_ STEVENS-NESS LAW PUBLISNING CO., FORTLAND, OR. B1204

7

commar—sesme Yol M7 Page &

th - 25 '_.'./‘n‘dkayv of .. October e ey 19.T8 ., Between
and.Gerald D. Wolfram. . .. U S SN
il ; . .., hereinatter called the seller,

23 d e i B i : s R T St ~... .., hereinafter called the buyer,

o oo WITNESSETH: That.in consideration:of the mutual covenants and agreements herein contained, the
~.-seller agrees to sell unto the buyer and the buyer ‘agrees. to purchase from the seller all of-the following de-
. scribed lands and- premises situated in......Klamath . cCounty, State of Oregon . ., to-wit:

‘Lot'6, Block 1, STEWART; in the County of Klamath, State of Oregon.

Subject, however, to the following: .
1. Taxes for the yegr‘lg78—1979 are now a lien but not yet payable.
2. "Regulations, including levies, liens and utility assessments of the
:City of Klamath Falls.. .. ... .. . S
3. " Regulations, including levies,; liens, assessments, rights of way and
- casements of.the Westside Sanitary District. o
24 By instrumént” recordéd’in Book 69 at page-441, Klamath County Oregon
. _'Deed Records, ‘a right of way was given.to the California Oregon Power
“Z:Company for :transmission of ‘electricity’ - to which reference is hereby made. -
xx5-t-Mortgage; ‘including ‘the terms - and provisions-thereof, with interest,
" thereon and such future advances as may be provided therein, given to
(= Secure the payment of $4;500.00 '
“-Dated” =~ 000 U July.21,. 1978 - SR ,
:=Recorded.. .. .| i July 21, 1978 - Book:- M-78 ‘Page: 15906
<= Mortgagor ‘ : Clifford Honeycutt.and Gerald D. Wolfram N
(For continuation of this document, see reverse side of this contract.)
for the sum of..Ten _thousand nine hundred fifty. and. no/10®olars (£10,950.00..)
(hereinafter called the purchase price), on account of which ..Qne..thousand and no /5 Yo ]o Juvm———
* Dollars (, 51,00000 ) is paid on 'the execution hereof (the receipt of which.is hereby acknowledged by the
=~ seller); ‘the ‘buyer agrees to pay the remainder of said purchase price (to-wit: $§9,950.00. ) to the order
" of ‘the ‘seller in monthly payments of not less than. Qne. hundred.thirty-two. and. 16/100-—~-

- he ‘ : G 7978

... and. continuing ‘until said .purchase, price is fully.paid. All of said purchase ‘price . may be paid at any time;

~ +all deferred 'bqlan&:es—’bf,'sd;’d,"py;qha'sefprice shall bear interest at 4tAh‘e rate of......... ... per cent per annum from

N -until paid, interest to be paid . MONthly  ,nq % :;;:,?’:,Zurd::, in

the minimum monthly payments above required. Taxes on said premises.for. the current tax year shall be pro-
rated between the parties hereto as of the date of this cbntrrac‘t‘.;'—:- S

The buyer warrants to and covenants with the seller that the real property described . in this confract is
®(A) “primarily for buyer's personal, family, household or adricultural pucposes, )
Yor-an-or brrron “er={ ite beyer—ir o = ety - puey O Hror 00— g rac w far el —pue posese

¥
S - The Buyer ahall e entitled 6. possession’ of aaid_landson .OCTLODEX D, " " 15" T8, und may retnin such possession o long as
he is not in delault under the terms ol -this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected, in good condition and repair and will not suffer or permit any waste. or strip thercol; that he will keep. said premises free trom mechanic's
and all other liens and save -the seller harmless therelrom and reirhburse seller for all costs and attorney’s lees incurred by him in defending against any
auch -liens; that -he will - pay-all taxes -hereqfter “levied  against said -property, as-well ‘s all water rents; public charges and municipal liens which here-
alter lawfully may be imposed upon said premises, all promptly belore the same or any. part thereof become past due; that at buyer's expense, he will
insure and keep.insured. all buildings now or herealter erected on said premises agninst loss or damage by firc (with extended coverage; ‘1 an amount
full “insurable value , y
not 'less than §. ;. : w.oina o y or : f y to the seller, with osv payable first to the seller and then to the buyer as
their respective interests inay appear arid all_policies ol insurance to be delivered 1o the scller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes orito procure and pay lor such insurance,: the seller may do sa and any payment so made shall be added
to and become a part of the debt securcd by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the ‘seller fori buyer’s breach of contract, . ' .7 i 070 v i LR o oo

The -seller_agrees that at his expense-and within:-. - 30 ;. days from the date Nereof, he will lurnish unto buyer a title insurance policy in-
suring (in.an amount equal to said purchase: price) marketable title in and 1o’ said premises in the seller on or !ulun{uv-n( to the date of this agreemnent,
save and. except. the usual printed:exceptions. and. the. building and other rextrictions and vasements now ol record, st oany, Seller also agrees that when
aaid purchase price is lully paid and upon request and upon aurrender of this agreement, he will deliver o good and sulficient deed conveying  said
premises in lee simple unto the buyer, his heirs and assigns, Iree aml clear of encumbrances as of the date hereof and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under scller, cxcepting, however, the said easements and restrictions and the taxes, muricipal
liens, water rents and public charfes 50 assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

. R ,_ -(Conlinm-d on reverse)
*IMPORTANT NOYICE: Dalata, by lining out, whichever phrase end whichever wairanty [A] or (8] is sot opplicable, 1 y (A} is applicoble and if the selfer is
acraditer, as:such word is. defined in:the Truth-in-Lending: Act and Regulation Z; the tatier MUST comply with the Act ond Regulation by muoking required discl :
for this purpose, vie- Slevens-Ness Form No., 1308 or simil tess the contract will become a first lian to finonce the purchase of o dwelling in which svent uie
Stevens:Ness Form:No: 1307 or similor, |- % 7.0 b A S S P N R, Ll .
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 R4105
~does not assume~aqd.agree to pay, and Sellers further covenant
wit uyer that the said prior mortgage shall be paid in full prior
toor at the time this contract is fully paid and that said above described
ﬁrealfpropertijill be released from the lien of said mortgage upon payment
~of this contract. : o o ) o

>IATE OF OREGON; COUNTY oF KLAMATH; g9,
- Filed for record at request of Transamerica Title Co. -

“we _26th day of __Qctober _AD. 1978 11:00 A

, : — o¢clock "M, o
duly recorded in Vol, —HMI8 . of _Deeds 24103

—--on Page_.

e z Wn p, MIZNZ, County €las
Fee $9.00 "“

©. EXHIBIT A"




