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| TRUST DELD e

dayof......QCTQBER ,19..78, between

HUSBAND_AND _WIFE, ag Graxrox,

as TRUSTER,

, as BENEFICIARY.

ALLEY. OF 'LOT- 4 AND THE SOUTH 34 FEET OF LOT ‘5 AND. ALL . OF LOT 16, BLOCK 38,
HOT SPRINGS ADDITION:TO ‘THE CITY ‘OF KLAMATH: ‘FALLS, “ACCORDING TO THE OFFICIAL
PLAT’ THEREOF ON'F FILE IN "ﬁ'!E'?‘OFFICE ‘OF- THE COUNTY CLERK OF KLAW\TH COUNTY

7\&5‘2? \f*/ ’{@

is mnot current ly being used for timber, agricultural, or grazing purposes
which said described real property MM together with all and singular the’ tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and
profits thereof, SUBJECT,  HOWEVER, to the right, power, and authonti hereinafter given to and conferred upon Beneficiary
to collect and apply such: rentu, issues;: and: profits; and all fixtures now or hereafter attached to or used in connection with said
real estate, and in:addition thereto the following éeucnbed houeehold appliances, which are, and shall be deemed to be, fixtures and
a part of the realty, and are a porhon of the security !or thn indebtedness herein mentioned:

RANGE' OR "C();I'JNTER“"I‘-OP"IJANIT 'ISHwAéHER,»l-WALL'.':O WALL CARPETING.

LGS




- FOR THE ‘VPt;nypqs,aﬁqrSacr_mmc?ahmnmxﬁéé' of cach agreerient of Grantor herein contained and payment of the sum of

SEVENTY THOUSAND AND NO/100 ' Dollars (& 70,000.00), with interest

tﬁereon according to the terms of a promissory note of ecven date herewith, payable to Beneficiary or order and made by Grantor,
LLOYD E« CHIDESTER AND HELEN Le CHIDESTER ’ )

the final payment of principal and interest thereof, if not sooner pald, to be due and pnysble on tho first day of
) NOVEMBER 2008
1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or eny part thereof not less
than the amount of one instalim ent, or one hundred dolors ($100), whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, cther than on an instaliment due date, need not be credited until the next following installment
due date or thirty days after such prepayment, whichcver is earlier.

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company or compsanies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor. Such instaliments shall be equal respectively to one-twelfth
(¥2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month.priox to the date when such premium
or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly sayments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments hefore the same become delinquent.

() ‘The'af ‘egate of the amounts payable pursuant to' subparagraph (a{ and those payable on the note secured hereby,
shal lowing items in the order stated:

e paid in a single payment each month, to be applied to the fo

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

-.,-(I1). interest on the note secured hereby;
: (I11) . amortization of the principal of said note.

- Any: deficiency. in the.amount:of any such aggregate monthly Tp’a.yinent shall, unless paid prior to the due date of the

‘7 next'such payment, constitute an event of: default under this

.-~ 8. If the total ‘of the payments made under ‘(@) of paragraph 2 preceding shall exceed the amount of payments actually made
‘by Beneficiary as trustee for ground Tents, taxes or assessments, or-insurance premiums, as the case may be, such excess may

rust Deed.

released, applied on-any indebtedness ‘secured hereby, or be credited by. Beneficiary as trusteeon subsequent payments to be made
by Grantor for such items. If, however, such monthly payments shall not be sufiicient to pay such items when the same shall

become due and payable, then Grantor.shall pay to Beneficiary as
thirty (30) days after written notice from the Beneficiary statin

trustee any amount necessary to make up the deficiency within
g the amount of the deficiency, which notice may be given hy

mail, If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hercof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shallbea default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the

Beneficiary acquires the property otherwise after default, Benefi
of such proceedings, or at the time the property is otherwise acqu

ciary as trustee shall apply, at the time of the commencement
ired, the amount then remaining to credit of Grantor under (a)

of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

on said note.

4. At Beneficiary's option, Grantor will pay a “late charge” not exceeding four per centum (49¢) of any installment when
aid more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments,
ut such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expensel secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

6. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste
of said property.

6. To complete or restore promptly and in good and work-
mentike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred. therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said. property, Grantor
further agrees:

(a) to commence construction promptly and to pursue
same with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all
times during construction. The Trustee, upon presentation
to it of an afdavit signed by Beneficiary, setting forth facts
showing & default by Grantor under this numbered aragraph,
is authorized to accept as true and conclusive all facts and
statements therein, and to act thereon hereunder.

~ . 7. To comply with all laws, ordinances, regulations, cove-
-1 “nants; conditions and.restrictions ‘affecting said property.

7L 81.7J provide an'd. miaintdin hazard insurance, of such type
‘i ior types and: amounts as; Beneficiary may from time to time
require, on the improvements row or hereafter on said prem-

-*iges, and except-when payment for all such premiums has here-
tofore been made under (a) of paragraph 2 hereof, to pay
promptly when due any premiums therefor; and to deliver all

. .premiums therefor; and to deliver all policies: with-loss pay-

i“gble to Beneficiary; which delivery shall constitute an assign-
ment: to: Beneficiary:.of- all -return premijums. .. The amount
collected under any fire or other insurance policy may be ap-
Flied by Beneficiary upon any indebtedness secured hereby and

»~in such order as  Beneficiary {naydetermine, or- at option of
Beneficiary, the entire amount'so collected, or any part thereof,
may be released to Grantor. Such application or release shall

“not gure o walve any defunlt or notice of default hereunder
or invilidate-dny net done pursuant 1o such noaties,

...9. Ta keep said premises free from mechanics' liens and to

Pay all ‘taxes, ‘nssessments ‘and:other charges that may ba .

evied or assessed upon.or against said property before any
part of such taxes, assessments and other charges become past

due or delinquent and promptly deliver receipts therefor to -

Beneflciary; should the Grantor fail to make payment of any
taxes, assessments, insurance premiums, Yiens or other charges
%uyablc by Grantor, either by direct payment or by providing
eneficlary with funds with which to make such. payment,
Beneficiary may, at its option, make pnyment thereo ,and the
amount 8o paid, with interest at the rate set forth in:the note
-s.secured hereby, together with the obligations described in para-
graphs 10'and;11-of this:Trust Deed, shall be added to and be-
‘come ‘a part: of the debt secured by this Trust Deed, without

 waiver’ of. any, rights.arising from breach of any of the cove-

nants hereof and for such paymeénts, with interest as afore-
said, the property hereinbefore-described, as well as the Gran-

1
-

tor, shall be bound to the same extent that they are bound for

the payment of the obligation herein described, and all such

payments shall be immediately due and ayable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Deed immedi-

zlijtelg due and payable and constitute a breach of this Trust
eed.

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee ineurred in connection with or in
enforcing this obligation, and trustees and attorney’s fees

actually incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
inciuding cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such actien or
proceeding in which Beneficiary or Trustee may appear, an
in any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days_before delinquency all
assessments upon water company stock, and all rents, assess-
ments -and, charges .for water, appurtenant to or used in con-
pection with shid property; to pay, when due, all encum-
brances, charges and liens with interest, on said gropeyty or
any part thereof, which at any.time appear to be prior or

superior hereto; to pay all reasonable costs, fees, and expenses

of this.Trust.

13. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation-so to do_and without notice to or demand upen

- Grantor and without_ releasing Grantor from any obligation

hereof, may: Make or do the same in such manner and to suc
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes: commence, &ppear in and de-
fend any action or proceeding purportingto affect the security
hereof or the rights or powers of Beneficiary or Trustee; pay,
mrehage, contest, or compromire any encumbrance, charge or
ien which reasonably appeara ta be prior or superior heretog
and in exercizing any such powers, ineur any liability, expené
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counael fees.

14. To pay within thirty (80) days after demand pll sums
properly expended hereunder by Beneflciary or Trustee, with
interest from dnte of expenditure at the rate provided for in
the principal indebtedness, and the repayment thereof shall
be securad hereby.

“15,-Grantor agrees to do all acts and make all payments

: réquired of Grantor and of the awner of the property to make

said note and- this Trust Deed eligible for:guaranty or insur-
ance under the provisions of ‘Chapter 37, Title 38, United
States Code, and a)frees not to do, or cause or suffer to be done,
any act which will void such gusaranty or insurance during
the existence of this Trust Deed. g




Tt Is MUTUALLY AGREED THAT:
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Grantor in pay
performance of eny

ment of any indebted-
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under; Beneficidry may declare all sums secured hereby im-

‘mediately due and payable by delivery to Trustee of written
notice of default’and election to sell the trust property,
notice Trustee shall cause to be duly filed for record. I
Beneficiary desires said property to be sold, it shall deposit
‘with Trustee this Trust Deed and all promissory noyes and
documents evidencing expenditures secured hereby, whéreupon
the Trustee shall fix_the time and place of sale and give notice
thereof as then required by law.

26..1f after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
50 Xrivileged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obliqation secured
thereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary all
of Beneficiary's costs and expenses incurred up to said time in
enforcing the terms of the obligation, including Trustee's and
attorney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by
law followin Jation of seid notice of default and
the givin hall sell said prop-
erty at tl fixed by it in said notice of sale,
either as & whole or in se{)arate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any persomn, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee gells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including & veasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons ing -ded liens subsequent to the
interest of the Trustee in this Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
guch surplus.

29, For any reagon permitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to eny_ successor Trustee appointed here-
under. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Rene-
ficiary, containing reference to this Trust:Decd and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the countf' or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

30. (@) The waiver by Trustee o Benchiciary of any de-
fault of Grantor under this Trust Deed shali not be or e
deemed to be a waiver of any other or similar defaults sub-
sequently oceurring.

(b) The pleading of any statute of limitations as a de-
fense to any and =all obligations secured by this Trust Deed is

hereby waived, to the full extent permissible by faw.

31. (o) In addition to any of the powers or Trnvdies con-
ferred upon the Trustee and the Beneficiary or vithwr of them
under this instrument, the Trustee and Beneﬂcinrty jointl¥, or
either, may bring an action in the proper court 10r the fore-
closure of this instrument as & mortgage, upon default, and

_upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

(b{ No power or remedy herein conferred is exclusive of,
or shell prejudice any other power or remedy of Trustee or
Beneflciary.

¢) . The exercise of any power or remedy on one 0T more

occasions shall not exclude the future exercise thereof from

- time to time upon the conditions prescribed herein or by op-
eration of law. .

32. 1f a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include & reason-
able nttorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as-
signs of the parties hereto. Al obligations of the Grantor
hereunder are joint and geveral, The term «Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise. When-
ever used, the singular number shali include the plural, the
plural the singular, end the use of any gender shall include

all genders. : .

34, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustee is not obligated to notify any party hereto
of pending sale ander any other Trust Deed or of any action
or pmccc&iug in which Grantor, Beneficiary or Trustee chall
be n party, unless brought by Trustve.

85. 1f the indebtednoys secured hereby be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg-
ulations issued thereunder-and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and. any rovisions of this or other instruments exe-
cuted-in connection with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended

. to conform thereto. :

- 86..This Trust Deed shal! be ronstrued according to the
laws of the State’of Oregon. )




o Rlamath: -+:

October .25, 1978, | R
4o, Personally sppeated the above named opyg E. Chidester and Helen L. Chig 8¥nowledged the
‘fd:egoing-_instgumegt tobe - their - - vj'o]un‘tary,actva_nd deed, Before me: :

m/%%», ..............

" Notary Publis jor the Siats of Oregon,

My commission expires: 2-3-79
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