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'I'HIS TRUST DEED, made this 26thdayof . October 19 .78.., between

eoveo.... DAVID G. HEIDEMAN and CAROL M, HEIDEMAN, husband and wife.. ...

. as grantor. William Sisemore, as trustee, and
XLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
 Unit States, as beneficiary: 4 )
bewsho ls s LR PR WITNESSETH:
" 'The grantor irrevocably ‘grants, bargains, sells and coniveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as: ‘ ‘ )

Lot 7, Block 4, Tract No. 1087, FIRST ADDITION TO

" which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with_all and siiigl;lurvrfhe: appurtenances, tenements, hereditaments, rents, issues, profits, woter rights, easements or privileges now or
* Thereafter belonging to, derived from  or in anywiss spperteining to the above described premises, ead ‘all ‘plumbing, “lighting, heating." venti-
“lating,” air:conditioning, refrigerating, watering -and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such: as wall-to-wall carpeting and linoleum, shades and built-in appliances now ‘or hereafter installed in or used in connection
with" the sbove described premises, including all interest therein which the granfor has or may hereq}iff{r"ecquire, for the purpose of securin%{T

performance of sach_agreement of the grantor -herein ‘contained and the payment of the sum ‘of LH NTT H Aﬁa E 53!
: g% 3 éOO . 8_._.0 §§B payab e/ og;?e

=] - Dollars, with interest thereon according fo the terms of a ‘proi'n?ssory note of even date erey]

 benéfiziary Q‘r_ order apd. rade, ? the grantor, princj]czél and interest being payable in.monthly installments of $.324.58 commencing

November 2 19

= - “This trust deed shall f;xrther securs the payment of such additlonal money, acquisition of the property by the beneficlary after default, any balance remaining in the

if-any, as may be loaned. hereafter by the beneficlary to the grantor or others - resene account shall he credited to the Indchtedness, 1f any authorized reserve account
baving ‘an Interest {n the-abéve described property, &5 may be evidenced by a for taxes, T and other charges is not sufficlent at amy
note or motes. If the Indebiedness secured by this trust decd Is evidenced by  time.for the payment of such charges as they hecome due, the grantor shall pay the
more “than. one note,~the beneficlary may credit payments received by It upod - geficit to the beneliciary upon demand, and if not paid within ten days after such demand,
any of said-notes or part of any payment on on> note and part on another, e benefieiary may at its option add the amount of such defieit to the priceipal of the
28.-the beneticlary may elect. . . B - - B obtigation secured herehy. :

The grantor hereby covenants to and with ‘the-trustee and-the beneficlary « - Should the grantor,f{ail to keep nng ol the foregoing covenants, then the
herein . that the said -’ premises ~and property- conveyed by this' trust deed ‘are beneficiary may at its-option carry out the same, and all its expenditures there-
free and clear- of all ‘encumbrances and that the grantor will. and his heirs; for shall draw interest at the rafe specified in the note, shall be repsyable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. : B thie connection, the beneficiary shall have the right in its discretion to complete
B any improvements made on sajd premlses and also to meke such repairs to said
- The grantor covenants and agrees to pay said note according to the terms property as in its sole discrction it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property frce from all cncumbrances having pre- The grantor further agrees to comply with il Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of constructlon covennnts, conditlons and rrstrictions affecting said property; to rny ali coeta,
or hercafter constructed on sald premiscs within six months from the date fres and expenses of this trust, Including the cost of title search, »s well as
hereol- or the date construction Is hereafter conmmenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In goo vork e any bulid{ or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and px:iy. when due, all Lo appear in and defend any actlon or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary  to fnspect said property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace nn{ work . or materfals unsatlsfactory to costs and cxpenses, Including cost of evidence of title and atlorney's fees in &
beneficiary within fifteen days after written notlce from beneflciary of such  reasonsble sum. fo be fixec-by the court, in any such action or proceeding In
fact; not to remove or destroy nnz buillding or jmprovements now or hereafter which the beneficiary or trustce may appear and In any suit brought h‘y bene-
constructed on said premizcs; to keep all buildings and {mprovements now or tielary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter - erected upon ssid property in good .repair;and to commit or suffer deed,
no waste of sald ‘premises;’ to keep all buildings, properti’ and improvements T
now or._hereafter erected on-said premises continuousiy Insurcd against loss The beneficlary will furnish to the grantor on written request therefor an
by. {ire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required. to furnish
in.a sum pot. less than the original principal sum:of the. note or obligation any further statements of account.
‘secured by this trust deed, y Or ‘to the bene- .
ficiary, aud to'deliver the original policy of insurance in correct form nnd with .o It is mutunlly agreed that:
approved . loss payable clause in favor of the. beneficlary atiached and with . -
remium paid, to the principal place of business of the beneficiary’ at least 1. lIn the cvent that any portion or all of sald property shall be taken
?lucen days. prior to' the effective ‘date of any such. policy of Inaurance. If  under the right of or on, the beneficiary shall have
sald policy of insurance fs not so. tendered, the beneficlary may In its own the right to commence, prosecute in its own .name, appear fn or defend any ac-
discretion obtain insurance for the ‘benefit of the  beneficiary,’ which ‘insurance  tion or fmcecdintu- or to make any compromise or seitlement in connection with
shall be non-cancellable by the grantor durlng the full term of the policy thus such taking and, it it 30 elects, to require that all or any portion of the money’s
obtained, . y R . B payable as compensation for such taking, which are In excess of the amount re.

i . : quired to pay ail reasonable costs, expenses and attorney's fees necessarily paid
That for the purpose of prosiding regularly for thé prompt payment of all taxes, Of incurred by the in such p shall be paid to the beneficiary
assessments, and governinental charges lesled or assessed aguinst. the above described pro- and applied by it first upon any reasonable costs and expenses and attorney's
perty and insurance premfum while the indebtedness secured hereby is in excess of 80¢5  [¢es necessarily paid or Incurred by the heneficiary In such proceedings, and the
of the lesser of the original purchase price paid by the grantor at'the time the Joan wag ~ balance applied upon the indebtedness sccured hereby; and the grantor agrees,
made or. the' beneficlary’s original appraisal value of the preperty at the time the loan g" its own ex‘r""k;t“.’ ‘“‘k‘ 5“)‘:" actions and exccute f“c“‘ lnstn,x)megts as shall
was made, grantor will pay to the. beneficiary in addition to the monthly payments of e nectfssary n obtaining such compensation, promptly upon the beneficiary's
principal and -interest- payable under the terms of the note or obligation recured herehy Teques -
on the date Installments on principal and Interest. are payable an amount equal to 1 /12 2, At any time and from tlmic to time upon written request of the bene.
of -the taxes,. assessiments, and other charges due and payable with respect 19 sald property ficlaty, paymen? of its fecs and presentation of this deed and the note for en-
within each succceding 13 months and. also ) /36 of the fusurance premiug pyable with dotsement (fn care of full reconveyance, for eancellation). without atfecting the
respret Lo aald property wlthin sach succonilig . three yeals while this Daust Dead s I Habillty of any person for the payment of the indebtedness, the trustee muy {a)
offect- 2z eatlmatod ad directind by the- beoefictary, Revellolary «ball pay ta W gratier  consend to the making of anry wmap or Ivln: ol aald property; (b) join {n geanting
Inferest on wald wmounls at a:tate nol less than the hlgbest rate sutbarlied to be pall - any easement or ereabing and restriction thereon, (e) Joln In any subordination
by banks on .thelr-opety pasasbopk xcrounts minus § /4 of 1 504 -1 such rate 18 lvas than or other agreement atfectlng this deed or the tlen or charge hereof; {d) reconvey,
464, the rate ol Interest pald ahall be 495, .aterest shall by computed o the Averago without wareanty, alt or any part of the property. The rrnntrc in any reconvey-
monthly halance I the nceottat and shall’ be pald -quarterly fo the grantor by erediting ance_way bo described as the “person or persont legally entitled thereto” and
o the escrow sccount the amount of i5ic Iuterest due. tijo reclials. therein of ‘any metters  or facts ahall be conclunive proof of the
: R ; . l{mx}xl'tungsoomcrcah Trustee’s fees for any of the services in this paragraph
shall be $5.00.

While the grnntnrdls to pay any and all laxex.ﬁ.;scnnwm»- wnt other clarges Jevdwl
or nssessed “szalnst safd property,: or. any part . thercof, :before the xame begln to bear e Sred "
interest and also to pay premiums on sl insurance polictes upon sald property, suich pay- ;%?:;,":??::uﬁ' ‘,lh?'éi,t:ﬁ.:\tf :nl:, :;fn;'!;y‘;:lr;:;nn?’p’;l(:[‘)?rt;nl(:hc:){::ln:h:rreo'ﬁhe n’ﬁi
nients are ie be made through the beneflelary, as aforesald, The gramtor hereby anthorlzes grantor: shall do{null In- the paymient of any indebtedness secured hcrrhy‘ or in
the beneficlary to puy any and all: taxes,” assessments and: other charges lested or . fmposed ihe performance of any agreement hercunder, grantor shall have the right to col.
against xalil property i the amountaids shown by the statements theecof- furnlshied by the lect all such rents, Isstics royalties. and profits earncd prior to default ns they
collector uf :such taxes, assessments’ o other cliarges; nnd-to pay the Insurance  premiums become ‘due ‘and p:'\ynblc. 'Urmn Any dthu‘l‘t by the ."nrm. hereunder, the bene-
In the amounts shown on the statements ‘submitted by the ‘inaurance  carrleed of - thelr rep- flciary may st any’ time without notice, elther in person by agent or by & re
tescntutives and to -withdraw' the sums ‘which - may be required (rom the resene: account, celver to be anpointed by a court, and without regard to the adequacy of any
1t any, established for that purpose. Thy grantor agrees In po esent. to bold the beneflelary sceurity for the indsbtedness hereby secured, enter upon and take possession of
responshible. for faliure to hwe any Instrance: wrltien or for any losy or damsge growlmg sald property, or any part thercof, in its own name sus for or otherwise collect
out of a defect in any insurance nolley, und the Denellclary hereby Is authorized, In the the rents, Issues and profits, including those past due and unpald, and apply
event of any loss, to compronmise and settle with any insnemnce company and to apply any the same, less costs and expenses of operation and collectlon, Inciuding reason-
such insurance receipts upon the ubligations secured by this trust deed. In computing the able attorney's fees, upon any Indebtedness secured herehy,:and in such order
amount “of_'the indebtedness for payment and.satisfaction In full or upon sale or other as the beneflciary may determine. K

3. As udditlona] security, grantor hereby asaigns to beneticiary during the

Lond
w2




"4, The entering upon’ and taking possessfon of said property, the collection
of such rents, iastes apd Pprofits or the proceeds of fire and othar insurance pol.
lcles or compensation or awards for any taking or damage of the property, and
the ‘application or release -thereof, =s aforesai , shal
tng;lz’ orunoticc of default hereunder or invalidate
auch notice, o

5. The : grantor shall - notify beneficiary in writing of any sale or con-
tract-for sale of the above described Pmpeﬂ.y and furnish beneficiary on a
form supplied it with such personal information oonecrnlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflclary
& service charge,. . :

- 6. Time-is of the essence of this
grantor in payment of any indebtedness secured herebr or Ia performance of any
agreement . hereunder, the beneficiary may  declare . al] sums secured hereby im-
mediately-due and payable by delivery to the trustee of written notice of default
to sel(l, t%e trust. property, which notice trustee shall cause to be
record.: Upo:

1 not cure or waive any de-
any act done pursuant to

vlnstrumenc and updn default by the

and: election.
duly filed for

trustees shall fix the time and place of sale and give no
required by law, .. N

., J- _After default and any time prior o five days before the date set
by . the. Trustee for the Trustee's sale, the grantor or other - person ' so
privileged. ‘may pay the entire amount then due under this trust deed  and
the obligations secursd thereb (including costs and ‘expenses actuslly incurred
in “enforcing the terms of the obligation and stee’s and - attomney’s  fees
not -exceeding $50.09 each). other than such portion of the principal 23 wonld
oot then be. due bad no default occurred and thereby cure the default.

S0 8. After the lapse of such time as may then be required by law foilowing
‘the.recordation of said notice of default ‘and giving of said notl{:a of sele, the
trus all gell said properiy at the time and ‘place fixed by him In said potice

arate parcels, and in such order as he ma. de-

Ighest bidder for cash, in lawful money of the
-United States, pafnblc at the time of. sale. Trustee: magr, postpons sale of all or
any partion. of sald property by public’ announcement at'such ‘time and placa of
sale: anc’ from’ time' to time; thereafter ' may postpone the ‘sale by public an.

- IN WITNESS WHEREOF, said grantor has hereunto set his

|STATE' OF OREGON ;. - -
“Canty ot Klamath.[{ss

October

2417

nement. The trustes shall

nouncement at the time ﬂxedegg the preceding post oues o ates
Yy law, conv i-4 (]

deliver to the purchaser his d in form as requi 'y
perty so sold, ‘but without any covenant or warranty, txprees or impiled. »
recitals ‘In the deed of any matters or facts shall be conclusive proof of .the
truthfulness thereof. Any person, excluding the trustee but including tbe grantor
2nd the beneficiary, may purchase ai the sale.

9. When the Trustee sells pursuart to the powers provided herein,
trustee shall - a pl{ the proceeds of  the trustes’s sale as. follows:
the expenses of the sale § E the of the trustee, and a
reagonable charge by the attorney. (2) To the obligation secured by
trusi’ deed. (:5 To sequent to the
interests of the trust In the
order of thelr priority, to the grantor of the trust
deed or to h such surplus.

For any reason permitted by law, the beneficiary may from time to

L 2. successor or successors to any trustee named herein, or to any

trustee d herounder, Upon such appointment and without con.-

veyance to the successor trustee, the latter shall be vested with all title, powers

andhdutie.s_ oonl’ex;red cllxpon any trustee herein named or appolnted hereunder. Bach
sucl ent an

The trustee is not cbligated

other deed of trust or of

iciery or trustee shall be &

ught by the trustee,

. 12, This. deed . applies to, Inures to the benefit of. and binds all partiex

hereto, -their heirs,. 1 1 a: 2es, a2dmi; 8, exwcutors, successors and

assigns. - The  term “‘beneficiary” shall mean the holder and owner, including

ledgee, of the note secured herchy, whetner or not namied a3 a beneficiary

erein. In' construing this deed and Whenever the context so requires, the mna.

_.culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plural.

S dcmd seal the day
1 PR

7

I X022 ) (SEAL
M. HEIDEMAN

ond year first above written.

wrerememe {SEALY

CAROL

. 19_,18, beiorg me, the undersigned, a

THIS 15 TO CERTIFY  that on_ tmség Z“jl ~"day of
ary. Publi in''and- for scid county. and ‘state,

personally appecred the within named:
and ‘CAROL M,

DAVID G. HEIDEMAN

Lab a2 N
10" e erapnealy’ to, be the identical individual S._
: EfegTRanm o bo ho wentea individun

g ot

s

. Notu;y Public for, Oregon

BEIDEMAN, husband and wife

named in and y.rhq execuled the foregolng instrument and acknowledged to me that
{ ! 8, same ‘fTecly amd voluntarlly for tho uses and purposos therein oxpressad.
}:EREOF.‘.X Have ‘hereunto sot my hand and aiffixe

'notarial soalhe and year ]a-\/ubo‘va

My comminaion expires:

Grantor . LABEL

‘ CEITO e
KLAMATH FIRST FEDERAL SAYINGS:
~ AND LOAN ASSOCIATION: |
' : : Lo Beneﬂéiq:y .
A& Reairding Return To: : ’ L
- KLZMATH FIRST FEDERAL SAVINGS"
7. _ AND LOAN ASSOCIATION '

{PON'T USE THis
' SPACE: RESERVED
FOR RECORDING

TIES WHERE
USED.)

STATE OF OREGON
County Klamath........f

§S.
I certify that the within instrument-”
was received for record on the 20th_
“day of ... 0October .
at-.3:38 o'clock P.M., and recorded
in book ..M .....on page

IN' COUN. ‘Record of Mortgages of said County. *

Witness my hand and seal of County
txed b

County Clerk

. REQUEST FOR FULL ‘RECONVEYANCE
o Tbo'vbo ulod only whea obligations h’dve’b;on pald.

TO: William S.isn’m{cr:eb_.

. The mafmnggod is tﬂo,leqcl o#rnur_énd?héidpi‘ of all indeblodnoss securod by the !otoqoihq trust dood. All sums socurod by sald trust deod

have boen fully paid and satiafisd.’. You horeby are’diroctod,
pursuart. to statuto, to cancel ail evid of - indebted
trust. deod) “and to reconvey, without warremty,

to the parlles ‘'designated by the ferms of

m3-owing o' you undor the torms of satd trust dead or

securod by sald. trust deod {which are. delivered io You herowith togother with said

said

trust 'deed the estate now hold by you under the

KIama!thrsfFederel S}Eév:ngsy & Loan Association, Boncficiary

e




