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~, THIS TRUST DEED, made this 25%thday of Ocktober...... 19 . 18.., between

[ R R a b P R R

'KEPNER,. KEPNER, and SARIO,. YEPNER,

.....FRED. H.. KEPNER, JARD, EAP‘BARA X-. SARIO ©vieese...., as grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and oxisting under the laws of the
United States, as beneficiary; ; :

it A e WITNESSETH: _ _
The grantor irrévocably grants pé‘rg:q‘ihs.v sells ‘and conveys to the tristes, in trust. with power of sale, the property in

‘ Klamath County; Oregon, glgscribed as:

Lot 8, Block 48, FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of. Klamath, State of
Oregon.

~ which said described real propeﬁy is not currently used for agricultural, timber or grazing purposes,

* together with: all and: singular the sppurtenances, tencments, horeditaments, reats, issues, profits, water rights, easements or privilages now or
“hereafter belonging to, derived from:or in anywise appestaining to the above described premiscs, ond all plumbing, . lighfing, heeting, vanti-
" lating, :air-conditioning, 'refrigerating, watering and irrigation apparstus, equipment and fixtures, together with-all awnings, venetian blinds, floor
covering :in. place such as wall-to-wall ‘carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with ‘the: abovo described . premises, including all inferest therein which the grantor has or -may hereafter acquire. for the purpose of securing

Tsffcirr;ince afde:céﬁi;heéinenf of the. grantor herein contained ond the payment of the sum of DI Eg §%$H . Bﬁg@éiagg

_Dollars, with interest thereon according to tha terms of .2 promissory rote of “oven erewith, io the

:beneficiary or_order g{g made_by the grantor, principel and inferest being payable in. monthly instaliments of $2-05 ... commencing
e .Novembexr. 25 19 1 ,

- ~ghis m}sb'deedlhm‘fqrther secure the payment of such additional money, acquisition of the property by the beneficiary after default, any belance remaining in the
it any, as may be loaned heéfeafter by the beneticlary to the grantor or othets  reserve account shall be eredited to the indebtedness. If any authorized reserve account
baving “an interest in’ the -above described J:mper?.y, as may be evidenced by a for taxes, i p and other charges is not sufficient’ at any
note’or notes. 1f the ixdebtédness secure by this trust deed s evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more.than one- note, the beceficlary may credit payments received by it upon® ' deficit to the beneficiary upon demand, and if not paid within ten days after such demand,

any ‘of said_notes. or pnrt.,ot any. payment on one note and part on another, the heneficiary may at its option add the amount of sueh defleit to the principal of the
a3 the beneficlary -may elect. : - obligation secured hereby.

-, The grantor hereby covenants to and with the trustee and the beneflelary . Should the.grantor {ail to keep ap: of the foregoing covenants, then the
heréin that ‘the said premises and property conveyed by this trust deed are beneflcinry may at its option carry cut the same, and all its expenditures there.
_free and clear of all encumbrances an “that the grantor will. and his heirs, for shall draw . intcrest at the rale specified in the note, shall be repayable by
5 an _shall warrant and defend his said titls thereto the grantar on demand and.shall be secured by the Jien of this trust deed. In
against the claims of all persons  whomsocver. this connection, the beneficiary shaill have the right in its discretion to complete
any improvements made on said premises and also to meke such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as fn its sole discretion it may deem pecessnry or ndvisable.
théreof and, when-due, ali taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercalter constructed on -said glremlaes within six inonths from the date fees nand expenses of this trust, acluding the cost of title search, as well as
hereo! or, the date construction is erealter .commenced; to repsir and restore the other costs. and expenscs of the trustee incurred in comnection with or
promptly ~and -in -good ~workmanlike -manuer .any - building. or .improvement.on.. - in enforcing this obligation, and_ trustee’s and attorney’s fees actuaily incurred;
sald property -which: may: be dameged- or destroyed and pay, when due, all to appear in and defend any actlon or %rocccding purporting to affect the sccur-
costs Incurrcd therefor; to allow pencticiary to inspect. anid property at all Ity hereof or the rights or powets of the beneficiary or trustce; and to pay all
times during. construction; to replace nnf' work or mnterials unsatisfactory to costs and expenses, Including cost of evidence of tftle and attorney's fees b a
beneficiary within fifteen days after wr! tten notice trom benetfciary of such rensonnble sum to bLe flxed by the court, In any such action or proceeding o
tact; not to remove or destroy nnz building or bmprovements now of hereafter  which the beneflefary or trustee may appear and in any suit brought by bene.
constructed on said premises; to keep all buildings and lmprovements now or ficiary to forcclose this deed, and a}l sald sums shall De secured by this trust
hereafter erected upon ‘said, property. in good. repalr and ‘to commit or suffer deed. .
no waste of sald premises; -to keep all - buildings, property and improvements
now or hereafter erected on said premises iy insured against loss The beneficiary will furnish to the grantor on written request therefor an
by. fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in.a sum not less than the original’ principul 'sum of the note or obligation any further statements of account.
secured by .this trust deed, In a company .or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It s mutually agreed that: .
approved _loss payable  clause in favor. of the. beneficlary attached and with g .
Pemium. pald, to the principal place’.of ‘business of the beneficiary - at- least 1. In the event that any portion or ali of said property shall be taken
lftoen . dnys: prior to.the eflective date of any ‘such pollcy of insurance. 1t under the right of eminent doimain or jon, the ben y shall have
said policy. of insurance s ‘not so tendered, the benaflclary may in its own the right to commence, prosecute in its awn name, uppear in or defend any ac-
discretion obtaln insurance for' the beneflt of the beneficinry, hich_ insurance  tion or procecdings, or to make any compromise or scttlement in connection with
Shall .he .nop-cancellable by the grantor during the full term ot the policy thus  such tnking and, i it so elects, to require that nil or apy portion of the money's
obtalned. E payable as compensation for such taking, which are in excess of the amount re.

; . L . quired to pay all reasonable costs, expenses and attorney's feces necessarily pald
it T e s of rordg sty for e g gy of o % St e g0 R BEGHDI ke Bt o oy
assessments, and governmental charges ‘lesied ‘or assess against - the above described pro- 4 3 h a €
perty and insurance premium while the indebtedness secured hereby s in excess of 80C% {f;lz :&fr'r;;;ﬁgi ngu"{h'c"c;;ﬁr:&: A ets*;e s‘é'iﬂiﬂad?ge'l?y ?“.f;' dpm";rﬁ&-"d t;-:
rin : T ngrees,
of the lesser of the on,}ml purme pri_ce vaid 'by the grantor ,‘“, t.’,].c tme }he loan was at its own expense, to take such actions and execute. such. instruments as shall
made or the beneficlary’s original appreisal value of the property =t the time tbe loan b T baini h be beneficiary’
was .made, grantor will pay to the beneficiary in addition to the monthly payments of e necessary in 0 ng such compensation, promptly upon the beae iciary’s
prineipal. and - interest. payable under fhe terms of the note or obligation secured hereby request. o
on-the date Instaliments on principal and intetest arc payable an” amaunt equal-to 1 /12 2. At any time and from time to time upon written request of the bene-
of-the taxes, assessments, and other. charges due and payable with respect to sald property ticinry, payment of its fees apd presentation omms decd and the note for ea-
within each sieceding - 13 months amt also "3 734 of the trsttranes premium payable with dorzeitent (In caee of full reconveyance, for caneellation). without affecting the
Peapect: (G - wall - property - within vach sucveatiia thive yeata white thiv. et Tlead Ir W Habllity of auy persob fOr the payinent of the tndettodness, the trustee may (a)
effect a5 estimated -nid dirooted: by he beueliclary. teneliclary shall pay. W e grabtid conaent to the making of any wah or piat of sald property] (b)Y juin In granting
Interest on suhl wmownts al: a-fate: ot lesi than the. Bigliest pale anthorized 10 be pald any vasemient of creating and testriction therean, (¢} joln in any subordination
t;yqbu;k;e out‘;hclrr lur:m ;:assbiﬁok h:i{:ngﬁ :a;iuu? ; /-ll b() 3‘%1; i suc!; :‘alu l:llm»lhe\n Qru(;\lormr:ire\-llx‘l‘cnl;h:tsiuuu; thh;lo;‘l‘;-r llll-:p"t;lll arT;-‘l\a?'r l:im? ; (d) reconvey,
. rate of - Interest - paid s 49, Interest: sh ¢ computed on the averale v varranty. any part of the property. The grantee In any reconvey.
monthly balance. in the account and shall be pald quarterly to the granter by crediting ~ Ance may be described as the'“person or persons legaliy entitled th’;rem" Sgd
to the. eserow account the amount of the Interest due. the reclials’ therein of any matters or facts shall be conclusive proof of the
- e .- o P ;- . truthfulness thereof. Trustee’s fees for any of the services in !.h?l paragraph

S : . BRE oo g i shalt be $5.00.
While the grantor is to pay any and all taxes, ‘ussessments and other charges ledded 3. As additional-security, grantor hereby nssigns t
ne * . ¥, £ra ¥ 0 beneficlary durin
or _assessed ‘against-sald property, or 2ny. part . theresf, before - the same begin to bear  contiuance of these ‘trusts all ents, issues, royo.lzt'llu and prollur!or e 1:1!'];
interest and also to pay premiums on all insurance policles upun said- property, such pay- perty affected by this decd and of any personal property located thereon. Untll
ments are to be made through the beneficlary, as aforesaid. The grantor hereby authoriZes grantor shall default in the payment ‘of any Indebtedness secured hereby or in
the beneficiary” to pay any and all taxes, “assessments-and -other eharges lested o0 imposed  the performance of any agreement hereunder, grantor shall have the right to col-
against sald preperty in the amounts as ‘shown- Ly the statements thereof - furnished by the  ject all such rents, issues, royaities and profits earned. prior to default as they
collector- of “such ‘laxes, assessments- or  other  charges, and topay the Insurance premiums become due and p;;ynb]c. 'Upon any default by the grantor hereunder, the bene-
Coltector o s sliown.on the statements subtted by the Insurnnce carriers o their ren-  ficlary may at Any time without fiotice, elther in person by sgent or by a.re-
resentatives and -to° withdraw' the  sums’ which may” he' requlred from the reserve aecount. gelver to’ be appointed by a court and without regard to the adequacy of -any
it uny,lﬂfllub}laln:;l l{nr ﬂlml 'purpusc. ’l;h: grantor 'm““ in rnn v.-n:mI(n bhotd ’ﬂxe bcneﬂcl\;ry sccutity for the indebtedness llrrcb’y secured, enter upon and take posscasion of
responsiible for fatlure to hate any Imurance writfen or for any fuss of damage growing - - sp 0 ; any part thereof, w 4
out of n defect I any Insurance poliey, and the benefictary bhereby Is authotfzed, in the 14 property, of any, o hereof, 'In its own name sue for or otherwino coilect

the rents,  lssues and profits, including those past due and unpald, and apply
event of any loss, tu- compromise and settle with any. insurance company and 1o apply any the snme, less costs and expenses ol o eratlon and collectlon, including resscn-
stich Insuraice recelpts upon. the obligatlons secured by this trist deed, - In- computing the able attorney’s fees, upon nny indebtedness sccured beceby, aud in such order
amount of_ the -indebtedness for. payment and satisfaction in full or upon sale or other R

at the benellelary mny determine. P




on and taking Dossessfon of gajd property, the collection nouncement at the time fixed b the g Dement. The trustee shall

issues u.ng profits or the proceeds of fire and other Ingurance pol-  deliver to the purch 14 by law, conveying the gho-

of the Pproperty, and berty so gold, Y, €Xpress or Implied. 2

T Walve any de- recitals {n the 4 conclusive proct of the

truthfulness the T excluding the trustee but including tha Taztor
and the beneﬂciary, may purchase at the sale,

1y beneficlary  in Wiiting of any saje or con- 9. When the Trustee pells Pursuant to the powers provided herein, the
ve described Fmperty and - furniah bezeficlary on a trustee shall a}:pl the proceeds of the trustee’s aate as follows:
lied it with such - persona}] intormation eoneernlngu'iha purchaser ag the expenses o the asale tocluding compensation of . the
arfly be required of a new loan applicant and s Pay bepeficlary le, chage .Ipy th (2) To tke ob

& service charge,
ey N . : - 85 their interests appear
Time .is: ot the essence of thiz instrument and y; ity. ¢ N any, to the grantor of the
nt-of any indebtedness secured hereby or § y or in interesy entitled to syep surplus.

006 pursuant to

10. For apy Teason permitted by taw, the be;

time Int a or 3 10 any trustee named herein, or to any

Successor trustee Appolnl.etd h:reundcr. Upon guch t and withont ton-
rustee,

uotes and . docume

Lrustess shal] fix t

Tequired by Jaw, i an

: . . nty clerk or

s Te After default, and any time prior to five days belfore the date set H , shall be con

by - the. Trustee for “the Trustee’s -8ale, the' grantor or "other person so 14

privileged may pay the entire a2mount then due under: this' tryst deed and .

the obligations secured ‘thereb (Including costs and expenses 1. Trustee accepts this trust when this deed, duly executed and acknow-

in enforcing the- terms of e and 'y ledged is made a bublic record, as Provided by law. The trustee is nog obligated

not . excceding $50,00 each). other thy i fo notify any.party hereto of pending sale undep nn[v other deed of trust or of

not ‘then b, any -action or Proceeding -in which the grantor, beneficiary or trustee shall be a

X . E party - unless such. action or DProceeding g brought, by the trustee.

This deed applies to, inures to the benefit of, and binds an partien
heirs,  legatees q Vi administ.
.

n: A 3 € term ‘'
;termine, .at publi v S beneficiary
,'Unltede,stng. P y 5 s T an § uires, the mua.
.any portion of S and the singular number in.
~ui’e and from th y 1 :

‘ TNESS WHEREOP, said ngmitdr, has hereunto set his hand cﬁd seal the day and year first above

4.

.=/ BARBARA K, SARTO
STATE OF OREGON - . " ;
‘Cauity o Klamath [fss

" THIS IS TO CERTIFY :hm‘on;mmLQSZ;a):duy of___October 1978 | porere me, the undersigned, q
‘Nolary. Public in cmd,for saidcouply and “siate, ‘psrsonully appeared the within name: KEPNER &;@I@_&_@d S;&B_IO,__A
Co,-‘-?’ar.tner,shlp Consisting. of LUCILE F. KEPNER, FRED H. KEPNER, and BARBARZ K.

£
< d who exscuted the foregoing instrument angd acknowledged 1o me that
sanie freely ‘and voluniarily for the ‘uses and burpesses therein expressed,

W ER_EOF, 1 have héfeunlo sot xiay'hund and affixed my year last above writton. I

egon - .
My commission expires; g

I certify that the within instrument
was received for record on the25th..

ER : Lo day of _ %Qcizob,er:.ﬂ.._.m..-,._-_, 198,
—\ : ‘ (DON'T USE THIS at ___._3 :_4_60’0100}{ _P_.. M., QIld recorded
N ; ) o :Z:;E;::E:::ﬁ: -in book . ___M78 on page .24027
\m . LABEL IN  Coun. - Record of Mortgages of said County.

: , TO s TIES . WHERE

KLAMATH' FIRST FEDERAL SAVINGS © . wsen,

" AND LOAN, ASSOCIATION ks '
e Beneficlary WL D. Milne
i~ _Af:sr Recordinq Ratum TO-' - .‘ ST T

KLAMATH. FIRST FEDERAL SAVINGS v ‘ 7 1County Clerk
~/AND LOAN ASSCCIATION ; : B @!«z'd/w C;é[\_,

o . TR Deputy
Fee $6.00

Witness my hand ang seal of County

REQUEST FOR FULL RECONVEYANCE
To be- uzad culy when obligations have been paid.

bklarﬁ:aitﬁfiirbsyfﬁédrérél Savings &'Légr& Association, Beneﬂciary

. ..bv's~




