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THIS DEED OF. TRUST is ade this. . 24% ..dayof...October .. .. .. .. ... ,
. 19:78., among the Grantor,: - PHILIP: K, : :

-+ .(herein “Borrower”),. . [
s g (herein-“Trustee™), and the Beneficiary,

: -, @ corporation organized and
S ZAT < e e e ...y whose address is.
on9 60] ..... e e eh e (herein “Lender™).

""" BORROWER, in consideration of the indebtedness herein recited ‘and the trusthercin created, irrevocably grants
and. conveys to Truste¢; in trust, with power of sale, the following described property located in the County of
; B S AR ES S TR B b PR v.,VStateofOrcgvjon:j?‘—~ - :

That portion-of Lots:l:and-2 in Block 96 of BUENA VISTA ADDITION
TO THE CITY OF KLAMATH ‘FALLS, in. the County of Klamath, State of
Oregon, more:particularly described as follows:

Beginning at the Northeasterly corner of said Lot 1, thence
Southwesterly along the-North line.of said -Lot -1, 67.78 feet

to ‘a’ point; thence' leaving 'said North line South 29°12' 39"
East a distance of 124,44 feet more or less to a.point on the
‘Southerly line. of isaid Lot ‘27 thence Northeasterly along the
South ‘line' of said Lot 2 to the Southeast corner of said Lot 2;
thence -Northwesterly along the East line of said Lots 1 and 2

- tosthespoint-ofi beginningi v« v o o oo

-+~ TOGETHER' With: all*thc;irmprovemcnts now or hercafter erected on the property, and’ all casements, rights,

- appurtenances, rents (subject however to the rights and authorities given’ herein 1o Lender to collect and apply such
rents), royalties, miincral, oil and gas rights and profits, watecr, water rights. ‘and water stock, and all fixtures now or
hereafter attached 1o the: property, -all: of which, including replacements and additions thereto; shall be deemed to be
and rémain a part of th¢ property covcred by this Deed of Trust! and all 'of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are hercin referred to as the “Property™;

~ TO SECURE to Lerider (a) the repayment of the indebtedness cvidenced by Borrower’s note dated . . . getober -
24,..1978. .. (hercin “Note™), in the principal sum of, . . FORTY. NINE +THOUSAND .EIGUT. .HUNDRED
AND  NO/ LD.0 v toot e oy o pmpoe peop o peos o pmpm Bollars, with interest thewon, providing for monthly installments
of principal and interest, with the balance of the indehtedness, if not sooner paid. due and payable on
November.:k,. 2007 .0 oo iovand the pryment of all other s, with interest thereon, advanced
in uccorclancc'hqrcwith;m‘:prplcct"V!h.c‘sccu‘r,ity of ‘this Deed of “Trust; and the performance of the covenants and
agreements of Borrower herein contained; and’(b) thé repayment of any furire advances, with interest thereon, made
to-Borrower. by Lender pursuant to-paragraph 2} hercof. (hercin “Future Advances”).. .

* Borrower covenants, that wer. s [awfully seised of the cstate heroby conveyed and has the right to grant
and convey. the Praperty; that the. 2rty is unencumbered, and that Borrower will warrant and defend generally
thetitle’ to the Property-against s ims-and démands, sobject to any declarations, casements or restrictions listed
in a schediile of ‘except nso coverige any fitleinsuranc¢’ policy insuring Lender’s inierest in the Property.
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 UNIFORM Cp‘;'y‘E,N‘ANTS.‘ Borrower and Lender covenany and agree
- Paymens ¢ “Borrower shaff ptly the principal of and interest on the
ote, and the principal of and interest

a sum (herein ") > s i ay attain Y
Deed of Trust, L i , yearly. premium installments for hazard insurance,
plus one-twelf; ar; ium insta s for any, all as reasonably cstimaged initially and from
time to'time by Lender on basis of agsi ! ¢ estimates thereof.

"The' Funds shall be:he ‘institution’ Sits accounts of which are insured or guaranteed by a Federa] or
State.agency (including Lender if i an institution). I apply the Funds to Pay said taxes, assessments,
insurance Premiuins anq groiind r : 2 and applying the Funds, analyzing said accoung
or verifying and compiling said ents and biil €r pays Borrower interest on the Funds and applicable Jaw
permiits ;Lendériténmakesuch--a-charger~BOrmwer and Lender may: agree .in writing at the time of execution of this
chdtofj"lfrust'that interest on-the Funds shal] ‘be paid 1o Borrower,f—an“d unless such agreement is made of applicable law
requires such interest to be piid; Lender shall not be required to pay Borrdjwcr'any:imcrcst or carnings on the Funds. Lender
shall give to Borrower, wfthoht‘chargc,“an’anr‘mal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona] security for the sums secured
by‘this,De,cd‘ of Trust... . . EET T I T -

If the amount of the Funds hveld\by, L,ender,_togethcr with the, future monthly instaliments of Funds payable prior to
Sments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

the 'dué dates of taxes, assessmg
assessments; msurancc:premlums‘and, ground-rents: g - . d ‘excess. shall be, at Borrower’s option, ejther
i i If

acquired by
ender, any

3. ‘Applicafion of Payments, i ) i i i nder under the
Note;and paragraphs.i apd 2 hereof shall be_appli d by, L g in. er by Borrower
under paragraph 2 hereof, then 1o interes ‘on thé’] S thento* inci X to interest and
principal on any Future Advances.

Charges; Liens. Borrow

W eXisting or hereafter erecye,
extended coverage”, and sych other h ; Cr May require
as Lender may require; provided, that Lender shall not require that the amount of
d 10 pay the sums secured by thig Deed o .
all be chosen by Borrower subj

pproval shall
provided:under h

]

Insurance carrie

hall vbc’iri‘fb;‘mvac'ce;'z;,aviffé"tp Lenider and'shaly include a standard mortgage
der.~ Lender sha“"hayejﬂthc-right»~*to hold the-policies and rencwals thereof,
er all ‘renewal noliccs,'andgall,receipts_of Paid premiums. In the event of loss,
rance carrier‘argd Lender. - Lender may make proof of loss if not made promptiy
nyér_PoWer.w e T it e e e der ma CoT
¥~ Unless ‘Lender and:Borrower otherwise ‘agree iniwr
r};e:Pmpen)(, damaged, i i

he excess, if any, paid
hin 30 days from the
ance benefits, Lender
estoration, or repair of pe Property

ng,‘any such’ apph_caﬁon'oﬁ proceeds, to principal shall not extend
erred to in paragraphs 1 ang 2 hereof or change the amount of
is acquired by Lender, aj) right, title and interest of Borrower
in and to any insur Proceeds thereof resulting frop damage 1o (he Property prior to the sale
or.acquisition shaj} pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale o
acquisition, - R QIR E R TV U R . R
a 6. ,Preservation and Iwnintcnangc .of Propcrly;,Lcascholds; andom_im‘ums; Planned Unjt Devclopmen(s. Borrower
kcep the Property-in £0od  repair arid Shall 'not commiy Waste or permijr impdirment or deterioration of the Property
ith the provisions of any lease jf this Deed of Trust is on a leasehold. If this Deed of Trust is on a unjt §
i elo —Bo,xjrowerﬁshall perform all of Borrower's obligations
\rr_rﬁﬁiiihi‘.‘orffplanned unit development, the by-laws o
constituent documents, If a_condominium or plan i clopment
ecuted by Borr ;and, ) (vi'pgr“\;yith this Deed of Trust, the covenants and agreements of such rider
21204 be*incorporated:into d:suppléiient the covenants and agreements of this Deed of Tyyg as if the rider
Were a part-hereof, F Londere G T . .
7. Protection of Lender’s Security, 'If Borrower fails to perform” the covenants and agreements contained in this
Trust, or:jf any: action Or .proceeding is <ommenced. which materially affects Lender's interest in the Property,
tited to, eminent d{)ﬁ]’zyiﬁ,,ih‘sol;v: i ‘”,‘i:ifdcféhforccmcnt, Or-arrangements o Proceedings involving
+ then Lender gi Lender's option, ice to Borrower, may make suih “appearinees, disburse: such
sums and take such action ag is‘nccc.\‘szlry 10 protect I, N interest, including, bt not limited o, dishursement o
reasonable allorney’s fees and entey upon” the p repaivs, I Lender vequired WOrtuhee insurance ag i
condition of muking the loan secured by this =Dy = Lrust, ,\ver;xhuu(pzuy the preminms required o maintain sych
insurance in eflect umil stich time gy lf)c"r'equireme'm' for such insurnnce ‘ermhates iy accordance with Borrowery ang

Lender'y Written agreement or applicable Jayw, Borrower shal pay the amount of all mortgage insurance premiums in the
mannefd "rpyidhc‘d’sqnc cr paragraph -2 hereof,

- Any*amg ih, .disbursed«by.Lcudcr,_pursunm...loJhis Paragraph .7, »wilhmimcrcsrvthcrcon. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and: Lenderagree 1o other terms of Payment, such
amounts shall be payable upon notice from Lendér to Borrower requesting paymeny thereof, and shall bear mnterest from the
date of disbursement a¢ the rate payable from time 0 time on outstanding principal und, ent of interest
at such rate would be gontrary to applicabje law, in which event such amounts ° 1 highest rate
ermissible applichble: law. ing ¢or in this paragraph’ 7 shall réquire i eXpenseror tnke
Lhereunder:; . .o i ; LR :

ction. 'Lender ay;makc,,or_,qglpse to-be madc reasonable entrigs upon and inspections of the Property, provided
i-n)ng’ivrBorrdwcr‘ noticé pridrito n?y such inspecetion Specifying reasonable cayge therefor related to Lender's
TOReItYs iy, o i - ‘

B R
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to' Borrower. In the eyent of .a.partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied tothe sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond. to Lender within 30 days after the daté such notice is
mailed, Lender is authorized to collect-and-apply- the*iproceeds,: at Lender’s ‘option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. T ’ T o

Unless Lender and Borrower otherwjsg,agree.in writing; any:such application of proceeds to principal shall not extend
or postpone the due date of the monthly ‘installments referred to in paragraphs 1 ‘and 2 hereof; or change .the amount of
such installments. P

10. Borrower Not Released. Extension of the time for payment!or:modification of ‘amortization of the sums secured

" by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower, and:Borrower’s: successors: in: interest.-- Lender .shall. not be required io commence
proceedings against such successor or refuse to extend time for ‘payment ‘or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and. Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
othierwise “afforded” by applicablé law; shall not ‘be a waiver of or’ preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12.” Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)i under this Deed.of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the:paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for-any notice required under applicable law to be given in another manner, (a) any notice to -

Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender.may .designate by notice to Borrower as provided herein. . Any notice provided for in this
Deed of Trust shall be deemed t0 have been given to Borrower or Lender when given in the manner designated herein.
15. ‘Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
-national:use and: non-uniform covenants:with:limited variations by jurisdiction to constitute a uniform security instrument
covering real .property.. This Deed of Trust shall be governed by the law of .the jurisdiction in which the Property is located.
In the event that any provision or clausc of this'Deed of Trust or the Note conflicts with applicable law, such conflict shall
‘not’ affect: other provisions of ‘this“Deed of Trust ‘or the-Note which ‘can be: given effect without the conflicting provision,
and to. this end.the provisions; of the Deed of-Trust and the Note arc declared to be severable.
.. . 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution ‘or after recordation hereof.

17. Transfer of the Property; Assumption.: If all or any part of the Property or an interest therein is sold or transferred .

by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of dany leasehold interest of three ycars or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and. payable. - Lender shall have waived such option to accelerate if, prior to the sale or_transfer, I.ender
dnd the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Decd of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided'in this paragraph 17, and if Borrower's successor
in interest-has.executed a written assumption agreement accepted -in writing by Lender; Lender shall release Borrower from
“all obligations_under this Deed of Trust and the Note..

1£: Lender-exercises- such option ‘to accelerate, Lender.shall mail Borrower nctice of acceleration in accordance with
paragraph:14 hercof. -Such notice shall:provide a period-ofinot:less than 30 days from the date the notice is mailed within
which Borrower may ‘pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
1 ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failute Lo cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale’of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acccleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. : Lender shall-be ‘entitled to' collect ‘all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fecs.

" If.Lender invokes:the power of sale; Lender shall exccute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county; in-which the Property or some part thereof is located. - Lender -or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trastee, without demand on Borrower, shall sell the Property at public
auction to the: highest bidder ‘at the time and place:and under the terms designated in the notice of sale in one or morc
parcels and in:such: order as ‘Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement af the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property ut any sale.. R : -

Trastes shall detiver 1o the purchuser Frustee's deed conveyiog the Property so sold without any covenanf or warranly.
expressed or-implied. - The reclials n the Trastee's deed shall be prima facie evidence of the truth of the statements made
.thercin, Trustee shall apply the proceeds of the sale in the following order: () to all reasonnble costs and expenses of the
sale, including, butmot:limited. to, reasonnble “Trustee’s and attorney's fees and costs of_title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any; 1o the person or persons legally entitled thereto.

©19. -Borrower’s Right to’Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
priorto the_earlier-to.occur-of (i)-the fifth day. before sale of. the Property pursuant to the power of sale contained in this
*Deed:of Trust or (ii) entry-of-a judgment:enforcing this'Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due: under; this- Deed of Trust, the Note:and notes. securing -Future Advances, if any, had no acceleration occurred:
- (b). Borrower: cures: all ibreaches of ‘any.-other ‘covenants or- agreements of ‘Borrower contained in this Deed of Trust: ()
_Borrower pays all reasonable expenses incurred by Lender and Trustec in enforcing the covenants and agreements of Borrower
contained: in-this:Deed of :Trustiand - in-enforcing. Lender’s: and: Trustee’s: remedics as provided in paragraph 18 hereof,
‘including, but not limited to, reasonable attorney’s fees; and (d):Borrower takes such action as Lender may rcasonably require
_to-assure that the-lien: of: this:Deed: of Trust, Lender’s interest -in"the ‘Property- and ‘Borrower's obligation to pay. the sums
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secured by this Deed of Trust shail continuc unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured_hereby: shall rémain in full force and effect as if no-acceleration haq occurred,

20, -Assignment of Rents; Appointment of Receiver; Lender in Possession.- As additional security hereunder, Borrower
hereby assigns to'Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1§
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon' acceleration under andonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, s . take possessi nage the Property and to collect the

i i iver shail be appiied first to payment
but not limited lo, receiver’s fees, premiums on
‘by this Deed of Trust. Lender and the receiver
-~ Future ‘Advances," - Borrower, Lender. at Lender's option ‘prior to full reconveyance of the
y Trustee:to Borrower, may make Future Advances'to Borrower, Such Future Advances, with interest thereon,
shall be secured by. this Deed of Trust- when evidenced by promissnry-nnlcsstming that said notes are secured hereby,

22;. Reconveyance:; - Upon payment of all sums se Deed of Trust, Lender shall request Trustee to reconvey
the-Property-and: shall surrender this Deed of Trust and ¢ s cvidencing indebtedness s i ed of Trust
to Trustee: “Trustee shall reconvey the Property without warranty and without charge 1o the person or persons legally entitled
thereto. Such person or persons shall pay-all ‘costs: of recordation, if ‘any::. .. -

223, Substitute Trustee,: cordance with: applicable law, Lender-may frém time (o time remove Trustee and appoint
a:successor trustee to ‘rusty i . eyance of theProperty, the successor trustee shall
succeed-to-all the title, powe g ies: : erein i . :

w24 zUse;ofaPropeny.t—'; r i i

. < 25.:: Attorney’s Fees. {
any, which shall:be awarded’

IP K.,

STATE OF OREGoN,

L. -On this, . £4 day of;:,. ...0ctober
o PBILIP. K. ANDERSCH........... .. ..
the foregoing instrument to be.....hig.. - -voluntary act and d

(qqicza|~se§'l)‘:~ R o L . Beforeme: : ST,
My Commission expires: Ce e ’ xﬁ:ﬁi [J, :,AQ{U
L Sl Q Ubic - Ig

The undersigned s the holder of-the note: or notes seeured by this: Deed of Trust. Said note or notes, togcther

with all bthé’r:ind‘ebgcdvhqu’s’;$¢§:i{rc{d"_by' this ‘Dced of Trust, hav¢ been paid in-full. You,archcreby‘dirccted to cancel

aid note or, notes and t _Aé»é;d"v:o’f':T[ij;st;iW]iiéhl'ax‘c.‘déljvcr'cd hereby, and. 10, reconvey, without warranty, all the
: X rust bpcrsohslcgally entitled thereto.

- "ATE OF OREGON: COUNTY oF KLAMATH; s
'f-lec.i‘y.gf;o'f"réc:orc‘i"‘-c:vt:req;xest ofimif‘a Title Co :
s, 26Lh. doy of ~October—— A, D. 1978 ot11:0Q10ck Am,, ar
L e M78 . ,of ,Mny’\‘fgagp(‘ on Page. 24087
T e D. MILNE, County, Cls

Lfulich.




