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THIS CéNTRACT Made this... i 9,5 day of October s, 1978, between
Cllffgrd'HQnQyQutt -and Gerald_D Wolfram g

, hereinafter called fiie seller,

PRSI T B herema[ter caIIed the buyer,
LW TNESSETH Tha in: consxderatxon of the mutual covenants and agreements herein contained, the
seIIer agreés -to'sell unto ‘the’buyer’ ‘and’ the buyer® agrees to’ purchase from the seller all of the following de-

- scribed lands and premiises situated in_.. Klamath ' - County, State of.. Oregon . . to-wit:

'Robert C 'bicken

‘Lot 7, Block 1, STEWART, in the County of Klamath, State of Oregon.

‘Subject, however, to the following:
1. Taxes for the year 1978-1979 are now a lien but not yet payable.
“"Regulations, 1nclud1ng lev1es llens and utility assessments of the

Clty of Klamath Falls. .

3 Regulatlons';- dincluding 1ev1es llens s assessments rights of way and
.ﬁeasements of the Westside Sanltary District.

w4 A easement created by 1nstrument 1nclud1ng the terms and prov151ons

‘thereof ;: :

Recorded in. ! 'Book=::v »69,‘ ~ -Page ¢ 2441
~~Infavor: of ¢ »The:California Oregon Power Company

For:-- - .- ; Transmission of -electricity

5. Mortgage 1nc1ud1ng the terms and provisions thereof with interest
‘thereon and such future 'advances as may be provided ;thereln , given to
.. 'secure_the .payment of $3,000.00

‘Dated ¢ July 21, 1978 - . : .

(For ‘cornitinuation of this document see reverse side of this contract.)
im-mesmnoLTenmthOLsandonlne“hundredmﬁiftymand“no[100Domns(510,950-QQW)
Chereinafter called the purchase price), on account of which. ..One._ thousand and nro/100
Dollars ($.. 1,.000. 00) is-paid on the-execution hereof (the receipt of which is hereby acknowledged by the
seIIer), the buyer agrees to pay the remainder of said purchase price (to-wit: $9 950,00

. payable:on the ... \. day of each month hereafter beginning wrth the month of < X ,
‘and continuing . unt:I sazd purchase price is fully paid. All of said_purchase price may be paxd at any hme

. all deferred balances of ‘said purchase pnce shall bear’ mterest at the rate of... 10 per cent per annum from

_.October.. 9»5_ 1978 _until paid, interest.to be pmd monthly. ... .. and * rb:,:zd:m,:, in

the minimum monthly payments above required, Taxes on said prcm:ses for the current lax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property dcscnbed in (his contract js
*(A) primarily lor buyer's personal, inmll). housekold or agrlcultural pUrposes, Lol ... .
(-Brlcr—zm'vrtumraﬂon'w—(n ity 7 + i —tor fel—pary v of er—~ them —wgricuit or ot prrposes.

. The buyer shall Le entitled to poasesuon ol sa:d Jands on. . Octobel‘ %’ J, 78 » and may. refain such possession so long as
he is not - in delault under the terms ol this contract. The buyer anu‘rs that at all times he will keep the buildings on said premises. now or herealter
erected, in good condition and repair and. will not sufler or permiit any waste or strip thereol; that Le will keep said premises free from mechanic’s
and all other liens and save the seller harmiess therclrom and reimbiurse seller for all costs and attorney's lees incurred by him in delending against any
..such. liens; that he will pay.all taxes hereaiter levied against -said property. as well. as all. water rents,” publlic charges and mumcmnl ltenx which here-
alter lawlully may be imposed upon said premvises, all pramiptly. belore the same or any part thereol become past due; that at huyer’s expense, e will
insure and keep tnsured all buildings now or herealter erccted on aaid prrm:sc: against Joss or damage Ly fire (with extended coverage) in an amount

full :insurable value
not less than'§ . ... S, in.a company or cnmpnmu satistactory to the seller, with loss payable ﬁr-r to the seller and then to the buyer as
their: respective interests may appcnr and all policies of insurance to he delivered to the seller as soon as insured. Now if the buyer shall tail 1o pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and.become. a part-of the debt secured by .this'contract and:shall bear interest at the rate aloresaid, without waiver, however, of any right arisingd to
the seller {or buycr’s breach of contract,

The. séller’ agrees ‘that at his exprnw and’ within - 30 days trom the date hereol, be will furnish unto buyer a title insurance policy in-
sunng (in. an _amount equal to said _purchiase. price) nurkrhl,lr title in and ro said. premises in-the seller on or subsequent to the date of this agreermnent,
save and -except the usual® printed’exceptions and the building-and otheér restrictions” and eaxeménts now of recard, il any. Seiler also agrees that when
said purchase pncc is. tully paid and upon:request and.upon surrender of this agreement. he will deliver a dood and sullicient deed conveying said
prennses’in fee simple unto the buyer, his heirs and assigns, Iree and clear of -encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted or arising by. through or under seller, cxceptind, however, the said easements and restrictions and the tarxes. municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

'IMPORI’ANY NOTIC el by hmng ou', whl:hovcr phmu and whichever warmnly ‘A) or (B)is not ficokle. 1 y (A} is ficable and if the sefler is
o crediter, as such word. is dthnnd in"the Truth-in-Lending Act and Regulation Z, the seller. MUST :comply wilh the Act ond R by mulung quired discl
for this purpose, usa“ Stevens-Nass‘ Form No: 1308 or sIm"ur unlou the :onlmzl will bo:omn a nrﬂ Inen 1o f‘nonn the pvrchau of ‘a dweiling in which event vie
S!lvnnl-Nau Fom Na 1307 or. slmller. s i Lyt ‘. :

-.'STATE OF OREGON, - ] :

County of
_ I certify that the within instru-
‘ment was received for record on the
day of SN 19 0,
: at n‘cloc!( 1. and recorded
D'HACE "E"“'WF‘?-

- “in beok - fphige or as
] L Fon Y )
'RECORGER'S UAE | file/reel number. . /- N\ .. ..
i fs . Record of Deeds of qmd
: W:tness/ny hand
County aff:':}ef‘l.
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Recording Officer
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. And it is_underétood- and agreed be md Aarnu that time is of lhe essence of this contract, and.in case the buyer shall fail to m.ke the pnymentl
above required, or any of them, Pumlunlly within 20 days of the time limited therelor, ory 1ail to keep any agreement herein. contained, then the seller at his
option shall ‘have ‘the following rights: (1) to declars: this contract null and void, (2) to deéclare the whole unpaid principal balance ol said purchase price with
the intercst thereon at once duc and- payable, (3) {o withdraw said deed and ather dacuments from escrow and/or.(4) to loreclose this contract by suit in
equify, and in any of such cases, all .rights and interest. created or then: existing in lavor ol the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder .hnll revert to und revest in said
seller ‘without ‘any act ol re-entry, or any other act of aaid seiler to be perlormed and without any right ol the buyer of return, r won for

paid on ol the purch. ol said peoperty as absolutely, fully and perlectly as if this contract- and such payments had never been made; and in

3 uu o! such delault all p. . th fore made on this coniract ‘are to be retained. by and belong to sasd scller as the agreed and reasonable rent of said

. 'premises up to_the time. ol such delaull And: the said sellet, in case ol such dcfault, shall have the right immediately, or at any time thuulter, to enter upon

the land.a. ores.ud wlthout any. process ol‘lnw, ‘and take immediate po-sesuon thereol, together with all the imgr and appur 7 or thereto
belonﬂ

e he buyar lulthar agrees that faiture” by the leller af ‘any time ro ‘require perlormance by lhe buyzr of ‘any provmon heteof ‘shall in no way affect his
righ reunder to enforce” the same, nor; shall any ‘waiver by u:d uller o! lny bruch ol nny provmon hernol be held to be & waiver of any succeeding breach
ol any’ such :provision, or. as’& wulver ol the pmw:aon iteelt,:.

. The true and actual cons:deuuon pmd !or -this lran:ler, slated in terms ol dollnn, is 310 950 OO—@anrrr—ﬁu—maf-cvnsrdtrmm
SRTSDICT TN BUTE To Gy T VA Mle—giv om or_promised.whick.is. Tl

In case suit or action is instituted to loreclose thia onntrnct or to enforce any provision hereol the losmg party in said suit or action agrees to pay such
sum as the trial court. may. adjudge reasonable as gttorriey’s fees to be allowed the. prevailing party in said suit or action and if an appeal is taken from any
1udgm¢nt or decree of such trial court, the [osing party turther promises to pay such 'sum as the appellate court shall adjudge reasonable as the prevailing
party's attorney's fees on such appeal.

In construing *%is contract, it is understood that the seller or the buyer may ‘be' more than one person or a corporation; that il the context so requirer,
the: singular pronoun s all be taken to mean and include. the plural, the masculine,. the leminine and the neuter, and that generally all grarmmatical changes
- ‘shall*be_made,; assum=_{ and implied to make the provisions g reof apply qually to corporations and ‘to individuals.

This aﬂrcement shall bmd nnd inure to the benelit of, as the circumstances may require, not .only the imnediate parties hereto but their respecnve
heirs, sonal repr in interest and assigns as well.

IN WITNESS WHEREOF said parttes have executed this instrument in triplicate; if either of the undersigned
is a corporatxon, it has caused its: corporate name to be signed.and: its_corporate: seal affixed hereto by its officers

er of xts board of directors.
N P s

i obert C. " Dicken

slmuld be deleted. 52 OIS 93. 030).

STATE OF OREGON, Coun!y of . e Jss.
19
Personally . appeared . : .and

it iersesmbeebbieans L aare e Sde s rs srmaeacidnns temereerens - o o Who, being duly sworn,
-each Ior himsell and- not_one for the other, dxd say that the lormer is the
: .....president and that the latter is the

...secretary of ...

uct An d “desd. ., a corporation,
/ / 4 /. and that the senl attixed to the Iaregomg instrument is the corporate seal
of 'said ‘corporation and that said instrument was signed and sealed in be-

Bet - half of said. corporation by authority of its board of directors; and each of
o=e ore me: them acknowledged said instrument to be its voluntary act and deed.
: %/ - Before me: -~

(OFFICIA :
SEAL) T

Lo . S (SEAL)
Norary Pu HN&' Notary Public ‘lor,.Oregon - .
My conPil) Jﬁ)ﬁ? 77 My cominission expires:
My r‘munurmn Fxmres : i . -

ORS 9.'63'5"(‘” AT instruments contrnctinx {0 convey fec title to-any real property, at’'a time more than 12 months from the date that the instrument
is_executed and the partiea are bound, ahall be acknowledged,” in.the manner. provided for acknowledgment of decds, by the conveyor of the title to be con-
veyed. -Such instruments, or & memnrandnm lherrof. lhlll he»remrded by the conveyor not Iater. than 15 days after the instrument is executed and the par-
ties are bound thereby.:" :

ORS 93. DDO(B) Vlolntion of ORS 93. 635 ia punhhnblc, upon conviction, .by a fine of not more than $190.

. (DESCRIPTION CONTINUED)

i It is further agreed bv and between the parties hereto unless
otherwise expressly provided herein,'no 1nteres: in this Contract, nor
in and to the properties:herein agreed-to be scld and conveyed, or any
part thereof, ‘shall be sold, conveyed, or in any other manner transferred,
assigned T encumbered by the ‘Buyer without the written consent of
Sellers- first obtained 1n writing, buc epvroval will not be withheld
without: due causge. :

It is further understood and agreed. between the parties hereto that Buver
has made an,independent investigation and inspection of the premises
herein described and has entered into this Contract without relying on
any ‘statement of representation or covenant ‘no't specifically embodied
in: this Contract, andaccepts the property described in this Contract
"ag 18" in 1its present condition, and requires no work of any kind to
-be:done on said property by Sellers.
Becorded. » Cs July 21, 1978 ¢ Book: M-78 Page: 15904
Mortgagor 2 Clilim‘d Honeycutt and Gerald D. Wolfram
Mortgagee - : Pzwiiic WVest \im'(*gzu.,e Co., an Oregon Corporation, which
. Buyer herein: does not assume and agree-to pay, and Sellers further covenant to and
‘with Buyer thnt the sanid prior mortgage shall be paid in full prior to, or
at the time this contract. is fully paid and that said above described real
property. w111 be released from the lien of said mortgage upon payment of
this contract. IR
" 6. .Mortgage; 1nclud1ng the terms -and prov131ons thereof, with interest
thereon ‘and ‘such -future advances as mayq%e prov1ded there:m given to
‘gsecure-the: payment of $457586-6 O ICO : ‘
Dated ;o July:21, 1978 e '
Recorded : Julv 24, 11978 S Book : Page: 16056
(See attached Exhlblt TAM and b, this reference 1ncorporat ed here as if
fully set forth here
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Mortgagor . ¢ ford Honeycutt and Gerald D. Wolfram

 Mortgagee - . Pacific West:Hortgage Co., A gregon Corporation,

~ which Buyer herein does not assume ang agree to pay,. and Sellers further covenant
to and ‘with Buyer that the -said i 'shall be paid in full prior

. to, or-at the time this contract and that said above described

.o Teal ”propert’y‘will, be releaseq from the lien of said mortgage upon payment
wof “this contract, - .0 e . . .

~TE OF OREGON; COUNTY OF KLAMATH; ss.”
led for record at request of __Transamerica Title Co

i ._25th_r'day of _Qctober——— A D. 1978 o31:00ciock AM., o
wE

M78. . of Deeds on Page 24100

' orded in Vol. . _
o uty r@fd? n . . stcomfy e
| Vw) _"’. G

: B
Fee $9.00




