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 “rHIS INDENTURE, ‘made ‘s :25¢h U7 “day o 'October 10 _18
SECTIONAL "HOMES ;. INC., an, ‘Oregon Corporatlon dba PELLCAN. MOBILE HOMES, NC.

herein ea\le_d; ‘,fMortgagor ,.and WESTERN BANK, an Oregon bankmg corporatron, herein called “Mortgagee”,

between

WITNESSETH

___—______—-—-—-

For value recewed by the Mortgagor t'rom ‘the’ Mortgagee, the Mortgago. does hereby grant, bargain, mortgage and convey
unto the Mo gagee all the followmg descnbed property sxtuated in Klamath _County, Oregon, to- -wit:

All that portion of Lot 28 of’ BAILEY TRACTS Klamath County, Oregon:

Commenc1ng at. ‘a p01nt at the West line of said Lot 28, a-distance of 42 feet North of the
Northwest: corner of ‘Lot: 27.. .of said Bailey. Tracts, thence Easterly parallel to the Northerly
1inerof~said-Lot 27 a’ dlstance of: 107 feet; thence South at right angles & distance of
2805 ‘feet; thence Easterly parallel to ‘the Northerly line of said-Lot 27, a distance of
2198 feet‘;more or 1ess, to. the Easterly 1ine of said Lot 28; ‘thence Northerly along the
Easterl: iline of. sald Lot : 28 .a distance: of 118 feet :to the Northeast cormer thereof; thence
W t,along "the North line of Lot 28 a distance of 304,39 feet to the Northwest corner

i reofs. thence uth. along the, est 11ne of said Lot 28 a dlstance of 90 feet to the point

together w1th the tenements heredrtaments and appurtenances now or hereafter thereunto belonging or in anywise uppcrtammg.
mc\udmg but not . limited  to roads;and easements used in connection with the premises; also, all fixtures, buildings and parts of
burldmgs srtuated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; . p\umbmg,‘ventrlatmg, water. and irrigating. systems; screens, GOOTS; window shades and blinds,
‘shutters; cabinets,  built-ins, linoleums and floor coverings, . built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers dishwashers; and.all other fixtures now O herca[ter installed in or on the premises; and any shrubbery, flora or timber now
growmg or, hereafter planted or -growing thereon, and any and all replacements of any one or more of the foregoing ;tems, in whole
‘or. in part, all of which are hereby declared to. be appurtenant. to the land; and all the rents, issues and profits arising from the
mortgaged property .
< TO-HAVE, AND TO HOLD the same unto thc Mortgagee, its suceessors and assigns forever.

. The Mortbugor does hereby covenant to and with the Mortgagec that the Mortgagor is lawfully seized in fee s;mplc of the
smd real property, that ‘it is, ‘the absolute owner of all items- of property described hercinabove, that the said property is frec from
‘@ncumbrances. of every kmd and nature, and. that it “will wnrrnnt and forever defend the same against the lawful claims and demands of

al\ persons whomsocver B ]
3 .- This conveyance is- mtcnded as o mortguge Lo secure performuncc of the-covenunts and agreements herein contained, to be
: fby the Mort;,m,or kept and performed and to secure the payment of the sum of § 24,523, Q0 and intercst thereon in
a ordance with’ the’ tenor of a certain promls.sory note executcd by &gg;lgn_al_ﬂ,omeﬁ.» INC.. dlm Pelican o
o : '_____4_—————’—"'""——'——
va“tEdt_Q_g_;thx_Zi——————- sable to the order of the Mortgugee in installments of not less than § _539.38 ..
.each . including. - mterest on the Lst; day of each ___month : commencing December. 3
19 Zﬁ suntilio o 19 53 : ‘when the balance then remammg unpaid shall be paid.

This Mortgage is also gwen a8 secunty ‘for the payment of any and all other indebtednesses, obligations or \iabilities of the
Mortgagor to: the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable,

including but not limited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, ProOMIsSOIY, notes, or

other paper discounted by the Mortgagee Or held by the Mortgagee, or taken as security for any loans or advances of‘\\w.,kmd sort or
description whatsoever.




1. A Mortgagor w 1 pa

pay,:when due; all other ‘sums secured
and  utility .charges- upon said premises; or for services furnished
thereto, In.addition thereto, it will pay, at the time of payment
of each ‘instaliment of principal and interest, such amount as
Mortgagee shall estimate to be sufficient (o produce; at least one
month prior to the time ‘when payment thereof shall become due,
the amount of- (a). taxes, assessments -and. other governmental
rates and charges against said premises (herein all called “taxes™)

and (b) Premiums upon insurance against loss or damag .
premises (said amounts' being referred 1o hereinafter as “‘loan
trust funds”). ‘If the sums so paid shall be less than sufficient Tor
said - purposes, ‘Mortgagee will ‘also pa

additional ‘sum as. Mortgagee: shall deem hecessary therefor. . If
Mqr)tg;go:‘de'sires .2 -“package” plan of insurance which includes
coverage in addition . to that, required. under .. this . mortgage,

Mortgggeeff_may,y at_its option, establish and administer a reserve

for that purpose, If, the, package plan reserve is not sufficient to ,
a . package .plan policy, then

pay,, the renewal’. Premium: on.
Mortgagee, may use such, reserve to Pay..premiums.on a policy
‘avel ¢ :to.:be.insured .against under. this
shall, upon. the written difectios ;
such direction, apply sums paid by 'Mortgagor and held by
Mortgagee to the Purposes aforesaid; but the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from its
covenants to pay said obligations or to keep the premises insured.
Morigagee may, from time to time, establish reasonable service
charges for the collection “ and disbursement of Premiums on
Package-type insurance policies. Mbrtgagee shall not, whether
or not service charges are imposed,: be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy.. At

’ 3 ay apply -all loan trust funds
directly to the bpayment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authori Xes, insurance premiums on the

indebtednesses-secured hereby, each such payment to bear
interest as provided. in the, promissory note mentioned herein-
above. PR P e,
2 - ‘That- Mortgagor Will not -commit or. permit strip- or
waste of the said Premises, or any paxjtjherepf ;.that Mortgagor
will 'keep the ‘real and personal property hereinabove déscribed
in ' good”‘order and Tepair and ‘in- tendntable

ermit | of any
> written consent of Mortgagee, that if any of
the said ,pfoporty be damaged or destroyed by any  cause,
Mortungor will Imiedintely rotonstiiet or ‘repnir the' kame go
that,” when completod, it shalp by worth naf less than the value
thereof atthe time of sueh loss or damage’ provided, thut'if such
loss or damisge shill bo cavked byt Kazard covered By Insirunce
nayable to - Mortgugee, the obligation of the Mortgngor to ropair
or reconstruet shull not arise unless the Mortgngee
to the application of the insurance broceeds to the expense of

such re i
PthawL g

i mortgage,the «Mortgagee

mises;,

hereof,

d with -'lhe:Mortgagee, :its successors and assigns:

1 ortgagor wil en”due, ‘the indebtedsess’
hereby’secured; ‘withintérést as: prescribed by:said note, and will - -
hereby, and all taxes, liens -

_l_an:pgli;:}{;td,!ap‘se.,Mort.gagee, .
ction, of Vlb\d__ortgag‘or,,anjd may, without

shall consent.. ..

<4033
insured against Toss by’ fire and against loss by such other hazards
as‘thc,Mort'gagee’.may from time to time require, in one or more
insurance companies satisfactory to or designated by the
Mortgagee. in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable vaiue of
such building or buildings is less than the amount hereby secured,
in which event theMortgagor shall insure to the amount of Lthe

Tull - insurable value); that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove

pay, ‘upon demand,” such -

.renewals. thereof together with p i i H

-any ..policy or policies . shall impose any condition upon the

liability of the insurer or shall contain any “average clause” or

other.provision by.which the insurer may. be liable for iess than

the . full_amount of. the loss sustained, it will, as often as the
1g¢ 1 e the Mortgagee with all such

any facts or the value of the

property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the nets or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
btain such further insurance as the

used for the repair or reconstruction of
destroyed,

4. That it will execute or
of its title to the said property
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without

to do, and without waiver of such

procure such further assurance
as may be requested by the

per annum, or at the rate of interest set forth in
the ‘note mentioned  above, ‘whichever. is' greater, and shall be
secured hereby, i

6. - That ‘it will not, without the prior written consent of
Mortgagee, - transfer its .interest in sajd premises - or any part
thereof, whether or not the transferee assumes or agrees to pay
the iindebtedness hereby secured. Upon any application for
'Mdrtgagee’s consent to such a transfer, Mortgagee may require
‘from "the ' transferee such ‘information as would normally be
required if the transforee were n new loan applicant.  Mortgagee
shall not unregsounbly withhold its consent, As a condition of jts
consent-to any transfor, Morlgagee may, in its discretion, impose
# service charge not exereding one percent of the original amount

ol the indebtedpess hereby secused and may increase Lhe intorest
tate on the indebtodness hereby secured by not more than one
percent per annum,

SRR 7. ‘That, if any default be made in the payment of the
principal or interest’ of the indebtednesses hereby secured or in
the*performanée: of any’of .the' covenants or agreements of this
t may, at its option, without notice,
~d'e'clare‘flh'e~‘cn£ir'e, ‘sum-secured by this mortgage due and payable
and foreclose this mortgagre, :




§. That, in'the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred . by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
application of ‘the plaintiff and without regard to the condition
of -the . property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or.any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and -profits which had theretofore arisen or
accrued or which may arise or accrue during the pendency of
such sujt; that any amount so received shall be applied toward
the .payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but
until a_breach or default by the Mortgagor in one or more of its
covenants or agreements herein contained, it may remain in
possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default.

9, The word “Mortgagor” and the language of this instru-

2103

ment shall,-where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all morigagors
and the word “Mortgagee’ shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon its heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant rencwals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be. expressly waived in writing by the
Mortgagee. Whenever: any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.

IN. WITNESS WHERE'OF the Mortgagor, pursuant to resolution of its Board of Directors duly and regularly adopted has
caused these presents to be executed on its behalf by its duly authorized officers and its corporate seal, if any, to be affixed hereto the

day and year first heremabove written.

STATE OF OREGON

County of Klamath

Qgtgbgr 25 A D 19 78 .
Froemke

Bruce A.

SECTIONAL HOMES INC.
dba PELICAN MOBILE HQ/MES INGC.

B,ff @(‘4@1 Pre—_

ruce A Fréemke Pres:.dent

Personally appeared -

who being duly sworn, did say that tkogstart _ he is. the Eresidgnt
, ncmexmﬂky(of

atrd

st

Corporation dba Pelican Mobile Homes, Inc.

zqki\§w!e§f(k€md .&z\stru'ment to be xts volunlury ucl. and deed, .
y \ .3. 83 .
f“f”f,"w R Return to: -
(Nomry Scal) :'“ \\‘f, Western Bank .
Klamath Falls Brauch
e 0._Box 669
Klamath Falls; OR 97601

TATE OF OREGON COUNTY OF KLAMATH S5..

: Jg,’xed‘e\\behglf of-asﬁ“d’gorporatxon by authonty of its board of dir@

Notary Pulﬂli’t‘?@\()ruuun.
6=20-79

My Commission Expires:

iy hclcby cerufy that thc within mstrumcnl was mcctvc'i and filed for uccord on the . 25ht day of

= LT 25 ~__o’clock

—October A.D., 1978 at
‘of , - - Mortgages

$9.00

on Page &3t 24032

FEE

P M., and duly recorded in Vol-.ﬂls__.,__

WM. D !\"JLNE, Cmﬁj)(‘lu
By(){ ,u,Cf(

Deputy




