Siiiei..i...19 .78, . between

and FLORIS. N..ALLEN,: husband: and. wife ............io..ooos

KLAMATH FIRST FEDERAL

-States, as:beneficiary; 7 : B

ogethe,rr with: all “and_ sinqular the

= refrigerating, wa'fer}ng “and

s ..., as grantor, William Sisemore, as trustee, and -

N ASSOCIATIO ,a é'orp‘or'artidn' brgéﬁiied’éﬁd axisting under the laws of the

s an curi-énily used for agricultural, fimber o:rt grazing -purposes,

ances, tenements;” hereditaments, rents, issues, profits, water rights, ‘easements o privileges “now or
hereafter: belonging . to, - derived’ from or .in-anywise -apperfaining: fo the above . described- premise 4

-‘and - all iplumbing. ‘lighting,” heating, “venti-

atfon apparatus; equipment “and fixtures, fogéth’er with_ all awnings, venetian:blinds, floor.

| carpeting-.and’ linoleum, shades: and built-in appliances’ now -or_hereafter installed in or. used in connection
premises,- including...allinter :st: therein. which the grantor has or may

o of each ‘agreement of  the grantor h

2500

' beneficiary or“order: and ‘made’ by the grenfor, -principal: and: interest being. payable_inimonthly.installments of $.463.05
mbexr. 20th: e 78" B Ve A ‘

~ NOVG 9
: ‘trust decd shell further secure the-payment of.such additional money,

it any,’ as may. be loaned: hersafter. by the b lary . tothe. g
having ianinterest’in‘ the above described ropert{.,ns‘ may -bhe ‘evidenced: by.a
“the indehtedness secured by ‘this- trust deed 13 evidenced by

note; " the “béneticiary ‘may credit ‘paymnients-Teceived ‘by. it upon:

rt, of. any -payment on° one e and part on anpther,

. The gran by’ s to” and: with the:trusiee and: thé”beneficlary
herein .that . the"said - premtses; and ' property ~conv
““free+and -cleart of- all  excumbrances and:that ‘the “grantor will and . his :heirs;
executors. and: administrators .shall | warrans -and. defend ‘his said title: thereto
agalnst: claims” of : all', persons ' whomsoever, ™ R

The’graator covena ‘agrees to pay. sald -note according 1o the -terms
thereof and, when - due;:all- taxes, assessments. and other. charges levied against
sald - property ; :to keep “said property freefrom all. encumbrances having pre-
cedence over :this trustideed; to lete_ all build in- course of construction
or.. hercafter  constructed.-on: said’ premises within six hs {rom. the date
hereof ‘or. the date construction - is ereafter commenced; to-repair.and restore
promptly;and: in- good : workmantike manner ' any. building or improvement _on
said property - which i may -be  damaged- or destroyed - an p?,,when due, “all
- costa.. incurred therefor;. to . allow beneficiary to inspect. said- property. at. all
times ‘during - construction; ‘to replace. any work: or. materials  unsatisfactory. to
beneficlary: “within . fifteen _days “after.written notice- from  beneficiary . of : such
i fact’ pot.to remove or destroy an, building or -improvements now :or hereafter
. constructed - on-sald “premises;:to: keep alt hul]dings and ‘improvements now or
i“hereafter Jerected ‘upon - said:property in good :repaif - and--to ‘commit : or: suffer
no :wasté -of 'said premises; to':keep “all- buildings, mpert{'and improvementa
“now,’ or.; hereafter: erected on:said: premises nsured inst loss
by, tire’or such:other hazards.as the beneficiary .may: from time to time require,
) a: sum’ not: less. than: the” original principal ‘sum -of "the: note or_ obligation
secured ;by-this:trust deed, in'a y. ot ptable-to’ the
“ticlary, and -to dellver_the original policy of insurance in correct “form ‘and with

¥ ~in_:favor -of the. beneficlary - attached and ' with

and

- premium . pal 8 ]
:fifteen; days  priorto :the ‘effective “date’ of’ ni‘such .polie,
said policy of * insurance- is *not 8o’ tendered, - ¢ e beneficlary~ may _in it own
discretion: obtain’ i_x_nsg_mnbce' for ‘the ‘benefit of the’ beneficiary,. which”insurance

urpose” of - providing’ regularly for’ thi

perty andir while the. ind “gecured” hereby 3+ in- excess of . 0%
of ‘the’ lesser of” the ‘original : purchase .price paid. by, the granlor.at the time the loan was
“made or. the ‘benefictary’s’ original appraisal valie . of, the ‘property - at. the. time the’ loan
waa ; mad rantor. - will ‘pay. Lo tie beneficiary In addition-to the monthly payments of
principal -and - intérest’ payable. under the  terms of..the.nate. or obligation. secured herehy
..on. the: date” Installments: on” principal-and -Interest. are pay ble, an, amount equal to 1./12
- al+the ;taxes; nssessments, aml-other: charges: due: and: payable with - gespect 1o sald ‘property
withiin: oaet -succeeding 13 - wonths and:alse 1 /56 of -the: Insirance ‘promium “payalile. with
; pespaet 1 property -within: vach anccred(ng: heee - yeats while this: Trust: Doad s In
frect ; Baestimatod ;and - directad: by the’ benetlelary, . Beweflelary - shall . pay ' ta the grantor
ntereston’ sald :amounts ‘at-a;rate not less:than the highest : fate: authasizad tobe. pald
“ by » banks ;00 * their. open passbook -accounts minug:3/4;of 21 G0 If-such rate s less than
' 40f,; the-rate7of Interest: paid :shall” be, 4% Interest: shall be:compuied.on - the average
- menthly .. balance: in . .the “account and- shall- be- paid quarterly. 1o the granter by crediting
to the:escrow account the amount of the:interest dul - U . .

‘ ile the 10
Cof nwsessed {againstisakd | property, sori any:port
- also. to pay; premivms . on
ments_are:1o” be made
thie ben flcl:lq
i}

xew, ussesspicuts sand’ other chiarges levied
: thereof,  beforo: the™ seme. begin . 10 bear
11 {nsurance polleles upon said - proper such pays
through' the hencficlasy,: as aforesald;” The grantor lierehy. authorlzes
any:and -all taxes; assessments- and- other” eharges - levled-or i imposed
n*the: smounts: ag< shown: by the ‘statements :ihereol: furnished *by - the

assessments or-other elinrges,- and“topdy: the "

Dollars;  with 'interest -thereon sccording to tha.terms. of "a’ promissory: note

or others . .

ed- by~ this “trust~deed” are * "~ beneticlary wmay
.for shall draw-interest at the rate’ specified in the note, shall be repayable Ly
"the grantor on demand and shall be secured: by the lien of this trust deed. In

bene-

al:‘place: of ~business of thebeneficiary at-least’
i of “ fnsurance. - ‘M.

the gran 4urlng,lhe full ‘term of the polley thus

" pUr a ¥ tiig “prompt_payment of “all taxes,
and - governmental . eharges - levied - or ‘assessed  against’ the: above "described - pro-i
11 1 9 - fees necessarily pald or incurred

hereafter acguire. for the. purpose of securing
d land” the Fayment “of the' sum ofF.iIETY 'i'wo THOUPSﬁND F

e RED: ANDL NG, h0

commencing

acquisition of the probérl)ﬂ by the beneficiary after default, any balance remaining in the
;;csvn‘e,ncmunt, shall becredited 1o the:indebtedness. If “any authurlzed reserve account
~ for_.taxes, 3

7 and - other charges ‘Is. not sufflcient at- any
time - for the payment of such' charges as” they ~become due, the  grantor shall pay the

¥ defielt to the ‘beneflefary upon®demand, and if not paid within ten days after such demand,

the ‘beneficiary may st its option add the amount of such defleit to the principal of the
obligation secured hereby. i B - B
Should ¢! '%raqwrlail to:keep any. of ;the foregoing ecvenants, then the

at its option: carry out’ thie same, and 2ll its expenditures there-

this connection, -the-beneficiary: shall have the right in its discretion to complete
any 'improvements made on said premises and aiso to meke such repairs to sajd

property as. in its-sole: discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, ‘conditions ‘and restrletlons’ affecting said. property; to pay all-costs,

" fees and expenses of this’ trust, ‘including the cost of title search, as ‘well as

the  other. costs and. expenses of -the trustee incurred in  connection with or
in enforeing tiifs obligation, and trustec’s and attorney’s fees actually incurred;
to appear in:and defend any.action or proceeding. purpotrting to affect the secur-

ity hereof or:the rights or powers o0f the beneficiary or trustee; and to pay all
costs. and ,expenses, including cost of evidente: of title and attorney's fees in a
reasonable sum . to. be fixed by the court, in any such action:or proceeding in
which the. beneficiary or-trustee ‘may appcar and in-any suft brought by bene-
gci%ry to foreclose this. deed, and all*said sums shall be secured by this trust
eed, o D -

The . beneficiary - will furnish to the grantor on written request therefor an
annual statement ‘of account but shall mot be obligated or required to furnish
any further statements of account.

C1t is mutunlly- agreﬂgdy“th:\t: ’

< 1,.-1nthe.event that: any- portion or-all of said propert shall: be taken
under the: right- of i -domain’ or d: the beneficiary shall have
the right to commence, prosecute in its own name, appear in-or defend -any. ac-
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if: it.so elects, to require that all or any portion of the money’s
payable as compensationfor such:taking, which are in excess.of the amount re-.
quired to.pay-all reasonable costs, expenses and attorney’s fees necessarily paid
or: incurred- by-.the grantor.in such proceedings, shall he paid to the beneficiary
and applied by it" first: upon any reasonable costs and- expenses and - attorney’'s .

by the heneficiary.in such proceedings, and the
balance applied upon the. indebtedness secured hereby; and the grantor agrees,
at its own cxpense,’ to. take such-actions and execute such instruments as shall
hcvnectfssury-Infobl.aining'nuch compensation, promptly upon the. beneficiary’s
reques! > e

e, At.any time and from time to time uron written request of the bene-.
ficlary. payment of its fecs and presentation o this decd and the note for en-
dorseient (In_cnee of full reconveyance, for cancellation), without affecting the
Ilal-ul(_{vm any person for the, payitent of the indcbtedness, the truatee may (n)
consent ta-the making of any ap or I\lu of anld property: (b) joln In granting
any - easament. or creating and restriction’ thereon, (¢) join n an subordination
or other agresment. affecting. this deed or 'tho:llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In- any. reconvey-
ance may.be described as the 'person or persons - legally” entitled thereto™ . and
the recitals-therein of any - matters.or facts shall 'be  conclusive proot of the
t;‘uli{lrll)nnigsmthcrcof. Trustec’s fees. for any of the: services. in” this paragraph
shall. be $5.00. S : T .

'8 "A9' ndditionnl security, grantor hereby’ assigns to beneficlary during the
continunnca-of these:trusts: all ‘rents, issucs,- royaities and’ profits of- the_ pro.
perty affected by this deed and of nny personal property located thereon. Until
gmnwr‘ahnll'dc ault: n’ the: ‘payment of - any - Indebtedness secured hereby or in
the: performance’ of any ‘agreement: hereunder, grantor shall: have the right to col-
Iect all such rents, “1asues, -toyalties- and profits carned: prior:to dcfauit as they

on>the statements i sulimittedsby theiinsurance casriers” or:thelr. rep-

mg which“may~he! requircd from: the® reserve - account;

5/ 1f. any;:estublished  for “that purpose.”The grantor. agrecs: in_.nv esent to hold: the beneflciary
responslible : for: fallure to " haeiany ins
out-of :adefect " In . any Insurance. policy sad, the benelickry "hereby 1s authorized, In the

esent “of _any “loss; to compromise: and:settle with any._Insurance- company -and to?apply -any.

suclt’ Insurance receipts upon: the: obtigatiens

sectired by - this” trust - deed. In-computing . the
amount of.

he Indebtedness - for payment ~snd - satisfaction. in-full” or ‘upen 'sale ‘or “other

: ‘celver’ to be appointed. b

y
: t: th s hereb cu:
e wiiitet or for any loss ‘o, damige growing - securlty ‘for the indebtedness hercby. secured, enter upon and take possession of

due -and payable; Upon -any default by the grantor hereunder, the bene-
ticiary. may ot “any time without notice,: either in:person, by -agent or .by ‘& -re-
“a-court, and “without - regard to the. adequacy of an.

safd property; or any part thercof, in its own uame sue for or othcrwise collect
the rents, . fssues and profits, including. thosc pnst ‘due and: unpaid, and  apply
the same, less costs and expenses of operation and collection, -including reason-
able -nttorney's: fees; upon: any ' {ndebtedness’ secured’ hereby, ‘aud-in such order
as. the beneliciary  may determine.. - o e T -




- eams

he entering upon'and-taking sesafon of ‘said’ property, ‘the-collection nouncement. at the time ﬂxedegg the preceding postponement. The: trusiee shall

of ‘such_rents, Issues and:profits:or the proceeds of fire -and other Insurance pol. deliver to the purchaser his d in form as requlreﬂy law, conveying the gt.:-

cies' or compensation or awards for 3.13 taking or damage of the property, and perty. 80 'sold, but without any covenant or ‘warranty, - express or. fmplied. .

he:application :or release thereof, as aforesald, shall not cure or.walve any de- .. recitals in the deed of sny matters or facts shall be conclusive proct <! the

ault  or‘notice .default- hereunder: or invalidate - any: act: done pursusnt.to - truthfuiness thereof.: Any person, excluding the trustee but including the g-r=lor
ch* not. 3 ' X PRl R and. the beneficiary, may purchase at the- sale, . -

¢ A € grantor: shall  notify. beneficiary: in - writing . of any ' sale or :con- . 8. When the Trustee sells pursuant to the powers - provided herein, the

.- tract:for® sale -of: the : above :deseribed Pmperty and : furnish - beneficiary on -a trustee shall apply'the proceeds of -the  trustee’s sale as follows: - (1) ' To

'torm-sup&ged it _with. such. personal. information : concerning the purchaser . as - ‘the-expenses of: the sale includi the p of the trustee, and a

:.-..would 'ordinarily be required of a new: loan applicant and shall pay: beneficiary reasonable ;'charge by the . attorney. (2) To the obligation - secured - by. the
;. a service charge, - g 4 B R - trust ‘deed. .:(8) To -2l persons having ' recorded liens = subsequent to

B Be lu i St ‘i 2% A T Intereats of "the. trustee in. the trust deed as thefr’ interests appear in the
6.:- Thre .is: nf the -essence this' instrument "and: upon default by the  order of . thelr priority. - (4) The surplus, i any, to the. grantor. of ‘the trust
grantor in: payment of. any: Indebtedness secured: hereby or: In performance of any. . deed ‘or. {0 his successor. in Interest entitled to such surplusy .

greement” hercunder,’ the -beneficiary. may . declare’al sums  secured - hereby " im- L R L . Do
mediately due and:payable by-delivery to:the trustee of written notice of default ... 10.  For any reason permitted by law, the beneficlary may from time to

and “election :to: sell: the :trust: property, ‘which : notice trustee .shall cause to be  time a or 8 _to any irustée named hereln, or to any .

uly. filed: for: record.. Upon delivery. of. said notice of d and ‘el sell, trustee ed bereunder. Upon such appointment and withoet con-
the:beneficlary. shall deposit with the: trustee.this.trust. deed and.all promissory veyance to the successor. trustee,.the latter shall be vested with all title, powers

otes:"and - documents,,evldencing,vexpgndlturet{ secured : hereby, - whereupon ths and duties conferred upon any trustee herein named or appointed hereundsr. Each
trustees:shall: tix, the time and place of “sale and :give ‘notice ‘thereof as' then " such polnt and. sub shall be made by wrltten Instrument executed
g vired -byla . : T B e ) by “the beneficlary, coutaining referense  to this ‘trust deed and its place of

S : S e o record, which,: when recorded. in' the office of the county clerk or recorder of the
3 y. time. prior. to five “days” before the date set “county-or counties in which the property is situated, shall be conclusive proot of
-the ~Trustee's" sale,” the" grantor: or - other person - 50 proper appointment -of - the - successor trustee. . 5 :
he . entire amount . then . due under this. trust deed  and coe S e . ) :
1S §€C therebf]' (Including costs' and. expenses’ actually- incurred . 1 - Trustee accepts. this. trust when this deed, duly.exccuted and. acknow-
n. enforeing “'the terms “of * the ‘obligation™ and * trustec’s - and" attorney's - foes C -is" made ‘a-public record, as provided by law, The ‘trustoc: js not obligated
0t exceeding * $50.00 -each) : other - than -such portion” of " the principnl na - would = . ' any -party hereto of pending sale under. an other deed of trust or.of
ot ‘then. be .du . no, default’ occurred - and thereby cure: the : default, - cany-action: or' proceeding fn which the -grantor, beneficiary or. trustee shall be a
i : : SR B “party unless - such action . or proceeding {8 brought by the trustce. . :
After the:lapsc of -stich time may then be required by law ‘following - .- -. S [ JONE g e
e recordation ‘of “sald notice of: default' and giving o sald-notice of : sale; the - i 120 - This< deed. applies. to, inures to . the benefit .of, and binds all parties
:trustee:shall sell ‘said: property at’ the time and place:fixed by him: In‘said notice heir. heirs, legatees. devisees. administrators, executors,  successors and
sale, either as a’ whole or: 'segnmte'parcels.‘ and fn- such order ‘as:-he mu{ de- ... asslgns. : The - term: “beneficiary”. shall mean the holder and . owner, - including
at public auction to. the highest bldder:for: cash, in Jawful money of the ~of: the note: sccured "herehy, whether or not named R$ a beneflciary
tates, payable:at. the:time_of. sale:: Trustes: ma: postpons sale of -all or erein,: In-construlng ‘this deed. and whenever the context so requires, the mas-
: portion:of :sald property’ by. public!announcement at such time’ and place of culine gender. includes the feminine and /or neuter, and the singulur number in.
ale:and . from': tim time; thereafter :may’ tpone: th ¢ by public an-- -‘cludes:the plural,; =07 ¢ ] . K

itor: has hereﬁrifq, sét, his."hd and. seal tlrije>dcxy and yécrr first above written. -

_ 7 ksEAL)
o (Dl

o

19 78 before me, the uncierslqnqd, a

alfy! ko #lotbe: the’ Identical individual S named in and Awhgj executed | the’ foregoing instrument and acknowledged  to moe-that

xsclted: leyac [ luntarily “for hé_ uses cnd purposes lixeré!p expressed.

Y. ’nptm'idl'rs‘ealrthe d ‘ ‘ﬁredr last above written.

erub'lic_;for_, ;Or’eqon. i
‘commissjon: expires: .

" STATE OF OREGON .
"% Coiinty of.K].a..ma.tb...,.......} s

I certify that the within instmmf't -
“was received for. record. on the . 29rd
S c gl v tober 78
dcrYO,-Z1 . 19
s‘:::;:::g::g': LT H'qt ‘.;_.,;}o'clock P M., end recorded
:'Fom ‘mecomowe o< - in book ... M78 on page23787. -
- LABELCIN - CoUN:' i Record of Mortgages of said County.
L TIES  WHERE T T T ’ - AR . c
USED.)

: ' Wxtness my hdﬁd and seal of Céunfy

: '”hhl-.;D. Milne

County élerk

= g
188 90,90

'REQUEST FOR FULL RECONVEYANCE
o:Be used culy when chligatlons have been paid

older of .all. indeblodness. socured: by tho: forog Ing trust'doed. All sums socured by zald trus!, deod

5 diroclod, on’ payment to’ you'of ‘any ‘sums "owing 'to you-undor tho terms of satd trust deed or
indebtedness socured by sald, trust deed (which" are dolivered 1o you herewith ‘together .with ‘said -

-the partles. dosignatod by the'terms of ‘said trusi- deed the_ estate now held by you under the




