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of Vel

mortgages t the STATE OF ] re;iresemed and acting by the Director crans’ Affairs, pursuant te OR!

ing descr“q'éé’ real 'ropé'rt?i ‘lnc;aiga’in the State of Oregon and County oL ....Klama.th

“ 0t 6, Blockl,GREEN ACRES, in the County of Klamath, State of Oregon.

together with the tenements, heriditameénts. rights, privileges, and appurtenances includi connection
wthwhc'premlscs: electric wiring and flxtures; furnace and heating system. water heaters, - plumbing.
ventilating. a irrigating systems: doors; window shades .and blinds, H . jlt-i and floor

ings, - b ovens, electric sl frigerators., ers B 1 res now or hereafter
insta pre; 3 d any hrubb . timber: NOW growing )] growing thercon: and any
replacement.s of any one or more bt e ot in part. declared to be m)purtcnnnl 1o the
land, and all of the rents, issues and . profits of the rtgaged Pro perty;

Forty Two Thousand Nine Hundred and no/l Qe mm T T T T

to secure the payment of PR — e Dotllars

(&.....4!-.2,9.0.04,.00 rest thereon, evidenced by the {ollowing promlissory note:

Forty
1 promise to pay to the STATE OF OREGON e

e mmm T Dollars (5.4.4&.2.,.90.0,‘00..

initial disbursement by the State of Oregon, at e rate of ......5‘..94:::.-.'. T ~percent per annum U c as a
different interest rate is established pursuant to ORS 407.072, pri cipal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem. Oregon, as follows:

¢..255..00zmmmmmms on- or before ...Dec.emb.er,.,lj,...19.7.8——-—-—-——- . and s.ZSS.AO.O....on...the

.].5.th.xoif;...eac.h..month-:..—::.—..- thereafter, plus on.e::j:welf.th...of -—the ad valorem taxes for each

successive year on the premises described in t{he mortgage. and continu g until the full a_mount of the princi_pa). interest
3n‘d z;dvanccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before ——TT -
In the event of transfer of ownership of the premises 0Y any part thereof, I will continue {0 be liable for payment and
the balance shall draw interest as presctibgd by IDRS 407.070 from date of such transfer.

This hpte is secured by a'mortgage‘. tvhe’terms of which are mags

Oregon

> %ﬂ" 19....2_8

'Dated at

""The moi'tgyiigor or subsequent: owner may pay. all or any part of the loan at any time without penalty.

Phe INOEIERROT covenaits that e owha the yromises in fee simple, hag gond. right {o MOrigage same, that the premises are free
from encumbranee, that he wiit warcant angd de enit matne forever Piainst the claling and demands of all persons whomsouver, and this
covenant shall not be extinguished by foreclosure Hut shall run with the land.

MonTGAcogiﬁuawnEnVCOVENANTs‘Ann’AcnuE&

1. To pay all debts and moneys sccured hereby:

2. Not to permit- the puildings :to become vacant or unoccupled; not 1o parmit Ahe removal or demolishment of any bulldings or -
rovements. now or .hereafter existing: to keen same in good repair; to complete all construction within a reasonable thne In
apcordance with any agreement.mn e . between the parties hereto:

3. Not tqpermit the cutting Aor_“x’-emqval of any timber except for his own domestic use; not to commit or suffer any waste:

4, Not to ,ber&mlt the use of-ghe’premlécs, for any'objecnonable or unlawful purpose;
5. Not to pefmlt any tax, aggessment, lien, or encumbrance to exist at any time;

8. Mortgagee is authorized to pay all real - property taxes assess ed against the premises and ndd smne to the pﬂncip:\l; each of the
advances: to beal interest as provided in the note; .

1. To keep gs unceasingly jnsured during the term of the mortgage, against loss by f{ire and s_uch other hazards in such
company jes and in such an amount as shall be satisfactory 1o the m agee: t with the mortgagee all such
yolicles ts showing payment in full of all premiums; all such insurance shall be m ayable to the mortgagee:
?nsurnncc \) ept in force by the mortgagor in case of foreclosure until the period of red expires;
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) e 5 € entitled to ‘all ‘compensation and  damages received under right of eminent domain, or for any security volun-
tarily’ relgased( Same to be applied upon the indebtedness:

. th i5 iease or }ént 'the premiseE,’ or any 'parf of same, without written consent of the mortgagee;

. Tohiorﬁpﬂy noﬁiy morfgagee' in ’writing of a transfer of owners i i me, and to
:tumish'a'co'py' of the instrument of-transfer to' the mortgagee; i i ORS 407.070 on
all payments due from the date of transfer; in all other respects i effect.

The mortgagee m::iy. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures

Ing including the emgioyment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw ‘interest at the rate provided in_the note, and gJ] such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

fault in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for Purposes
otheruthankthose‘speculed in: the application; eXcept by written permission of the mortgagee given efore the expenditure jis made,
shall cause ‘the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to, foreclos,_ure.r . B

S The 'faﬂure'ibfihéjhortgagee to, exercise any options herein ‘set“forth will not constitute a waiver of any right arising from a
breach of the covenants. :~ - e T . .

In.caseuforech_)Sure -is commenced,. the merigagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. . .

T " Upon the breach of any covenant of 'thé‘x‘n’ortgélzé, the ‘mortgagee shan have ‘the right to enter the premises, take passession,
.collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
:have the right to the appointment of a receive; to collect same.
. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
.assigns of the raspective Darties hereto;- - T .

It is distinctly understood ‘and iégreed that: this note-and mortga, : Provisions of Article XI-A of the Oregon

: : di
Constitution, ' ORS 407.010' 10407210 ‘and any: ‘subsequent amendm. \ts “thereto and ‘160 -all rules and regulations which have been
iissued or may hereafter. be issuedpyAtvl;g Director of Veterar;sf Affairs bursuant-to the provisions of ORS 407.020.

- WORDS: The masculine -shall d_to include the Teminine, and the singular the plural where such connotations are
,;applicable;hexy-g!n.’. e PR P RS S e e SRR ! ‘

WHEREOF, The mortgagors

{Seal)

: i ' County of . . '...Klamath S
‘Before me, a Notary Publie, personally appeared the within named Dar.l...S,..AHors.le.y....a.nd.

—Marie L, Hors]l ey. . -+ his wife, and acknowledged the foregoing instrument 1o be
act and deed,

. WIE'NI‘-:,SS by hand and official seal the day and Year last above written,
- Lt '._
S :
-le,

[

My Commission expires

MORTGAGE
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- TO Department of Veterans' Affairs -

STATE OF OREGON, , . }
S et ss.

* County otKlama,th

L certify that tho within Wwas recelved and duly recorded by me in . K]ama th County Records, Book of Morigages,

o, . M78. Page 24022, o 23N aay o October, 1978 M. p. . tBounty

Kiamath Falls Osregon

:'Coumyv eteee Kllamat" il YAk R Alead VA s + Deput:,

. oyizAfter recording return to: S
DEPARTMENT OF VETERAMS' IAFFAIRS
: General Services Bullding :
B Salem, Orq 310

", Form L4 (Rev.isomy:




