' ]9 78 betwéen
Col.as Grantor,

,.as Trustee,
., as Beneficiary,

OUITNESSETH: :
sells and ‘conveys to trustee in:

grants,

.-County, Oregon, ‘described a

Iaf the tehéine'4ts,‘b'ereditament‘rs and. appurtenances ‘and all other: rights thereunto belonging or in-anywise "
“and. the rents, issues and profits thereof and-all fixtures now. or hereafter attached to or used. in connec- -

URING ,EREORMAI'VCE}.of.,eachfagreement of  grantor “herein contained and payment of the
FIFTY. -DOLLARS< S i eiaree i JDONELS, with  interest
n_date ;bgrewith,;gayahle o beneficiary  or..order. and - made by grantor, .the =

st ] n which the final installment of :said note

] ty;.or. any part thereof, or any interest therein is sold, agreed to be

[ . grantor without first having obtained- the writien consent or approval of the beneficiary, .
5 ‘opt alts bligatiéns;Secured by this*instrument, irrespective of ‘the’ maturity dates. expressed therein, or

shall bécome immediately due and payable.:= =07 S e A L

i The' above dés:xibgdﬁte‘al property.‘is ‘not, ":uil'(cynﬂyf,used~for--pgvicu]!u(al,zﬁmber;cr grazing purposes,

"o rotect .the: security; of.this trust deed, grantor;agrees: 07T (a) “consentifo the making of any map or plat_of said property; (b). join in
-1 To! protect, ! preserve and - maintain’ said property in good condition grantingany - éasement . or creating any restriction thereon; (c) join in any
‘and. repair; not . o remove- or, demolish_any. building: or .improvement thercon; subordination :or: ather - agreement atlecting this deed or the lien or charfe
to.commit or,peimit.any,,wastqaLsaitLproputy‘ : e . ot thereod; (d). reconvey, . without warranty, .all or any part of the property.-The
: 2. To—complete’ or.  restore promptly and- in.good ~and - workmanlike: grantee in -any reconveyance .may be. described ‘as the. “person of persons
rhanner any : building or improvement: which>may . beé: constructed, damaged- or * Iegally entitled thereto, and . the recitals therein of any matters or facts shall
destroyed: thereon; and-pay. whien due all costs:incurred therefor. < be’ conclusive: proof of-the truthlulness thereof. Trustee's fees for any of . the.
+3.°To' comply;;with . all Jaws, ordifiances, regulations,” covenants, condi- - :Services mentioned in this paragraph shall be not-less than §5. " X
tiors ‘and, restrictions. alfecting: said ‘property;. it the benéliciary so .requesls, 10 . 10. Upon-any default by grantor hereunder, beneliciary may at any
ioini ating hlinancing: ts: pursuant:to -the Unilorm Commer-~~: _time "without notice, either: in person, by agent or by a receiver to be-ap-
ay . require :and : fo pay for {iling samein:the: pomgedﬁby;a_courl,vand without . regard 1o the adequacy of any security for
‘as Iwell 895 the: cost ol “all lien searches ‘made the indebtedness hereby secured, .enfer .upon and. take possession of said prop-
genci be. deemed desirable b, he.;  ertysor any .part:thercol,” in its own name sue or otherwise collect- the rents,
o L PR e ssucs. and protits, including those past due and unpaid, and apply the same,
inaintain’ insurance on. the; buildings - -less costs and expenses of operation and. collection, including reasonable attor-
ere. _ rémises; afainst  loss or.damage by lire - ney’s fees.upon any indebtedness secured hereby, and in such order as bene-
uch 1qtlfei'}mzard:i ‘hs. the, ma " time fo timé: require, -in ciary -may  determine. . B R - .
¥ : - a 3 Jn . :The entering:. upon.-and - taking - possession” of - said.: property,: the
able “to the latte: i €0 io _such rents, issues and profits, or the. proceeds ol tire and .other
oon s, insured; " insurance " policies or..com, shsafion or awards for any taking ‘or damage of . the
‘the; gral ‘sha ‘ G property,and ‘the: application’ or relente thereof 'as ‘aforesair, shall not cure or
deliver.saidipo he b Ty, .o the exp waive any. delault or.notice ‘ot delault hereunder. or-invalidate:any “act done
‘tion’ ol_‘av_ty'polic iow _or ki p ; " pursuant o, such notice, : S .
he ' béneliciary.s may T procur the same . at ‘granfor's. expense.. it 12 Upon” detault’ by “grantor. in payment ol any indebtedness secured
collected under ‘any - lire or other insurance; policy may - be ‘applied by beneli-: . hereby: or in_his performance of -any agreement hereunder, the beneficiary .may.
i ciary;upon -any ,debtedngsrs~secured:‘{|qreby and: inisuch’ order:as beneficiary~ i declare.all sums secured hereby inmediately due and payable. In such an event
#“may: determine,. or at joption of beneliciary.the ‘entire amount so collected, ‘ot " and if-the above described- real property- is. currently .used - for: agricultural,
‘any!part thercol, _may.be. released, to _grantor.’ Such application of release shall " {imber or - grazing purposes, the Bemeliciary may proceed to foreclose this trust
{not; cure. or.waive any: delault orinotice ‘of 'd fault :hereunder or invalidate any - . deed . in. equity, as-a-mortgage, in the.manner provided. by : law tor mortdage
ant. to: such not. 3 i i - Joreclosures, . However - if “said real property is not so currently. .used, ‘the benc-

nd !
‘an’ amount rnot : less than
s s acceptableito

-pu to:s 5 ey IR i
; 5.:To - keéep said: prem ree . Irom: construction liens and o pay-all . ficiary - ot his_ electian oy procecd. to - loreclose this trust deed in equity as a
Leixes, assessmenta and. other” charges that, may be Jevied or assessed “upon or r direct, the trustee to loreciose this . trust decd by advertisement
dgainst “said ; property - belore any part’ ol ‘such’ taxes,: nssessments and other >and Gr he Iatter event the beneliciary or the trustec. shall exccule and
‘charges become, past. due o idelinquent and “promptly ‘deliver. receipts therelor’“cause to be -recorded. his written notice’ of Jetault and- his eclecrion to sell the
to*beneliciary;: hould /the’ grantor, 1ail fo make payment, of any taxes,’ assess- : enid described renl property 1o satisly the obligations secured herehy, where-
“ments, jnsurance 1 3 _or_other«charges - payable by, grantor, Leither . .upon the trustce, shall fix the time and .place ol sale, give notice thereot-as then
by direct-“paymé ‘.by. p! viding * ben ficiary.. with funds with-which (o ¥ roqaired by ‘law’ and “proceed. fo foreclose this trust deed in the manner pro-
‘make: such - payment, beneficiary. may,. ‘at - its. option, make payment thereol, vided in ORS 86.740 to 56.795.
and-the amount, , paid;, with interest atthe rate set forth.in the note secured 13- Should. the beneliciary elect to foreclose by advertisement and sale
liereby,-1ogethi i the i ons ‘described  in paragraphs 6 and.7-of this™ then alter default at- any time prior to live days befare the date ser by the
t : i bécome a-part. ol the debt secured by this trustee: for - the trustec's sale, the grantor or other person so  privileged by
S 4 qu ".{2"}2@{!&:’-‘:“{’}’ ?L,’he +..ORS 86.760, may- pay fo the -beneliciary or his successors in inferest, 1espec-

vEn 1 as ot d,. ,”f'j'_ prop tively, the entire amount then due under the ternis of the trust deed and:the
ore 3 Lwell?as 7, shall* be. bound “fo - th obligation -secured thereby (including costs’ and expenses actually incurred in
hat *theyw are sbound: fc 'z payme e obligation herei ing. the terms of ‘the obligation and trustee’s and attorney’s fees not ex-
lescribec ,all, such, paym shall. be i and pavable w han such portion’ of the principal as would not then
' out_notice,, and, the nonpay ereol ‘shall he opt etic N o crred. and thereby cure the defauls, in which event

K rende'rrali_“sumsfsccure by . d dings shall be dismissed by the trustee.
constitute abreach’ ok this :trust deed. ‘ < S 4 Otherwise, the sale shall be held on the date and, af the time and
6.1 T pay.;all; costs,. jfeesjand e 1 . din i place designated in_the notice. of sale. The trustee may. sell said property either
ook it T ,"‘f oth §*and *expen. b in_onc. parcel_or it separate parcels and . shall sell.the parcel or parcels at
- :iniconnection:iwi " 4 ¥ s n-e atction o the highest hidder lor- cash, payable at the time of sale. Trustee
: Imjactually,mcurred.; L R 2T ER . > . he” purchaser its deed jn-form~as required by:law conveying
Ly 7. Te appear . 0 ‘and: defen y Caction or P'OC“’d"’g purportind to 3 1y, s0; sold, but without any covenant..or warranty, express or im-
i hei sewuirtty, rights or -powersi ol theneliciary. or itrustees: and i R S Tied. acifats in’ the’ A ere of tact shall bn conclusive proof
ion or. procndmg,m,whlch;lhe erieliciary’ Or)trustee may appear, including = of i the - triithlulness thereol. Any -person, excluding the frustee, but including

or ithe  foreclosure of leed,  to; pay, all costs: and_expenses,.in- .. the grantor.and beneliciary, may, purchase at the sale.
L] and. eticiary’s” or trustee’s ‘atlorney’s fees: th i When, trustee. sells. pursuant ta the powers provided herein, trusfee
; insthisepacadroph, 7-in all- cases whall be: v+ the" prodectls’ ol ‘sale to paynient of (1) the capenses of sale; in-
vant ol an appeals from. any. judgment, or shaddi he: compensation of: the “trustee et tensonnble charge’ By frustee’s
ther, n;;::car:‘(:"n"\: veh sum . as ¢ Jattoraey; (2): 40 the. obligation secured : by, the trust deed,.(3) ta.all persons
: i ! A A

% or® fridfee’ arit: paving - recorded - lienx subsequent” ta Tho intetest of the frustee in the frust

T et ax their interests may - appear in the erder_ ol their priotity and (4) the
Loauepliis, if jar for. or. fa his: successor. in interest _entitled to_such

i §3aid progerfy shall be taken : : .

* under_the of ol ion,- benehiciarysshall have the X " amy s pednittad by law beneficiarymay from time to

U right, LlitEso “elocty. i (O raQUIL that: all: or:any spartian of ‘tha:manies payable. 17 &) yensOrs 10, any trustee nuned Rercin or o any
as con‘mcnsnt;anvlor"su:h‘mkim!.rwhich sre: in cacess of. the: amount seqqusired, C_prastec APy hereamder. Upan such. appointment, and_ without
F L0 ¢ reasonable. coals, expenses and - aftorney's fcey Tmocessarily paid. o7 Tcunveyancé: o the jsuccessor teustee. the latter shall be vested with ull title,

curred . by, grantor; in: such “proceedings, shall: be -paid Cto bepeticlary and powers: and duties conlerred upon any frustee fherein named. or _appointed

“applied by it tirst uponinnyvrvasonnblc'cosls and’ expenses .and_attorney’s: fees, hereunder. : Eachi such appointinent aned substitution. shall be made by written

Z both :in. the trial Jand. ap llate’ courts,’ . nec ilyvip “or-incurred by bene- = insfrument ted - by bencliciary, contai ing . reference _to this trust; deed

ficiary: in “ such: proceedings; “and . the balance applied . upon the indebtedness i and its ‘place of -record, which, when rocorded in’ the ofiice af the County

od : herebyi; and: grantor. agrees,at ifs jown .cxpense, 1a . take such..actions Clerk -or. .Recorder. .o the county or counties in which the property is situated,
“exéciifc. such linstruments® as*'shall beknecessary in tabtaining ~such”com il beiconclusive prool‘of proper. app i of the or_ trustee:

intion,:f ptly:upon b ficiary's request, " 150X : E e L 17. Trustee  accepts. this : trast when this deed, duly exccuted and

9.°At: any_time:_and: from: time: 'to, time upon written request ol bene-2 ;ncknowlvdﬂcdsis made .a.:public_record " as provided. by  law. “Trustee -is not

of i ntation of - this ‘decd - and " the note Jor > obligated to notily: any party “hereto of pending . sale under any other dved of

for’ liation), without: allecting - trust or ol;any. action or_proceeding in which grantor, benelicinry or trustee

ment of the .indebledness, trustee may.” *.shall be n party unless stch . action or proceeding -is hrought by trustee,

;o 2 Fir s {32 e ST * ¢ 353 RN L -

NOT Dided bAL p;é\riidwés it the Hrusten’ erounder mustibe el attormey: who'is’onlactive member of “the- Orego “Siate Bar, a- bank, trust-compony

i or . savings . and s loan, assciatio outhosized, to, do; business.. under the; lows af. Oregon .or, he : United: Stales, o fitle. insurance. company. cuthorized’ to- insure title:1a . yecl
property: of ithis’ stafe, ;s subi affiliates;~ agents~or branches, or theUnited Stot any’ agency . thereof. - : . : 5




723’?61

by the above descnbed note anarthis trust deed are:
:or.agricultural : purposes (see’ Important Notice’ below), :
grantor is-a natural person) are tor busmess or. commercml purposes other than agncultural

f an bmds all ‘parties. hereto, th he:rs, legatees, dewsees, admmzstrators, execu-

éns.. The' term benehc:ary shall ‘mean the holder and owner, inc luding pledgeé, of the

amed-as a-. benelticiary herem ln cons ing hls deed ‘and wheriever the context so requires, the
‘the and’ de the plural . A

who, being duly swom,
dld say that the former. is the

and. that. the - ’atter u the

il secretary of.

. s & corporatlon,
and that. he seaI affixed to ‘the oregoing. instrument is the corporate seal
of said cor I : id instrument. was signed ‘and -sealed in be-
Orporatio "by. authorlty ol its board of directors; and each of :
hem acknowledged said instrument to.'be’ its voluntary. act and- deed.
1+ Before mu :

i : N KPR (OFFICIAL )
.Notary Publzc tor Oregon . - o e s - SEAL)

iy, commlssmn explre

(which - are : délivered. {o" you,
the térms of said: trust deed the

VBenef»I:cmryv

Before will be made.

- STATE OF OREGON

- S - SS.V
County of .. Kl. amath

I certtty that the . within instru-
‘ment; was ‘received  for record on.- the

qe

M., and recorded .
...on page 237 0 .or:’

~.as;file/reel number._ .

ecord of Jl"ortgages ‘of 'said County

meess my hand and seal of

C unty affxted




