epresented and aeting by the Director of Veterans® Affairs. pursuant to ORS 407.030, the follow-
he State of Oregon'and County of ..Klamath: . ' ) ‘

8, SECOND ADDITTON TO THE MEADOVS, according ‘to the
hereof on-file in’ he’ office of the County: Clerk of Klamath County,

ts, - heridit. ts, ‘rights, privileges, and appurtenances:including -roads and easements used in connection

‘the electric: wiring “and - fixtures; - furnace and  heating system,. water . heaters. faol slorage receptacles; : plumbing,

ventilating, water and irngatlng,system_s;jscreens.‘doors; Jwindow. shades’ and - blinds, shutters; ..cabinets, built-ins; linoleums - and floor

foverings. built-in stoves, ovens; electric sinks, air conditioners, re frigerators, freezers, dishwashers; and al] fixtures now or hereafter

*; installed in-or on the-premises; and:any shrubbery: flora ‘or; timber: now: growing or hereafter planted or growing - thereon; and any

replacements of any one or more of:the foregoing:items. in whole'or-in-part,; all of which are hereby declared to be appurtenant to the
land,”and. all of the rents, issues, and profits. of the mortgaged property; ;. . Lo

dve "'kl"hr'\'i‘ae—:rid and.. nn'/v'l Q0: - e Dollars

0;.;-,..,;-.—)‘;zxrnd interest thereon,: evidénced by the fqlléwlng"pror‘nlssory note:

mise to pay to the STATE OF OrEGon Thirty Five Thousand' and no/100~~. -
e i ot ; ‘Dollars (s 35,000{00"'_-""'(""'_"").;with'interést‘, from the date of
initial’ disbursément’ by the State of Oregon, ‘at the rate of SJ"‘”_ T pereent per ‘annum until such-time as a
different interest rate s established ' pursuant to ORS 407.072,; principal and interest to be pald in lawful money of the United

. States at the office of the Director of Veterans' Affairs’ in” Salem, Oregon,” as follows: - )

$208.00m0-2ncmr ot o on o betore December. ] 55197 8rm== zmmasand 5.208.00..0n. the
. lstth le.aCh.'..anth"“"'“"‘: thereafter, plus ..Qne:.-.tmelf th bf~"~—-*—~hﬂhe ad valorem taxes: for each
* successive yoar on: the premiises- deseribed. In the mortgage,. and continuing until the full amount of the principal, interest
and qdvlances shall"be fully.paid,  such bayments: to beapplied first as interest on the unpaid balance, the remainder on the
prineipal, ..~ PR PATG, [T Lo ” : )
! “Thg due_date of the’ last payment ‘shall be on or before .Novemher. .1 5.5 200? .

In. the event of transfer of ownership of the premises or any part theréof, I.will continue to bé liable for payment and
alance’shall draw interest as pres ibed by‘QRSQ407.0.'IQ from date of such Aransfer.. . - .

“This note is s qured’ rtg terms. of which are made a:part hereof. -

n‘ at, any;tirhe. withéut penalty.

| mortgagor. covenants; that he owns the premises In fee simple. has: good right to ‘mortgage same, that ‘the  premises are  free
from”encumbrance, *that’ he' wiil warrant ‘and- defend : same . forever. sminst the' claims and demands of all’persons whomsocver, and this
ovenant: shall. nat be oxti ishied by ] Q- but shall ran, with the. lana. Lo LT

ermit; the buﬂdings to; be nt ‘or-unoccupied; not to permit-the removal.or demolishment of any bulldings or im-
provements: now: or: hereafter - existin (] ep . same; in-good. repair;-to ‘complete all construction. within a reasonable .time in
ith' any. ‘agreement ma he les . hereto : O e : -

'nol to commll or suffer any waste;

¢ premises hnd'a(‘lq same to the principal, each of the .

o keep:all buildings unceasingly : insur u t the mortgage, against loss by fire and such othér hazards in such
company: or companies.and in such-an:amount as:shall- be satisfactory to the mortgagee: to’ deposit’ with the mortgagee all such
jolicies with :receipts’ showing’ payment in - full : of - all’ premiums; all 'such insurance shall ‘\be made Dbayable to-.the: mortgagee:
fnsurance' shall be:-kept :in force 'by. the mortgagor in ‘case -of foreclosure until the period of redemption " expires; . -




D ion"and’ damages d ander Fight of eminent domain, or for any security volun- -
upon: the: indebtedness . i R - E -

en consent of the morfgage_e;

: g of a transfer of. 6whership of the premises’or any. part or interest in ‘same;- and to
ent"fof:'transfer~ to:the mortgagee; a-purchaser :shall Pay interest as preseribed by ORS 407.070 on
te: of transfer;: in . all: €r respects t})xstmol_f!.‘gagg’ shall remain in fui] force .and effect.‘ . c

ption,: in cas of default of the. indrtgégor, perfoi'm same’ in whoie or in part and all expenditures
ployment. of.an attorney:to:secure icompliance .with the .terms; of. the mortgage ‘or-the note .shall - °
e note ‘and all: such; expenditures shall: be immediately repayable: by the mortgagor. without

rein; set forth will’ not cbhétitu;e A-walver of ahy right arising. from’ a
tortgagor ‘shall: be liable for- thé,rcost lpt:a‘t“itle Search, attorney- fees, and all other cds‘ts

Soit Upon - any.covenant of the mortgage, the mort, “shall have ‘the right to enter the premises, take possession,
collect: the-rents,. issues‘,van.d ofits and ‘apply: same, ‘less’ reasonable costs' of collection, upon the-indebtedness and the mortgagee shall
ha_ve the right'to’the ‘appointment of - Teceiver: to:collect . same.. . T ;

he coven ag ements herein hall’ extend to and be binding upon the heirs, executors, administrators, successors and
assigns. of ‘the respective parties here: sl L Yo : L . .

Itiis d r dagreedthat: this note ‘and morteage are 'subject 1o, the provisions of Article XI-A of the Oregon.
Constitution, " ORS - 4 010 to and‘any. subsequent amendments “thereto:and to -all ‘rules . and regulations which  have been
{issued or. may h, ter. be: by.:the:Director - of ‘Veterans’ Affairs the provisions_ of ORS 407.020. =

VI

aend

and’ acknowledged the foregoing instrumen; to pE%‘f\@

L. M99799 -

L To Department @f':\'etérgns'. Atfairs

- K] am‘th .County ‘Records, Book of Mortgages, *

5 MﬂneK'l am'atbum,. :




