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rrrxortgageﬁs‘ 1o'the STATE OF OREGON, ‘Fépresented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-

ing describied Teal’property located in the State of Oregon and County 'of ... KlLamath y

Lot€5,»B;ock 6, Tract No, 1016, GREEN ACRES, in the County of Klamath
State of Oregon;- ’

together with the t ts, heridit rights, privileges, and appurtenances including roads nnd cosements used in connection
with the premises; electric wiring and- fixtures; furnnce and heating system, water heaters, fucl atorage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electri¢ sinks, air conditloncrs, refrigerators, freezers, dishwashers; and all fixtures now or herecafter
instailed in or on the premises; and any shrubbery, flora,.or.timber: now. growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant 1o the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ..L Oty Two Thousand Five Hundred and ne/1.00-

. Dollars

<s...u.4.2.,5400.,.00rmm_-)'-md interest thereon, evidenced by the following promissory note:

and. .no/100x..
O Dollars (8.4.2,.300,00 ), with intercst from the date of

s q . .
initial disbursement by the State of Oregon, at the rate of 511 mTmmimpercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$.253.00=< - 1 or before .JANUATY 1; 197 9mn=mm e and $..253.,.00.-on--the
Ist of each month'—-'_"——’_thexeaﬁer, plus onentwelfth ofmmmmm=== the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before December l; 2008rmme e,

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of s"d‘. transfer.
This note is secured‘ by a mortgage, the tex’n;; of which are made a part herepf. F
" Dated at .. Klamath Falls, Oregon . . XJM
S a?(/a, :Iifford Pp Long /‘
On_this day. of October. 1,78 i

The,mo‘r‘tgnéor or s‘uﬁsequentr owner»hmy'pny all or any part of the loan at any time without penalty.

The mértgagnr covenants that he owns the Iwmulxca n fee simple,. has gomf right to mortgnge same, that the premises are free
trom encumbrance, that he will warrant and defend sxame fovever agatnst the elalms and demands of all persons whomsoever, and this
cavenant shall not be extinguished by foreclosire, but shall run with the land,
- MORTGAGORFU?ITHER COVENANTS AND AGREES:
To pay all vdebts and moneys secured heréby;
Not. to permit: the 'bui!dlngs to become .vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-

provements. now . or. hereafter existirzf: to keep same in good repair; to complete all construction within a reasonable time in
accordance .with. any agreement - made .

between the parties hereto; .-
Not to permit the cutting or removal of any timber. except for his own domestic use: not to commit or suffer any waste;
Not to permit the usc of the premises for any objectlonable or unlawful purpose:;

Not to pern;\lt any . tax, t, ilcn. or brance to exist at any time;

Mortgagee is authorized to pay all real &roperly taxes nssessed against the nremises and add same to the principal, each of the
advances to bear interest as provided in the note: P
To keep all bulldings unccasingly insurcd during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amiount ns shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
Jolicies” with receipts. showing payment In full of all premiums: all such insurance shall be made payable 1o the mortgagee;
nsurance shall be kept in force by the mortgagor in casc of foreclosure until the period of redemption expires;




"8. " Mor gagee shall be. entiﬁéﬁrto:m cém’;;ens'ét'iéri and darriages i'eceived under right of em
tarﬂy,released..same_tp be applied upon the‘lndebtedness:

D of the Premises or any part or interest in same, and 1o
rehaser ‘shay) Day interest ag brescribed by ORS 407.070 on
this mortgage shalj Temain jn full force ang effect.

The,mortgage_e may, at hjg option, in case of defay)t of the Mortgagor, perform same in whole Or in part and al1 expenditures
made in _go doing’ including the employment of an attorney. to secure compliance with the terms Mmortgage oy the note shal}

of the
draw .jnte the rate Provided. in the note and aJ1 such eXpenditureg shall be immediately Trepayable by the mortgagor without
demand ang shall pe Secured by thig Mortgage, .

Default in ény of the covenanyts or'agr'eements herein contained or the expenditure of ARy portion of the loan for Purposeg
han. those‘specigied in the 2Pplication, except by Written Dermission of the Mortgagee Biven before the SXbenditure js made,
use the entire Indebtednegg at the opticn of the mortgagee to become immedlately due and Pbayable without hotice. ang this

Mortgage Subject to fox;gclosurg . L
L+ ‘The failire of the mortgagee to exdroise any options he
breach ‘of the Covenants,

In caSe,foreclosure is commenced,-

incurred in connection  wity, such foreco

T Uponthe BICACh of any Govensy o e - ort tgagee shall haye the right 10 engep the premises, 1ae possession,
:collect the rents, am, asonnble costg of collection, upon the lndcbtcdncss and the nortgagee shalj
‘have the right to the appo! U same,

; The covenanig and agrcérxients"hex'eln shal extend to ang. pe binding upon the heirs, executors, administrators, successors ang
:fssigns of the respective Darties hereto, . . - .

disgrllétu;, gléﬁil)erstood and-agreed that this note ang mortgage. are subject 1o, the pr}:vjsions of Article X1-4 of the Oregon
n, {1} d

: It is
Constitutio . 10 °407.210 a7, any subsequent amendmentsg thereto ang to . all rujes and regulations Which have been
issued or may hereafter be issue‘dvby_the Director of Veteransf Affafrs bursuant to the Provisions of ORS 407.020,

- WORDS; Tphe Masculine shan pe deemed to include the feminine, ang the singular the plurag Where such connotations are
:applicable herein. - R I . o . 3 B o

Y4

Clifford b,

- {Seal)

i _AdeowLEDeMENT

STATE oF omecon, - G
" County of K lamath

Before me, a Notary Public, bersonally appeared the within nameq

L-...PQ0223

I cortity that e within wag recelved an duly recorded by medn KTMth e County Records, Book of Mortgages,

24018, ,,. 25th D, MILNE K1

N/ -
{%\QQ(J&QL - ‘Deéputy,

Filed .,QCIIOJLEI‘ ‘ 2~§,WJQ78 L . at oelock 3.2
“Klam&th FaH;s',’ IR I

County ._.N,‘..k.~~_k,§.t~.
. cALter recording return to: e .
DEPARTMENT oF VETERANS’ AFFAIRS. . .\.-
General Services Bullding
Salem, Oregon 9?3‘19

Form L.g (Rev, 3.71)




