STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. $7204

R 2RIkl wustoes Y0L7174 Page 24005 B
: e 18¢th o ‘October ;78— i

THIS TRUST DEED, made this: ...yl cyday obE .
S TR DERGON and DIANE ANDERSON, aand

S e e

..., between
, as Grantor,
, as Trustee,

S e Transamnexica:
‘and. DANNY..L ... WALDEN"and ANITA...G‘...WALDEN.,A..husband...a.n_d_..._vgif
. L S L - WITNESSETH: T,
. Grantor,irrévocably: grants,ibnrgains, sells and conveysto trustee in trust, with power of sale, the property
Klamath = .. . County, Oregon, described as:.: ) ¥
. K4 £5 - N

 igE 1EGAL DESCRIPTION MARKED EXHIBIT
- REFERENCE -MADE ‘A: PART HEREOF . ~

i gAsss G

together with all and ingular the ts, .herea'i ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in connec-

tion,witb;said;real estate.. .- JRT P
of eaal?r ﬁéeﬂﬁbgi grantor herein, cgnta_x‘ned and payment of the

R STR HGND T ISR e

‘thereon according t5 the terms ol a pro nissory note of 'é'vfen'rdare‘ herewith, pay .blj

. e Doliars, with interest
to beneliciary or order and made by grantor, the

nent, of_principa and_interest h reof, if_not sooner paid, to be due and payable ... , .
‘he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
peccmes due and payable. In the event the within described property, or any part thereof, or any interest ¢herein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without-first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - oo s vt e amew wdes Gow -

The above described recl property is not currently used for agricyl ral, timber or grazing purposes.

tinal i)a‘yx_n'en
T

e e et

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plnt of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and..repair;-not. (0. 1emove or. demolish .,,y.l,,,,ud,',,“,o,,;,,,,,,ov,m,,.f;u.,,,o,._.‘ _subordination -or. other. agreement allecting this deed: or the lien. or charge
niot 1o commit or pormit any waste of said property. thereal; (d) reconvey, withoul warranty, all or any part of the property. The

|

!

i 2. To complete or restore promptly and in good and workmanlike & in_any reconvey may be described as the “‘person or persons
i rmanner any building or improvement which may be constructed, damaged or legally eontitled therefo, and the recitals therein ol any matters or tacts ashall’,
i deslraygjd thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thercof, Trustec's fees for any of the
i )

]

i

. To comply with all laws, or red cov 15, condi-  Services mentioned in this paragraph shall be not less than $5.

tions and restrictions atlecting said property; if the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, bencliciary may at any
join in executing such tinancing statements_pursuant to the Uniform Commer-- . time without notice, either_in person, by agent or by a receiver to be ap-
¢ial Code as the beneliciary. may require and to pay for filing same o the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost of all:lien searches made « - the indchtedness hereby secured, enter upon and take possession of said prop-
by - liling ollicers or -searching: adencies “as. may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary., . < o . jssues and profits, including those past due and unpaid, and apply the samne,
“iLli 4. To .provide, i including b.

and” inuously )
. now - or-hereafter erected on the said premises -against loss or damage by fire ney's {ces upon any indebtedness secured hereby, and in such order as bene-
“and such’other hazards as the Peneﬁciary may lrom time to time require, in - -liciary may determuine.. . . -
an amount not Jess than $..e....oiii.e . lwritten in . 11. The. entering upon and taking - possession of said property, the
_<companies acceptable to the - beneliciary,: with;loss -payable. to. the Iatter; all collection of such rents, issues and profits, or the proceeds of lire and other
_ policies of insurance shall be -delivered to the beneliciary as soon as insured; © insurance: policies.or compensation or awards for any. taking or damage of the
“*it the grantor s‘h.:allc_la-l.lorvany—_r.eason to. procure . any. such -insurance and:to  ~.property, and the application or release thereol as aloresaid, shall not cure or
_deliver said . policies to the beneliciary at Jeast {ifteen days prior to the expira-. . waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of in now or h iter placed on said | buildings, pursuant to such notice.
the beneficiary may provure the same. at grantor’s expense. The amount 2. ranior in.payment of any indebtedness secured
collected . under any fire or: other insurance policy, may be applied by beneli-  hereby e hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and, in ‘such order as beneliciary  declare all su H y due and payable. In such an event

may" determine, ‘or*at option of beneliciary: the entire amount so collected, or  and if the above described real property is currently used for agricultural,

‘on. the building less costs and expenses of operation and n, 7 le attor-

ot cure or waive: any .default.or notice: o .detault hercunder or invalidate any ~ deed in equity, as a mor{f
act don; pursuant to such notice. | :

Joreclosures. However it said

0 keep-said premises Iree Jrom canstrirction lens and o pay all  ficiary at. his, i foreclose thia trust deed in equity as a

H taxes, ﬂ’?{“’"‘""",ﬂnd ‘other charges that may ‘be levied or assessed upon or mortgage or direct the trustee o foreclose this. trust deed by advertisement
against said properfy: belore any: part;of such taxes, assessments and .other .. and sale. In the Tatter event the beneliciary or the trustee shall execufe and
charges become past! dueior delinquent: and promptly. deliver receipts therelor  cause to be recorded his written notice of default and his election to sell the
to benel_lcmryrl!f?u’d the, grantor lail to make payment of any taxes, assess- . said described real property fto satisly the obligations secured hereby, where-
ments, insurance  premiums, liens or other charges payable by drantor, either " upon the trustce Shiall fix the time and place of sale, give notice thereof as then
by direct  payment or by _providing beneliciary _with lunds with which 10 required by law and proceed fo foreclose this trust deed in the manner pro-
make . such. payment, bencliciary _may, at its option, make payment thereol, Vided in ORS B6.740 to 86.795.

el the,amount, so_paid, with interest at the rate sel forth in the note sccured 13, Shouid the beneficiary elcct to foreclose by advertisement and sale

‘hereby, togdether with the obligations described in paragraphs 6 and 7 of this then alter delault at any time prior (o live days belore the date”set’ b+’ the
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§ any part “thereol, may be-reléaséd to grantor. Such application or release shall - : timber ot grazing: purposes, the beneficiary may pr to foreclose this trust
H

i

|
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H

i ‘trust deed, shall:-be.a - 3 1.the debt secured by this- .- ¢rust 1 the trustee’ I B e

i , 8 a pecomne. = [k rustee for e trustee’s sale, the grantor or other person so privilefua b,
H trust, deed, .without waiver, . 5, arising from. breach of any of the ' QRS 86.760, may pay to the beneliciary or his Accussors in in{’ercs!,guspec’:
§ covenants hereol and ‘for such p 26 wth' intérest as aloresaid, the prop- . _tively, the entire amount then due under the terms of the trust deed and the
H erty " hereinbefore described, " as -~ well’ ‘a3 the -grantor; - shall be .bound to' the: obligation secured thereby (including costs and expenses actually incurred in
1 same . extent . that. they. are . bound; for.. the . payment.-of. the obligation. hereir ... enlorcing the. terms of .the obligation and trustee’s and attorney’s lees not ex-
Il .described, and all such, payments shall be immediately, duc and payable. with- . ceeding. $50. ¢ach) it than much portion of the principal as would not then
{ ‘out notice, and the nonpayment thereol’shall, at the option of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
H g ding s rmissed
i

i

i

|

i

‘render’ all” sums secured by this trust deed. mmediately 'due:and payable and’ - all foreclosure p shall be by the trustee.
constitute:a:breach ofsthis trust deed... . O e e SN A Tt 14. Otherwise, T held on the date and at the time and
Ly 6. .To pay all costs, lees and_expens 5~°l _this trust including the cost lace designated. in the notice of sale. The trustee may sell said property either
of ‘title earch s well as ‘the other cost and exponses of 'the trustee incurred ' in one parcel- or in separate parcels and shnil scll the parcel or parcels at
'l"" “"’t’""‘,‘;".“é‘;h,"; in enforcing this obligation and frustee's and attorney’s  auction to the highest bidder lor cash, payable at the time of sale. Trustee
ees actua: incurred. . e e et ... ..., shall deliver to the urchaser its deed in.lorm as re uired by law conveyin
. To Appear. in. and defend any_‘action or i proceeding purporting 107" the property 80 sold,p but without any covenant or fu.mmy: express or )inf
affect the security i ghts or powers of beneliciary or trustce: and in any suil,  plied. The recitals in the decd of any matters of fact shall be conclusive proot
action. -of. proceeding in which the bensliciary of. trustce may . appear, including.. .. of the-truthlulness thereof. Any person, excluding the trustee, but including
any. suit, for the joreclosuse pl_thls;de'cq,rfc_), pay ‘all costs and expenses,’ in- " the. grantor and ‘beneliciary, muy purchase at the salc. ’
chuding evidence 'of ititle :nund’ the ‘bimeficiary's or trustec’s attorney & fees; the =" Fs When trustee sells pursuant to the powers provided herein, trustee
amount of ‘nftorney:s tess mn‘nﬂoned;m ¢this: paragraph.7 ‘in all:cases shall be:. . :shall apply the proceeds of sale (o ‘payment of (1) the expenses of tale, in-
fixed by the trial. gourt'nnd. in the event "l‘ an_appeal lrom any judgment ot . “gluding the componsation of the trustes and a reasonable charge by frustee’a
Jecree ol the (tial court, grantor {urther aprecs tor pay .uch sum na'thc ap~ atfarney, (1) to the obligation secured by the trust deed, (3) fto all persons
pellate court almlhmllmhh reawonable ax-rhe beneticiary’s or frustee’s atior- having recorded Jiens subsequent to the interest 'Sl the trustee in the trust
noy's fgos on such appeal e c s e n 0 ; . L deed v their interests may. appear in the order ol their priotity and (4) the
s mutunlly agread that: ) : L aurplus, i any, to the arantor or to his successor in interest entitled to such
B, In the event that any portion oe nll ol “said property ahall ‘he taken = aurphas °
under the right ol inaint “domaln: or.comf lon, beneliclary shall have-the: o - J1&. For any reswon permitted by Jaw beneficiary may lrom fime to
right, il it »o olects. to requite that all-or any pottion ol the monies payable  flne appoint a sutCessar of aaccessors 10 any frustee named herein ot o any
ay compensation lor such taking, which are in excess ol the amount required teuston appoi 1 hecounder, Upon such appointment, and witheut
to pay all reasonable costa, sxpensed and attorney's loes necemsarily paid or  conveyance (o the successor frustee, the latter shall be vested with all title,
incurred by grantor in such’ proceedings, shail be paid to beneliciary and powers and _duties conferred upon any trustee herrin named or _appointed
applied by it lirst upon any reasonable costs and expenses and atiorney’s lees, hercunder. Each such appointment and substitution ahall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument execused by beneficiary, containing reference to this trust deed
ficiary - in _such - proceedings,: and. -the, halance- applied ; upon . the . indebtedness” and. its: place. of -record, : which, when Tecorded -in the office of the County
secured ‘hefeby!” and ‘grantor adrecs, af ita’own cxpense, fo take such actioris ©  Clerk or*Recorder of the county or counties in which the property is situated,
and. execul: H ta as shall be necessary n obtaining such com- shall be conclusive proo! of proper apr i ¢ of the su trustee.
pensation, p liciary's request. 17, Trustee accepls this trust when this decd, duly executed and
9. At i vritten request of bene- acknowledged . is,_made a public record as ovided by law. Trustee is not
ficiary, payment of it k i is deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without aflecting trust or of any action or proceeding in which grantor, beneliciary or trusiee
the liability of any person ior the payment of .the  indebtedness, trustes may shall be & party wunless such action or proceeding is brought by trustee.

O I el

NOTE: - The, Trust i Deed; Act provides that .ih:,ilustua*hgveundcr; must: be either oncottomey, whois an: aetiva:membser of .the Oregen State Bar, o bank, trust company
or savings-and loan association authorized to-do business under the laws of Oregon - or the United States, o fifle insurance compony outhorized to insure title to real
proporty of this state, its subsidiaries, offiliates, ogents or branches, or the United States or any agency thereof.




TR drantor cov
- fully-seized in-feesimple

grees . to-and with the beneficia
’descdbgd “real" property-and "h:;sj‘a Va(id;‘f‘unEQCumbeied" title thereto

those: claiming under him, that he is law-

The grant;:r warra‘éts,vtlyat“'tité proceeds of thé Ioa.n represented l:>y the above described rote and this trust deed are:
(a)* primarily . for “grantar’s “personal; family," household “or agricultural purposes (: see Imporiant Notice below),
(b)) for an organization, or (even if granfor is a natural person) are for.business or commercia] purposes other than agricultural

purposes. : .. B

This deed applies. fo, intires to.the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal ‘representatives, successors -and assigns, The term. beneficiary shal{ ‘mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary. herein, In constriiing this deed. and whenever. the context so requires, the

masculine gender includes the feminine and the neuter, and the singular. number includes._ the plural,

IN WI TINESS WHEREOF,satd Srantor has hér‘éuntots_'et,"l‘zisl 2

ar firsf above written,

* IMPORTANT NOTICE: Pele]e, by »,:lmi ;oqf,,_whic/ﬁevalj' warranty iu) or (b} ns

not: ficable; if y- (a) .is.

ble “and ‘the Leneficiary is a creditor

or“such .word “is~ defined Jinithe Tr.u‘\‘h-in-'

ding: Act-and R

fatio -Z, the:

beneficiary . MUST comply _with™the"Act and _Reglation by
disclosures;: for. this. purpose, if, instrument is..to. be. a FIR
the  purchase lof a-dwelli
if ‘this; instryment is T.to
equivalent. If- compliance : wit
£ the sig“n‘n&bfliho‘ obove,
the - form of acknowled; A

N ‘ndr‘ézkngﬁlodged ‘the foregoing instru-

voluntary act and deed. .’

e |
s ] ien to_finance
g, < use :Sleygns:[\les;»'ﬁorgn"No.;‘l 305 or equivalent;
bea fifs liei, Use” Stevens-Ness Form No, 1306, o

L. (ORS 93.do0)

" STATE OF OREGON, Cotiniy of......
JATR O ofEeon. £

_who, being duly sworn,
say that the former is the
.presi and that the latter is the

ecretary of.

B e T O ..., @& carporation,
and . that. the -seal allixed to the foregoing instrument is the corporate seal
of said corporation-and that “said instrument was signed and sealed in be-
“half'of said ‘corporation by..authority of its board of directors; and each of
them acknowledged. said. instrument to be its voluntary act and deed.

Breforterme:' e e .

(OFFICIAL
SEAL)

=My commission expires:

| REQUEST FOR FULL RECONVEYANCE =

° ba ux;d onlywhen obiiéciie‘n;‘ﬂa\;-' b.enqpcid.‘ o

satistied. You heroby are directed, on pay,

L Trustee

1 by th vilo?égoing 'trustr deed. All sums secured by said
¢ 1o you of any sums owing to you under the terms of

g:zz'iféel”él” ‘evidences of ihdéb't’e‘&nea's”’seciiied"vb};:s"aid"trust deed’ (which are delivered to you

De not lose or destrey this Trust Desd OR THE NOTE which it sacures. Both must be deliverad to the trustee for

h : rties .designated by the termy of said trust deed the

Beneliciary

¢ will be made.

before y

~ TRUST DEED

(FORM No. 881} .~ .

STEVENS-NESE LAW PUB. CO.. PORTLAND. DRE.

Grantor

STATE OF OREGON
ss.
County of
I certify that the within instru-
ment was received for record on the
M., an
on page
.. as, file/reel number - '
Record of Mortgages of said County.
iy Witness my hand and seal of
County affixed.

Slil ey
SPACE RESERVED
L FOR




Exhibi+ “HY
Beginning at the most Westerly corner of Lot 5, Block 63,
NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence
Southeasterly along the Easterly line of 8th Street, 40 feet;
thence Northeasterly at right angles to 8th Street, 90 feet;
thence Northwesterly and parallel with 8th Street, 40 feet to the -
Southerly line of Grant Street (formerly Franklin Street); thence
Southwesterly along the Southerly line of Grant Street, 90 feet
to the place of beginning, being a portiorn of Lots 5 and 6 of said
Block and Addition, in the County of Klamath, State of Oregon,
SAVING AND EXCEPTING the following described property:

Beginning at the point on the Southerly line of Grant Street
Northeasterly along said Southerly line which is 90 feet from the
most Westerly corner of Lot 5, Block 63, Nichols Addition to the
City of Klamath Falls, Oregon; thence Southeasterly parallel with
8th Street 40 feet; thence Southwesterly parallel with Grant Street
7 feet: thence Northwesterly parallel with 8th Street, 40 feet to:
the Southerly line of Grant Street; thence Northeasterly along said
Southerly line 7 feet to the place of beginning.

“ QF OREGON; COUNTY OF KLAMATH; s5s.
4 for record at request of __Transamerica Title Co.

_ 26thday of ___aczoben——-———’\ D. 1978 at11:80iockA M., arc
-

' it  on Page 24096
rded in Vol. _MI8 of .z Mortgages on
S ’ W= D. MILNE, County Che

vayé/\m 1] G(r\ /) ‘\\A \/O/LJ { «’éx

Fee $9.00




