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- ,:TmSTRUSTDEEﬁ.madethislﬁth,dayof, Qctober19 78. ... between

S .....BEX.L. _ANDERSON. AND..DRIANE . ANDERSON, - gusband. .and wife..-
...........................................................'..............asgrantor.VVilliamSiéemore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, 8 corporation organized and existing under the laws of the
Urited States, as beneficiary; i . ‘ '

o " S  WITNESSETH: ,

" “The grantor irrevocably grants, bargains, sells and conveys ‘to the trustee, in {rust, with power of sale, the property io

Kiamath. County, Oregon. described as: ) ' ‘
Becinning at the most Westerly corner of Lot 5, Block 63, NICHOLS ADDITION TO
THE CITY OF KLAMATH'FALLS, OREGON? thence-Southeasterly along the gasterly
1ine of Bth gtreet, 40 feet; thence Northeastériy,at right angles to 8th street.
90 feet; thence Northwesterly and parallel with 8th street, 40 feet to the
- goutherly iine of Ggrant street (formerly Franklih street); thence Southwesterly
along the southerly 1ine of Grant street, 20 feet to the place of beginnindg.
peing @ portion of Lots 5 and 6 of said Block and addition, in the county of
Klamath, state of Qregon, SAVING AND EXCEPTING the following described property:

(;Beginning'at the point on the Southerly i1ine of Grant‘St:eet Ndrtheasterly
c3310ng said Squﬁherly line which is 90 feet from the most WesterlY corner of
:;Lotﬁs,fglockj63,;Nidhpls addition to the city of Klamath Falls. oregon; thence
§ESouﬁheasterly parallel'With 8th Street'40Afeet; thence Southwesterly parallel
‘”with,Grant,Street 7 feet: thence Northwesterly parallel with 8th Street, 40
=fect to the Southerly line of’Grant'Streetf thence Northeasterly along said

[t e y '3 - - C a4l 0y . )

- southerly line 7 ‘feet to the place of beginning. i ‘
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5}‘3_ which said descﬁbed real property is-not_currently used for agricul’fura\., fimber or grazing purposes,

tagether with all and. s'm,gﬁ_\;r ‘the ‘appurtenances, tenoments, hereditaments, rents, -issues. profits, water rights, casements or privileges row of
. heiaafter belonging. to. derived from or in anywise appertaining o the above described premises. and all plumbing. lighting, heating, venti-
: \cf}ﬁg.:*air-qondi‘rion’mg. refrigeraﬁng,'wa#aring and. irrigation apperaius, equipment and fixtures, together with alt awnings, venetian blinds, floor
coyering in -place such. as wall-to-wall carpeting and linoleum, shades and built-in.appliences now or hereafter instalied in orf used in connection
“.with the above described  premises. including all interest therein which the grantor hes or mey quitrior b secu
'pér?g)r nce of each avgréenien{ of the ‘grantor herein ‘contained ard the p!aymenf of the sum of%gﬁﬁgggrrg by & %%ﬂ_i_ﬁ@%?
{$: e 180 00 " {ars, with interest thereon sccording o the terms of 2 promissory ote of even dafe herewith, payable ‘o the
o by the grantor. principat and interest being payaole in monthly instaliments of .43 1..25 commencing

trust deed shall further secure the payment of such additional money. acquisition of the property by the peneficiary aftef default, any balance remaining in the

By -be Joaned herea!ber;by- the beneticiary. to the granto thers reserne account . shall be credited to the {ndebtedness. 1f any aullmiltd reserse it
est fn-the: described Y may be evidenced by a o for taxes, assessments, insurance premiuma and other charges is mat «afficient at any
It the t deed is evidenced by time for the payment of such charges 35 they becom? due, the tor shal
; clar? may Cre .payments received by it upon . - Heflcit to the beaefleiary Upon ‘aemand, and if mot paid S b ten days after such derand
. any pagmenb‘ on one note and part on another, neficiary may at It optien add the amount of sch defleit tn the arineipal of e
may elect. - i SR s : obligation secured hereby.
10!

he graptor -,hereby'wv,‘enanu'toi and:with’the trustee.and .the beneficiary \Should the grantor fail o k nants, theo the
herein. that - he ‘naid'premises,jvmd'-hropv:rty* conveyed by “this trust deed are beneficiary may at its ¢ there-
free and clear of ‘all encumbrnnces‘ and - that the granter will and his ‘heirs, for shall draw interes i i
- tors_-shall !An'ub end defend his aald title thereto the graptor on deman

exezutors .and, em. T
against “the .claims "of all *persons WI ection, the bepeliciaty *
- verents made O sai

.The grantor ts and agrees to pay sald note as in its sole discretion it may

thereof and, -whan ' due, all ‘taxes, &! ts and other

satd property: to keep said property free from all encumbrances it The ntor further agrees to comply with all laws. crdinances, regulations.

cedence OV s trust.deed; 10 complete all buildings in course of co!l covenants, ocnditions and restrictions atfecting said properiy; to cgay all costs,
O i rch, RS W

HRS
or hereafter Sted on said premises within six months {rom fees and expenses of this trust. focluding the seal ell as
hereot OF the date construction is hereafter commienced repair and res she other costs and expenses of th

: to

promptly and in good worxkmantike manoer say building °F improvemeat o i enforcéng this obligation, and trusti

seid property which may be ced or destroyed anm Pay, when due, all 1o sppear in 'and defend 2oy action of

costs | fnCUrres - to allow beneficiary to pect sald property  at all ity hereof or the rights of powers of

times during H y work or materials ansatlsizctory o costs and expenses, inclu

-nefici w H after written notlce trom beneficiary © such able sum to be fix ¥

¥ an bullding or jmprovements now hereafter the beneficiary of truste ar and

34

g!
ises; to Xee€ all buildings and improve: ary foreclose this deed, an sums shall he secured by this trust
id ngtm' in g repair zndto commit of suffer ced.
remises: to kcep all buildings, propenty and improvements
said promises eontinuously insared against 1083 The beneticiary will turnish to the grantor ot written request therefor” an
‘beneliciary way from time tO time require, annual statement O account but shali not be obligated of required to turnish
ined] cum of the ncte or obligation any further statements of accocunt.
mpasy Of companies acceptable to the bene-
r{gii.!;l‘ policy ot &lsunn rrect ith It is mutually agreed that:
,inu:fu P§:‘c‘,”°‘,"“,§, tac 1. In the event that or all of said propert; shail be taken
’ d?u:ﬂVe date of ADY ST 1t uoder the right of ondemnation, the beneficiary shall have
1s pot so ‘tendered, the ben! v may o it owi the right to o0 t own: nLme,
insurance for the uenefit of the beneficiars. which insurance tion or procecding:
cellable by the grantor during the fuil term of the policy thus such takiog

proceedings,
easonable co
by the heneficiary
o X t}::c(nesis securs d‘th: gt
at its 3 actions an astruments
in additien to T he necessRry in o compenration, pon the beneficiary's
and inder the terms of the note oF uhl‘x;n';loh P ! request. '
T dste innaliments o3 printipal a0d interest are payatle an amount * equal < a. At any time and from time to time 4 o written request of the benee
of the lavess azyrzaments, and other charges doe amd payable with resyect to sald property ficiary, payment of its fees and presentation ofo this deed sng the mote for en-
witdn each warcesdind 13 moiths ain} alse 1738 of the lusarance nremiem payable with dorsement {in case of full Teconveyance, for cnnr,e\lnt.lon). wi ftecting the
ot W vald, property witlijn sschy wpeeeting kee yeRIR wllie 3 t Deed ¢ in 1ability of any person for the pnymcnt of the indebtedness,
tiniated and direstad bY e beneticiaty, Henelic hall o I geantvt wonsent o the making of any wap or 1at of anid propertys o In gra)
on sald amounts al & 1ale b les2 e the highest - fale Withurized te be palil Ay caseinennt o creating and rontriction thereon, () join in an subordination
uchs on thxlr opes pass! ACCOUDLS - BHIIE /1 of 144 11 such fnte & oun thap oL ather aireeitent afleoting thiz dend Uen or_char 5 (d) reconvey,
4¢;, the rate of intereit paid shall be 3Ge. pletent ahatl e € mputed o the IR without wattanty, ali or ny pe he o Any reconvey.
menghly balance 1n the secount and stull be pold quarterly 1@ the grantor by erediting ance way be dexcrlbed an the *person of ™ tly entitird thereto” and
L5 tbe escrow account the amount of the interest due. - the reciinle thereln of any mutters ar tacts shatl be Tonelusive proot of the
. Py . . (;m.‘l‘\(‘\’x\nﬁsmuwrcnt. Trusiec's feea tor any of the services in L paragraph
: . : . . S ahail bo $5.
\While the granter {5 to- pay-am and- all s, agevssments nod ullier charses lerted 1 .
or assessed agalns 1y, or amy part thereof. nefore the xame begin to bear mmh,s‘}vaC: '::d‘,“\o:‘: '\:f,c“{‘:“.{fl ﬁrunr:‘l;orl 0(311{1'!‘!( tlk":-
interest and alse 1o pay P ms on all jnsurance poticiex upen gald property, wach pay perty aftected bY this Weed and of u;\\' P .« “ﬁ““
ments aveto be made through the beneficiary, 28 aforesaid. The grantor hoseby authorlzed grnn)lor shail 1 : ment ,orn any ind
the beneficla any 11. taxes, assessments and other eharges jesied of -imposed  the performanc t hereunder
in the amounts, as shoun By the statements f furnished by the 11 such re es and pro't
, assessments or-iother_ charkes, and o pay the ingurance premiums e and payable Upon ANy detaul
submitted: by the imaurance carrlers or their 1ep- ficlary may at any time without notlce, ¢!
and "o eithdraw - the sums’ which may" be cequired Trom the reserve . aeeuunt. he appolnted by and
if any, estabilshed far it purpore. The grantor ageees s event to hold e beneliclary - security tor the indebte by sccured enter
responstitie for tailure 1o hme any : nsurance wiitten or for any tosx ot damaxe srowitg - aald property, of an¥ part thereof, 1n it3 ¢wn nnme sue for or ©
out of a defect in sy lnsurance paltey, and the penetichary hereby ‘e authorized, W the the rents, lasucs ani profits nciuding Lhose past due and uppald, and apply
aent of any 1083, 10 compromise and seitle with ang insurance ool and to apply mw o the same, leas COsty and cxpeuaes of O seration and collection. Inchﬁunl TeAROD:
such insurance recelpts ‘upen the obligations geetired by this trus! Ic avle attorney’s fees. upon -any indebtednres secured hareby, and in puch order
amount of, the indebtedness for payment anit satisfaction - full or upen ther as the bcnehclnry may determine, ey
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-’ 4. The entering upon and taking possesafon of said property, the collection - nouncement at the time fixed by the recodin, tponement. The trustos shall
of such rents, jssues and profits or the proceeds of fire and other Insurance pol- . dellver ta the purchaser his dcog in fo’r’m as Jny law, conveylng the g_-:-
leles or componsation or awards-for ux taking or damage of the property, and perty 50 sold, ‘but without any covenant or Warranty, express or implied. ']
the applicatica or release thereof, as: oresald, shall not cure or waive any de-  recitals In the dzed of any matters or facts shall be conclusive proot of the
fault or notice of:default. hereunder: or invalidate  any act done pursuant to truthfulness +*rect, Any perscn, excluding the trustee but including the grantor
such notice. Bl : e P - and the benficiary, may ‘purchase ‘at the sale.

; 5, 'The grantor shall" notify ‘beneficiary ‘in 'writing .of any sale’ or con- 9. Wlen the Trustee sells pursuant to the powers provided kerein, the
tract for sale:of the-above described };mperty and -furnish beneficiary on a trustee shal-‘apply the proceods of the trustee’z aale as follows: (1) To
form supplled it with such personal information eanccmlng the purchaser as the expenses of the sale Includ g the of the trus and a
would ongwuily be required of R new loan applicant and shall pay beneficiary reasonable ‘charge by the attorney. (2) To the obligation .secured by the
a service cherge..: - S : trust ‘deed. (8) To all persons  having recorded liens subsequent to the
Bt L : . Interests of the. trustee in.the trust deed as thelr interests appear in the

8.. Time -is of the essence of order of .their priority.  (4) The surplus, if any, to the grantor of the trust
grantor in R deed or to his successor lu Interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to
time appoint a sucdessor or succesrors to any trustee nimed hereln, or to any
. .Upon. d sell, trustee Inted hereunder. Upon auch appointment and without con-
iclary ahall deposit with the trustee this trust deed and all promlssory veyance to the succeasor. trustee, the latter shall be vested with all title,
notes ‘apd di idi expend es . d’ hereby, wheretpon the and duties conferred upon any trust, in named or appointed hercunder.
trustees shall fix the time and place of sale ‘and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. : S . : : by :the beneficiary, containing reference to this trust deed and its place of
o - L L . LRl . record, which; when recorded in the office of ine county clerk or recorder of the
Lo oigie After default and any time prior to' five days' before the date set ‘county or counties in-which the property is situated, shall be conclusive proof of
by. the Trustee for: the Trustee’s ‘sale, ‘the grantor or other person  so pruper appointment of -the successor trustee, .
prlvne%ed ,may pay the entire amount then due under this - trust deed and . ) -
~ the obligations secured'therebg_ . 2 . 11 Trustee accepte this trust when this deed, duly executed and ackpow-
in .enforcing the “terms. of “the: g ledged {s made a public record, as fxrovldcd by law. The trustee is not obligated
not - excecding $50,00 each). other: tha to notify any. party hereto of pending sale under any other deed of trust or of
not then be due had no default _occurred, and  thereby cure the default. any action. or proceeding in which the grantor, beneficiary or trustee shall be a

L o i o S " party - unless. such .action or proceeding is brought by the trustce.
titer ‘the lapse ‘of such time as may. then be’ required bly 1aw following : : I
coreation’ of ‘aafd, notice ot default” and giving: of: sata: ce of sale,” the 12. - This -deed “applies to, inures to the benefit of, and binds all parties
&hall sell sald property st the time and place fixed by him in sald notice hereto, “thelr:helrs, legatees dovisces, administrators, rxecut 8, s and
-+ither as a whole or'ln‘leinrutu parcels, and In such order as‘hn may: do- nassigns, - The -term -“boneficiary™ shall mean the holder and owner, including
T public auction to the highest bldder for cash, in lawlul monsy of ‘the iedpee, of tho note secured herghy, whethier or not named as a beneficiary
United .ates, palublevnf..the’ time of. sale; 'l‘rultea‘mag' postpone ‘sale of all or ierein, - In construlng this deed and Whenever the context 1o requires, the mna.
.any poridon of sald ‘property by public. announcement af such: time and placs ‘of - culine gender includes the feminine and for neuter, and the singujar number In.
from: time to_ time_ thereafter ‘may::postpone_the sale by pul Ue - sn.: " cludes the phiral. R

or hds’ hersunto set,his h 1, oot first above written.

<. (SEAL)

——day of___Octobey | Ll 19.78_., before me, the undersigned, a

cxte,,fpei’s"’o'ndlly‘ appeared - the -within named L
§Héi!-§'gl?idsnﬁml individual S. nomed in and who exocuted” the foregoing instrument and acknowledged 1o me that
qzng;keﬁly_and tm(uxjﬂy for the uses and purposes !hore!n'expresse_d.

8
1

ol seul"the day and year last above writlen.

N el o)

r Public for Oregon
My commission expires:

. STATE OF OREGON
S -“Counfy of .Klamath

-1 certify that the within instrument

was received for record on the 26th
day of .__October 1978

0Q3'clockA._;. M., and recorded

8. on: page 24093

Record of ‘Morigages of said County. "

- Wilness my hand and seal.of County. -

Cadfixeds s R

e " _Wn. D. Milne~

 “Recording“Return; To:. e el

- KLAMATH FIRST FEDERAL' SAVINGS.
"ANDHOAN" ASSOCIAFIONT * LA ST AN Y Ao

el

. Deputy

Fee $6.00

. REQUEST FOR FULL RECONVEYANCE
10" ho :used only ‘when' obligationa-have been pald,

* . Tho; undorslgnod s, tho  lagal gwnor. and holder of all Indoblednosa pocured by tho foreqoing trust doed. All sumn socured by said trust dood
-have' been fully. pald and sailslled! You hetoby ‘afo diroctod,” on’ poyment ‘to You'of any sums owing to you undor tho torms of sald trust doed ‘or
pufsuant o stotuts, to' cancel all evidances of indoblednoss sacured by sald trust .doed (which are dolivored fo you horowlth togather with said
trust.deod) and to reconvey. without. warranty, to the partios dosignated by the lorma. of sald trust deod tho astato now hold by you under the

eral Savings & Loan Association, Bonaliciary

B




