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19 78. - belween

yﬂqfrxlamgih-Failé,
n the office of the

thousand elght xhundreq” and noé,o”ars (524 800.00 )'-
on: account of which .Flve thousand and no/lOO——r

The’ buyer. warrams to and. covvnnnls with th seller lhui he u'nl properly descnbcd in; lh:s conlmct i .
"(A) primarily: for: bayer's’ personal,” lamily; household: or ngnculluul purpou- 3
TOr” ‘bn: man'w-tn'rn-:f-buytr-n-n- iterniy Tof rmmoses-udwr?hmr-mmuﬁmuf‘pmmm

8, and. may’. ret n such poqsnsmn o lond as

his-contract. The buyer! .all: o5 ke will keep- the huildings on premises, now or” hereafter

1 nat - or i nste or strip “thereol; - that” he . will . keep . said premises {ree from mechanic’s

* - Ier lor’ all costs and “attorney’s fees incurred by him in deleénding against any

iens;. that he -w payiall:taxes herealter;levied-against - said -property - as well: as:all-water rents,” public. charges and municipal liens which. Here-
. be nmposrd upon_said_premises,: all ‘promiptly beiore the same:or any- part thereo! become: past due; .that at buyer's espense. he will

Y now or: herealter crvcted -0 id prrml!cs “against! loss: or dnmnge by fire. (with: eurndrd coverage) in an _amount

u ol . .

inn cn?wpnny ar éompanies mluluclmy ln the sell L ble. frsl to the elles and then to lhr ‘buyer ax

ive.interests may. pprar‘ and all palicies ol insurance 6 e delivered 1o the seller = sured, Now:if the huyer-shall Lail 1o, pay “any.

ostx, water ronts, taxes, Orcharg, ‘to” procure. and :pay” lor such’ inyurance, the seller may tlo_so and any payment so made shall be added

toand become’a part. of the;debt accured. b; th ntract:aid ‘shall, bear.interest. at llm rate Iorcmid wi!houl waiver, hmrrvu, of ‘any right’ atising to
5 he eller: Ior b s brcnch o[ contraci AN T AT -

Jdays from the date Iu-reol he will Iumnh unto buyer a title insurance policy in-'
) nd [to-said . premises. in the ‘seller on or suhsequent ‘1o the date of :this agreement,
building-and “others “restrictions “and “earemienty” niow: ol record, -1 any. Seller also afrees that when
supon. surrender of ‘this agreement, - he will deliver a " good. and “sullicient derd conveying < said
wenises_in” lee simple unto’” the buyrc or. hiy heirs and: ‘Jns Areeand.clear ol encumbrances as. of the date hereol and tree’ . and clear of all encumbrances
d date’ placed, permitted or arisingt: by, thro “how, “the enid cnsements and restrictions and the tazes, rnumc-rml

rnter: rents and, public_charges, s ns\ulnr(l by the buyer and lmun-r escepting “all In-n: and rncur'!bruncrs created by the buyer or his assigns.,

ble and. if the seller is
=~ ed discl

g in whi;h event use

ss. .

- ‘7‘1 eitf[y that th w:thm mstru—‘ .
the'r

'BUYER'S NAME AND ADDRESS

Recordmg Of!:cer.r :
; Deputy




nderstood <and ‘agreed. between: sai of ‘the esscice of:this contract, and in’case the buyer'shall iail to-make the paymen

ny. ol :them,: punctually, within days:ol:the’ time limited therelor, or.- ail /to" kecp any. agr HRerein ined, then the seller at h

shalli following rights:: (1).to dec this_ contract null and. void,:(2) to‘declareithe whole unpaid’principal balance of said purchase price wi
erest- ther once due-and payable, (3). hdraw | said deed and other  documents. Irom; escrow: and/or (4) -to. foreclose “this contract by suit in
eq ‘and in’any. of such-cases; all'rights and ‘interest:-created or then existing in lavor.ol the-b: ~as ‘against the seller: hereunder shall itterly cease and de-:
fermine and . the:right to’ the possession of the premises above described and -alt other ‘rights-acquired. by the buyer-hereunder shall revert to and revest in said

seller;without;any,_act ol re-entry,.or; any; other act ol said seller.to be perlormed and without-any’ right ol the buyer of return, recl on or ' lor & -

.“‘moneys’ paid’on:account’of: rhefpurchn:rt,;l, id-property as absolutely, {ully_and perlectly .as il this contract_and such payments had never.been made; and in

‘case_of ' such delautt all: payments theretofore ‘made "on".this. contract. are fo be retained; by “and:helong to” said " scller as-the agreed and: reasonable rent ot said
¢ premisésiup to’the timé ol such’delaul T id  sel n:case of such delailt, shall have:the right immediately, or at any . titne therealter, to enter ‘'upon
aforesaid,; without. y . f 2t : all .the improvements and appur h or th

uyer: of any. provision heréol shall in'no way ‘atfect his
n hereof be held to be a waiver of any succeeding breach

transfer,” stated .in terms of dollars, ‘is’$ 2 4 3 0 -Q.Q&annrrmrmm —considerasionTon-
orpromised-witchTivT 38N L4 £ IR It WARI).® - : - :

to-foreclose. this contract or to:enforce any. pri he losing parfy .in said suit or action agrees to pay such

as’ ) said  suit- or action. and i ‘an appeal. is taken lrom any

judgment or decree: of . sui ial’ g ppellate court shall adjudge reasonable as the prevailing

arty’s: attorney's Iees. on such ‘appeal.: : iy . - G i ) -

< 7o In” construing- this: contract, it is. understood that & seller ‘or the buyer: inay be more than one person or a corporation; that if the context so requires,

the singular’ pronounshall:be taken'to mean and, include_the plural, the masculine, the feminine - and’ the neuter, and that generally all grammatical changes
shall be:made, assumed :and ‘implied. to make . the provisions hereof-apply qually to_corp it and to individuals. .

. “This-agrecment  shall:bind ‘and. inure:to: the benelit ol, as-the circumstances  may: require, not_only the immediate parties hereto’ but their | respegtive

“heits,” executors,: administrators, - personal ‘representatives,” successors” in: interest and assigns - as well.- s T . .

] VE ties_have ‘executed this instrument mbtrip'IiCate; if either of the undersigned
,-it*has caused-its corporate ame:to be signed-and its: corporate seal. affixed heret by its.officers’

dulj"authértie thereur of; L7 P s /

.....who, being duly sworn; "
:each Vlo'rfhixizsell ‘and-not one for the other, did say that the formoer is the .
; : £ i ety president ‘and that. the latter is the

';A..sevcrret.ér){ of .

eisbeantayieseiash e fomeerEies : ' a corporation,
“and .that the seal allixed to the foregoing instrument is the corporate seal
7 of 'said ‘Corporation”and that said. instrument ‘was'signed and sealed 'in be- .
.."half.of.said corporation by_authority of its board of directors; and each of .
them - scknowledged’ said -instrument to be its voluntary: act and deed,
e viBelere mes i s T e e s L .

B e e i (SEAL)
. Notary Public_for, Oregon - :
" My commission expires:’

0!{8-793.63 % ) ‘Al st}uméhu;éoﬁtﬁlctinz' to: convey: fee title to nn}'rcnl properly,‘ at & time more ihim 12 months from the date that the instrament

ecuted and the parties are bound, shall ‘be.acknowledged, in the manner provided  for .acknowledgment of deeds,. by the convesor of the title to be con-

7 ‘veyed.i:Such E;\s!hrumen!s. T a:memorandum - thereof, shali be recorded by the. conveyor not later than 135 days efter the instrument is executed and the pasr-
es are .bound thereby. 5 Sl T 3 s B e D . z

pon Epn\'iétiqil‘,’ by, a_fine_of inot more than 5100; L - : -

‘dgreed be ﬁ{%%uﬁ?’trhe;péfties ‘hereto that Buyers
investigat and inspection.of the premises herein
- e inspe : -

nan specifically ‘embodied in ‘this
escribed inithis Contract ''as. is" in

cluding the terms and provisions thereof,
; ) .in-Volume M77, page 7528,
etween Hershel Leon Smith. ' -
| wife, Vendors and Jimmy R. Cagle and
nd”wife, Vende “(AFFECTS Parcel 2), which:
] and ‘agree to pay, and Seller further covenants
he 'said prior. .contract shall be paid in full prior:
ontract “is fully paid and that said above described .’
ased from the lien of said contract upon payment

4 Ren] at dncluding the . terms and provisions thereof, dated.
November X an ‘corded November 8. 1977 in- Volume M77, page 21517,
Microfilm Records of Klamath County, Oregon, Jimmy R. Cagle and -Kathleen L. .
: ‘ endors and Sallie M. Merkel, Vendee. (AFFECTS '
erein do not-assume-and agree ‘to pay, and Seller
vith Buyers that the:said prior contract shall be
: i is act is . fully paid and that: -
pil d7from the lien of said’
contract S B o e
by . this ference’ ncorporated herein as if




"in Volume M78, page

Oregon George Yates and-

; and Sallle M. Merkel, Vendee.
L' "assume - and agree to. pay,
vith Bu‘ersthat the ~said prior con-

NTE OF OREGON COUNTY OF KLAMATH 38

o

i, County Civ -

Len che 23925 PRes



