon within six
months: from: the date: hersof or the date:eonstruction Is. hereafter commenced. The mortgagor ‘ agrees - to nay, - when due,-all - taxes, assessments, and charges of every kind -
evied or assessed against said premiges; or. upon: this - mortgage. or the note and-or: the Indebtedness” which- It secures -or “any transactions: in connection therewith or any other
len :which: may. be” adjudged 10 he prinr to. the'lfen of :this mortgage or which’ becomes a: prior- lien by--operation . of “law; and .to pay - premiums on- any life insuiance polley
hich : may “he assigned -as: further security:-to: mortgagee;” that for_the :purpose of- providing regularly. for the prompt payment -of _all. taxes, . nssessments 2nd - governmental
s charges :; levied ;o " assessed " agafnst.. the mortgaged ; prnnerly{mxd;.lnsur.'mcg:,premlums while “any._part” of - the Indebtedness - secured hereby remaing unpald, mortgagor . will
-Pay. 1o the  mortgagee on the: date : jostuliments ~on_principal’ and interest” are pagable an: amount equal to 1712 of “sald searly “charges. No- Inferest shall he' pald - mor-
gugor_on’ sald amount * und 1d - nmounts-are herchy pledged:to. mortgagee. ns additlonal security for: the Daynent of “this ‘mortgage. and  the tote hiereby secured,

ould: the mortgagor. fail: tb'k&ux) imy:hjf the thre,:'olnu‘ coren;
such breach. and all expenditures in that: behalf"shall. be  secured by this’ mortgage “and. shall bear_interest in

“The morlékﬁni‘ rlinber,' covenants  that the building'ﬁ{b}illdings now
ved

2nts, - then' the mdrluuuue may perform: ‘them,” without ‘\mlrlng any other ‘tight or remedy herefn’ given for
accordance -with ifie terms of & certain promissory note of

by, the ‘mortgagor: on demand,

dateherewith and . be repayable

<-uny
CTF’I

N cdse of "the ‘payment /ofldnyiiﬁsla‘llﬁx»ent,cf said debt, or of o breach’ of ‘any of the covenants herein” or contained in the"
application-for; Joom: executed : by ‘the mortgagor, - then' the : entire debt hereby -secured shall; . at’ the mortgagee's option, become immediately
- due’ wilhout.,notic:e “and this > mortgage .may 7be foreclosed, - - o . .

3 ys fees in:any suft .which' the mortgagee defends or Prosecutes to
:the . costs” and disbursements allowed’. by law - ang shall ‘pay. the cost of
crg be included in" the decree of foreclosure, Upon bringing
e mortgages, . without notice, ‘muy apply for and : secure
frar r for - the- morigaged property.‘or’ any -part thereof ‘and the income, “rents ‘and profits therefrom. -

judgm,e'm»for any - part-of the déb! hereby secured which shall not be paid by‘the sale

tgci;oi:'q:t:;nséht's to'a ‘pe sonal aéglciéncf

Words' ﬁsed"‘ﬁxrihls_moi‘ttj ée in lha'j:i"as‘enf tense ‘shall - include the future ’t.en’se:ﬂcmd in-_the y e shall include the fami and
genders; ‘ and ‘fn- the singglqr‘sha:ll include the ‘plural; and in ‘the plural - shall - include” the -sinqular, . R
5 h’e'?covéncmtsv"u'nd" cx‘gféem‘ehté "herein shall be “binding upon all successors in interest.of ‘each of the mortgagors, and each

the - benefit -of- .any:.successors.in interesrt‘ :of the ‘mortgagee. g . :
: . _ Jéﬁegon;" this o ,‘VZOth % doy ot "OCtOblgr ........... . e 192§.~

¥4

$banq a§a wife

ho' 185h lm'ed;pei-aon $.. describad ‘1h ‘and’ who ' axocuied -the within instrumont’ and dcknowl.dyqod 0. me that .’k.hey_ -
,!,gnftl:%l_qmujrﬂx for:th purposos  thoteln “oxpressed. - R 3 R R -

ot ‘my hond nd official 'soatl thof day- and. yoar : last - “ritton. .
oK el Faq/{

- Notary. -Publicfor . the . State of _ Orogon
(s

My je'ommm;xo;.’,“ii’;’ue‘i: ot 1%,"72":/ Ey 453 Oregon,

s Horount




_ ey L T
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN  ASSOCIATION

~'540 Main: Street’
_A_m..ﬂ,:u}._nm,__.w. Oregon

AT CRGHER™ fe

Filed ‘for record at ,z,m,_.n.ns,.nmﬂ of ‘mortgagee on

October. 23,.1978.
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