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4 sum (herein ” yearly taxes ang assessments which may attain priority over thie
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and Borrower shall promptly furnish to Lender alt renewal notices ang all receipts of paid premiums, in the event of foss,

Borrower shall give Prompt notice (o the insurance carrier and Lender. Lender may make proof of Joss if not made promptly
198

N writing, insurance proceeds shali be applied to festoration or repair of

dir js cconomically feasible and the security of this Deed of Trust is

L cconomically feasible or if the security of thisg Deed of Trugg would

Proceeds shall be applied to the Sums secured by this Deed of Trust, with the excess, if any, paid

! the Property i abandq__ng:d*by ‘Bgrrowcr,pr if. Borrower fajls to respond to Lender Within 30 days from the

:date ‘notice is mailed-p -Lénder to’EBorro’vifet'th'at theinstirance carfrier 6ffers to settle a claim for insurance benefits, Lender

.‘;is"'am};orized;r_o,'qpllect:and;appl)c":the‘iqsurancq Proceedsrat Lendef's option”either. 1o ‘restoration ‘or repair-of- the Property
or fo_the sums secured by this Deed of Trust, - e Sich Application o woie et oa . s
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ciat such e would bc'cqmrnry to applicablc law. in which event such amounts shall penr interest ny the highest rate
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
-and shall be paid to Lender. . .

In the eventiof a total taking of the Propery, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In he event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sumg secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sumgﬁ"seo?ﬁe‘ii Bithis Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date-of taking-with the balance of the proceeds
paid to Borrower. R R : :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that-the copdemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within' 30 days dfter the date’ sich tiofice s
mailed, Lender is authorized to collect ‘fahd~app1yf;[het.procpeds;"qql;_’t:ndcr’s optionyeithesstoarestoration or repair of, the.
Property or to the sums secured by this Deed of Trust. i ’ B AL

Unless Lender and Borrower otheryise agr ,in;,writinghany such application of proceeds to principal shall not extend
or postpone the due date of the monthly instiitHents: “referre® £8 kbhparagraphs 17and 2! liereof "of Jchgnge-the jamount of
such installments. )

forffp‘a'yméntéor"modiﬁcaﬂqm‘egiammzatigr] of ghe-spms: secured

in interest of Borrower shall not operite to téledse, in any manner,

ce iy ... Lender, shall not_be required to commence

“time for paymeiit or otherwise modify amortization of the sums

by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in cxercising any right or remedy hereunder. or

‘otherwise afforded by aﬁﬁ]i?ﬁbma»\?,“sﬁhll"'nbﬁ'bc‘ii"\x?:ii;v?ér"bf“'ér"p?(‘:'cli.xdc“'thé “éxercis¢ of “any siich right’ ‘of refiicdy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, : .

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this' Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. :

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Pro dress as Borrower may designate by notice to Lender as provided herein, and

if ail, retuen receipt requested, to Lender's address stated herein or 1o

Lender may designate by notice- 10 Borrower. as provided herein. Any .notice provided for in this

e deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
“nétional-usé-and: aon-uniform covenants with dimited ivdriations byt jurisdiction: o jconstitute: atuniform security instrument
~¢overing real property, [This,Deed of Trust shall. be governed by the law of the jurisdiction.in-which the Property is Jocated.
Inthe event that any pro ion or clause of this Deed of Trust or the Note conflicts with appiicable law, such conflict shall

“not affect-other pravisibris of this Debd 'of THICE Gr thé' Note which 'can’ b 'givén effect’ withotit. the conflicting’ provision,

and ;ofthis:e_ndfth‘c'provisions’r'ofgthe‘.Depd of-Trust:and-the"Note are declared 1o bei severable: - - .
(553 k16 ‘qu(pwe:‘s'_c_opy;fBorroWer}shallj be-fornished a confornicd copy of the Note and of this Deed of Trust af the time
“of ‘execution or after recordation hercof, o L L :

17. Transfer of the Property; Assumiption, ¢ all O any partof 4l Propérty or an interest thercin is sold or transferred
by Borrower without Lender's prior written consent; excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of 2 purchase money sccurity interest for household appliances, (¢) « transter by devise,
descent or by operation of law upon the death of a joint tenant.or. (d)-the grant of any leaschold interest of three years. ar less
not containing an option to purchase,: Lender may, at Lender's option, declarg all the sums sccured by this Deed of Trust 1o be
?fﬁxm‘e'di'zitélyf'dﬁc"zih'("!fphyablc.\gLcrid;f shall have waived such option to accelerate if, prior* to the sale or transfer. Lender
;~snd:the.person to.whom the Property is 1o be sold or.transferred reach agrecment in.writing that the credit of such person

- .Jis satisfactory. to” Lender and that the inierest payable on the sums sccured by this Deed of Trust shall be at such rate as
“Lender shall Tequiests. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's suceessor

¥in inlerest has‘exgetlted ia' Wweitten assumption agréémient aéeepicd in ‘Wiiting by Lender, Lender shali release Borrower fram

5alI;cblig'a’tio_ns,pud«,‘f}his*Deed‘of- Trust and; the-Note; - AR e e A RN ' : .

> Jf Lender exercises-such :qpu'on,to’,’zgchglerati:,:L.cpdér«s}QaH lmai'] ‘Borrqwer -notice, of acceleration in a;‘cqrdﬁncc,wilh
.., ‘pardgraph’i4 hcreof;fISuchf‘rjgglce shall provide a period-of'not less than *JO‘days from’ the*datc the notice is mailed within
~which Borrower may pay thé sims declared due. If Borrower fails to pay such sums prior to the expiration of such period,
-7 Lender:may..withiout further notice,or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

N NoN-UNxﬁoRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in_paragraph 17 hereof, upon Borrower’s breach of any -covenant or
agreement of Borrower in this Deed of Trust, including.the covenants to-pay ‘when _due-any- sums secured by- this Dced of
Trust, Lender prior fo acceleration shall majl notice to Borrower as provided: in paragraph ‘14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less*than 30 days. from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cur‘e,,sqch‘ breach on or-befofe the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trpst and sale of the Property.: The niotice shall further
inform Borrower of the right {o reinstate after acceleration and the Tight 6 britig a:court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and safe. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
duc;and;payable wi!hgu;,"fl_lvrﬂ}en demand-and. may -invoke the; power:of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

1k If-Lender invokes the power,ofsale; Eender shall execute or cause Trustee to execute a written notice of the occurrence

of an event.of: default:and, of: Lender’s; election to cause the: Property to be sold,-and shall cause such notice to be recorded

in each county in.which the-Property; or some: part:thereof is. located. ;. Lender.or: Trustee shall:give notice of sale in the
-manner prescribed by iapplicable Inw.to Borrower and: tothe; other persons prescribed by applicable law. After the Iapse of
- such-time as: may: be;requ_ired«byt:npplicnhlt;:lnw':"l‘ruslcg-,;.wi(huul~dcmund on Borrower; shall sell the Property at public

auction to:the highest-hidder: at the time and: place ard under the. terms designated in the.notice of sale in one or wore
. -parcels and: in:such ‘order -a5: Trus(ee may:determine, Trustee may postpone sale of all or any parcel of the Progaay by
:.public announcement at the time aud; plico of uny previously schednled sale. Lender or Lender's desiggnee may purchase the
- Property af asy sale, oo T I A . o e i . :

5 Trstee shall detiver to-the purchnser Trusteo's deeil comvoying the Property so sold withous Ruy covenant or warranty,
~rexpressed. orsimplied. ; The racitals in the Trustee's deed shall be prima facly evidence of the truth of the stutements made
1. therein.;: Trustee shall;apply.the proceeds of the sale in the following order::(a) to all reasonable costs und expenses of the

sale; jnclu_ding,:bul.rpot:limitc_d to, reasonable [Topstee’s and attorney’s fees and- costs of title cvidence; (h) to all sums secured
-1 by, this; Deed of ‘Trusty:and {¢) the excess, if. any, to the person or persons legally entitled thereto.
to-in 190 -Borrower's: Right (o'Reinsm(c.g-wai(hs}umlingvLcndcr's::(ccclcrutiun'ul“-lhcg sums secured by this Decd of Trust,
- Horrower shall-have. the rightsto haveany. proceedings begyn-by Lender:to'enforce this:Deed of Trust discontinued at any e
rio; to: the: earlier to-peeur. of. (i) the fifth day:before sule.of the Broperty pursuant to.the. power of sale contained in- this
it Deed of Trust.or(ii) entry-of a;judgment enforcing: this: Deed; of :Trust-if:: (a): Borrower pays Lender all:sums which would be
n er: this: Deed:of: Trust;: the ;No_lex.an,d;—notqs,xsecuringxFuxurc-;Advanccs, if -any; had ‘no- acceleration occurred:
},r(b).,Borro_wcrgcurcs;all:preaqbes}_,ofgTany;..olher; covenants;or: agreements of: Borrower containedin this Deed :of Trust; (c)
qurower;paysxajlrreasoupblezxpen_ses ingurred:by iLender-and:Trustee in enforging the covenants and agreements of Borrawer
conminedzsir_l:zthiS&Dee_q‘oEgTrgsftl;ar_xd;in wenforcing: Lenden’s:and; Trusteels:remedies;as: provided :in;-paragraph  18: hereof.
iz including;:but-not:limited o, reasonable attorpey’s: fee wand.(d)-Borrower. takes:such action as. Lender may reasonably require
-.toassure ;that;;hcr;liep_agﬁnhis‘zQped:quTrustyeLcndcr}s interestrin: the: Property, and;Borm\vcr'svobligati_qn to pay -the sums
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