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RACT, Made this.. . .2 AR dja}; of ..October.. ... . ....,19 78 ., between

..Pondella, .Sr.,. and Adeline M. Pondella, husband. and wife,.

IR el eiill e ..., hereinafter called the seller,
id. Welch.and Nancy.Welch,..hushand and. wife,. '

3 : i : . , hereinafter called the buyer,
WITNESSETH: That-in consideration of the mutual covenants and agreements herein contained, the
séller agrees :’tg’s‘él‘:l ‘unto the buyer and the ’b‘u'yei’agr\éés to purchase.from the seller all of the following de-
scribed lands and premises situated in...... . Klamath __ cCounty, State of . - Oregon ... ., to-wit:

Government Lot 18, and that portion of Government Lot 17 lying Westerly
of Highway #62 in Section 8, Township 35 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon. -

~Subject; “however, to the following:
1. Taxes. for the fiscal year 1978-1979, a lien but not yet due and
payable. oo . R
2. Rights . of the public in:and to any-.portion of the above described
~+property “lying within the limits of Streets, roads or highways.
-3, “Reservations‘and restrictions as recorded in Deed Volume 294, page
22105 ctoiwits s o i R R
MTPhere: is-reserved-a right of way to the Klamath County Court, Klamath
County, Oregon, for.Williamson River Market Road, and a triahgular piece
of land 15 feet by 60 feet for Stockpile site, approved by John E. Edwards,
Assistant Secretary of the Interior, on June 24, 1925, pursuant to the
provisions ofitthe- Act.of March 3,:1901 (3L-Stat. L. 1058-1084) and
Departmental regulations.thereunder. . There is also reserved a right of
(For continuation of this contract, see reverse side of this contract.)
for the sum of Thirty-one thousand and. no/l00==c=x—=-=:
(hereinafter called the purchase price), on account of which _Nine thousan
- Dollars ($.9.,000. 00 ) is paid on the exécution hereof (the receipt of which is_hereby acknowledged by the
- ‘sellér); ‘the buyer agrees to pay the remainder of said purchase price (to-wit: § 22,000.00..) to the order
. of the seller-in monthly payments of not less than. Two-hundred_sixty=five. and no/100--=
Dollars ($.265..:00. :) each, or..more,. prepayment.without. penalty, .

NEES

. payable on the --VL1 day of h
", and continuing until said. purchase price.is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase’ price shall bear interest at the rate of..... 8. .. per cent per annum from
er..15, . 1978... . .until paid, interest to be paid ......monthly.. ... and * %;;;Zd:,ﬁzdﬁ in

the minimum monthly payments above required. Taxcs_on said premises for the current. tax year shall be pro-
rated between the parties hereto as of the date of this contract. )

The buyer warrants to and covensnts with the selles that the real property described in this contract is

“CA) primarily lor"burer': per L Jawily, k hold or agricultural purposes,

By o an-organitution ror(rren—i- bupor io w abosilop 3 Lar—t, o

 The buyer shall Se entitled, to, possession of said tands on . October 15 . 19 T8, and may retain such possession 30 fond as

he is not in delault under the terms of this contract. The buyer adrees that at all times he will kesp the baildings on said premises, now or hereatler
crected, in good. condition and repair. and will not suffer or perand any waste or steip thereol; that he will keep said premises iree from mechanic’s
and all other lions and save the seller harmless therelrom and reimburse seller for al! costs and atrtorney's fees incurred by him in defending against any
. such- liens:-that -he-will pay-all taxes- herealter levied against said property, as-well as-all water rents, public charges and' municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly_belore the zame or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

ial othar than, ! ] epbas GOBL R

not less than § none el ina 1 or ies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective. interests. may apnpear -and-all policies: ol insurance fo be delivered to the seller as soon as insured, Now if the buyer shall fail to pay any
such liens; costs, water rents, taxes, or charges ot to procuce and pay for such insurance, ‘the seller may do so and any payment so made shall be added

to and becopie a-part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right asping to
the seller for buyer's breach ol contract, .

L Phe siller agiees that at Fin expense and within . 30 days lrom the date hereol, he will Tutnish unto buyer a fitle insurance policy in-
suring (in an amount. equal tc said, purchase price) marketable title:in and to said premises in the selfer on or subsequent fo the date of this agreement,
save and except the usual printed-‘exceptions-and ‘the buililing and other restrictions and easements now of record. if any. Seller also atrees that when

.. said, purchase price _is fully. paid_and upon request and upon surrender of this agreement, he will deliver @ good and sulticient. deed conveying said
premiises in lee simple unto the ‘buyér, his heirs and assigns, iree and clear of encumbrances as ol .the date hereol and free and clear of all encumbrances

. since said date placed, permitted or arising by.: through or under. seller, excepting, however, the said easements and restrictions and the taxes. municipal
liens, water rents and-public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

IR R - B I LA . (Continued on reyerse)
 *IMPORTANT NOTICE: Delote, by lining: oit, whichéver phraie and whichever warronty_(A] or (B} is not applicable. tf y [A) is epplicable and if the seilar is
a creditor, ‘as such word is defined in the Truth-in-tending Act and Regulation'Z, the teller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, v;: S!lt;sm-Nul lF'orm No. 1308 or similar unlets the contract will _bscame a first lien 1o financs the. purchose_ of a dwelling in which svent use
o, ] of similar, - T g o - . i

" 'STATE OF OREGON,

: sS.
we County of - .

. T T S SRR I certify that the within instru-
Du"iﬁ.»welml ;.‘,“)id : Nancy Welch N H . L h'fén'r‘ was received for record on the
3192 Florinda. ~ 7 o ‘ ' “day of .19 ,

.t Ponoma,.California. 91767 . .. ... at “~.o'clodk . M., and recorded
BUYER'S NAME AND ADDRESS SPACE RESERVED . \\. i
in book ~/ on page or as
4

Aftet recording return tos - . ToR

RIS . i . tile/reel numbér\ UURRURRSR
s B RECORDER'S USEK 7 7 4
glqeggéRealvEstateWH:m« e o Rmmnio!Dﬂﬁsofm‘g?UMY~
20X, Vo Witness my  han

T e v e e d seal of
‘Ch Oregon. 97624 | : XX
T N AME, ADDRESS. 1P ) County :.zjhxed' N

S Untl) u‘thorygn Is i!qunllog ull:iux l_i;!lﬁl‘;‘l!vlhujll be sent fo the following address. N

David | felch and: Nanche]-Ch e / : Recording (sfficer

3192 Florinda . . .. .. E Deput
Ponoma,, Calif i i
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. And it is Underatood and agreed between u%rtin that time is of the exsence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within days of the time limited therelor, or lail to keep 27y afreement herein contained, then ths seller at his
optian»a_hallahava{th'n lollowing rights: (1) to declare this contract null and void, (2} to declare the whole unpaid prircipal halance of said purchase price with
the interest thercon at once due and payable, () to withdraw said deed and other docunents lrom . escrow andfor (4) to loreciose thi
equity,.and in any of such.cases, ‘all rights and interest:created o of the buyer as against the seller

r. then exirting in favor
termine and the right to the POssessk scribed and ail other ri

. by and- bhelong to ler as the agreed and reasonable rent of said
premises 'up to the time ol auck delauit. And the said selles, in case ol such default, shall have the right imrntdinlely, or at any time therealter, to enter upon
':I-I-Al’.r}d ;aforesaid, without-any process.of law, and take immediate Possession thereol, together with all the improvements and appurtenances thereon or therefo

elonging. o .
. .o The buyer. turther agrees that lailure by the. sellar at any, time to require performance by. the buyer of ‘any provision hereof shall in no way atfect his
right "hereunder to enlorce the same, ‘nor ‘shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of .any such provision, or as.a waiver.ol . the. provision itsell. e At TP AR . .

The true and actual cansideration paid for this transter, stated in terms ol doliars, is 331 ,OO0.00 @GHoserers THE etom “Tonsither ativr—rn-
. . meidera i L. hioh3 D

. the losing party in said suit or action agrees to /)ay such

prevailing party in said suit or action and il an appeal is taken rom ans

uch sum as the appellate court ghall adjudge reasoriable as the prevailing

In construing this contract, it is understood that the seller or the buyer may be more than one PEr3on or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed.and implied to make the provisions ereol apply ‘qually to corporations and fo individuals,

. This agreement, shall bind and inure to the benelit of, as_the circumstances may require, not . only . the immediate parties hereto but their respective
heirs, ‘executors, administrators, personal representatives, successors is interest and assigns as well,

IN WITNESS WHERE®G parties have executed thijs instrument in triplicate; if either of the undersigned
°Orporate. namg to be signed and its corporate seal affixed hereto by its officers

—ifs-boa; directors,  * S

4 SEPTEE B 7P - , X vid

A . essucsesenrne. . K o A ;....‘.7/_#/,&!\ 7/
—_  ad ) 1dc . o ) ) ncy wWelItEn’
NOTE—Tho entence ween: the ‘symboli @, If nef ‘appli bls, should be deleted Se2 ORS-93.030).° ’ -

srérazosfékzéom;1,.'§ VV'“j)_Mf R STA?EOFQREGO”;GwnWofWMWmmmmmmmmwummm“m
[ATE OF OREGON,. . .. -, “Jair i i "
w3 t o 18,

County of ::ii::Klamath -+
RN CARBER 0. R, 19 T8 n v

~ "Pouon‘ally_:,app'e_nred;ﬂrw'*’iz'bov‘e"ha'mod\iceor_g.e..v R B

-Ql:t’a-;‘bSi‘? and Adeldine o he other, did say that the former is the
AT AT JR—— : id, and that the latter is the

el la, Rifsband and.wife,
Tﬁfkﬂb;'h‘?¢°d'_‘h° torogoing instru-

who, being duly sworn,

secretary of ... ... ... . .

T e L, 8 corporstion,
e seal affixed to the foregoing instrument is the corporate seal
poration and ‘that said l'ns!run_renf was signed and scaled in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

(OFFI . , - Act....... . Belore me: )
SEAL) 00 ‘ t - e (SEAL)

= i \\\"‘ X . erenaean -
: Ni)'taryPubh\:: for Oregon .. Notary Public for Oregon
My commission expires%.lé,.[.?ﬁo My commission expires:

ORS .93.635. (1)° All instruments contracting to convey. fee title to any real property, at a time more than 32 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed.  Such instruments, or a memorandum thereof, shall be recorded by. the conveyor not later than 15 days after the instrument is executed and the par-
ties-are bound thereby, . g e . . .

‘ORS 93.990(3) Viclation of ORS 93.635 is punishable, upon convictior, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

way to Oregon State Highway Commission for Oregon State Highway No. 97
(now;StatewHighway No.: 62), approved by Oscar L. Chapman, Assistant
Secretary of the Interior, on October 22, 1928, pursuant to the provi-
sions of. the Act of March 3, 1901 (31 Stat. L. 1084), and Departmental
regulations thereunder. - Title to the above described broperty is
\ Xisting easements for public roads and highways,
1 for railroads. and pipe lines and for any other
easements or rights of way of record..  Al1l subsurface rights, except
water,. are hereby reserved, 'in trust, for the heirs of Millie Yhilitate,
deceased, Klamath.allottéé“No.¥648."< "
4,,mUnrecordedMContnactmof\Sale,dated,Junew30,‘1971; by and between
Jack W. Wolff, as Seller, and George A, Pondella, Sr., and Adeline M.
Pondella,'hUSbandfand“wife, as Buyers, which Buyers herein do not assume
“and agree to pay, and Sellers further covenant to and with Buyers that -
the said: prior contract shall be paid in full prior to, or at the time
*fhis‘ébﬂtrhct”is*fully'paidfand that said above described real property
?Will‘bé”Tél@hSéd“frdm“the lien of sald contrast upen pavment of this
Jeontract, - o e T ' 1 Leno , '

B




B R : s : . : FORM NO. 23 — ACKNCWLEDGMENT
B STATE OF CALIFORNIA - . . SYEVEMNS-NESS LAW PUnB, %E PORTLAND, OPE.
County of... . LosAngeles

BE IT REMEMBERED, That on this. . 11 g, o October ., 1978,

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named- .. D d ncy Welch, h

known to me to be the identical individual .S described in and who executed the within instrument and
acknowledged to me that they - executed the same freely and voluntarily,
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

_ . Notary Public for California
My Commission expires

OFFICIAL SEAL
X CHARLOTTE A. ARMIT
|- NGTARY PUBLIC - CALIFORNIA

. 'LOS ANGELES COUNTY
Yy comm. expires MAR 15, 1930

¢ OF OREGON; COUNTY OF KLAMATH; ss.
Mmm"ra-in Titie Co

~d for record at request of

5 _26th day of _October A D, 1978_ a1 :¥ciock A M., o

: 2
yly recorded in Voi. __MI8  of _Deeds on Page 24125

: m D. MILNE, County Cler:
a,,[%1m aw o C}\‘ -

" Fee $9.00




