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day of _ Qetober i : 1928, %

& M. JENSEN; husband and wife

, as grantor,

o Kiamath Falls 97601 State of Oregon,
e @iy
A , as Trustee, and

_,as Beneficiary.

11§ and CONVEYS to TRUSTEE IN TRUST, WITH

~_"County, State of Or@goﬁ, described as:

4% the County of Klamath, .

tion tb the,Forégoing principal amount deferred
balance:monthly: - The maximum aggregate amount
¢ the’ principal is $2,273.00. :

which: said described propert: is not*ciirrently §L{d¥Afdi'»'a‘g;’i’c‘ulti’:ralv,"iimbi’;’f or grazing purposes.
Tégether withi‘alikhé:&neménts‘,{ hereditaments, and appurteniances-now or nereafter théreunto belonging or in anywise appenaining,
the rents, sissues, 'and- profits: thereof;' SUBJ ECT;HOWEVER, to'the right, power, and-authority hercinafter given to and conferred
upon Beneficiary:to collect and’apply such rents; issues, and profitsi:' =" .
2 TO HAVE-AND-TO HOLD the same, with' the ‘appurtenances,; unto, Trustee. o )
FOR THE PURPOSE OF SECURING PERFORMANCE of eacit agreement of Grantor herein contained and payment of the sum
of'$1457000.00. .  with interest thereon according to the terms of a promissory note, dated _October 24

L1998 payable to Beneficiary or order and made by Grantor, the final payment of pxi'r(x)c(i)%al and interest thereof, if

I."Pri i reserved’ to pay-the’debt in wholc, or in an'amount ¢qual to one¢ or more monthly payments on the principal that
) G ’ fifst day of any month ‘prior to maturity: P ovided, however. That written notice on an intention to
ast thirty (30) days prior to prepayment. . © ...
) : Beneficiary‘in dddition'to the monthly ‘payments of principal and interest payable under the terms
id note; on the first‘day ¢ T until said ‘note is fully paid; the following sums:

72« (@) An> amount® sufficient to'‘provid the holder hereof with' funds -to  pay the next mortgage insurance premium if this
instrument:and: the note secursd hereby ‘are insured, or a monthly charge (in liew of a mortgage insurance premium) if they are held by
the:Secretary -of Housing and Urban Development as follows: : . .

and:so long as said'note of ‘even date and  this instrument are insured ‘or are reinsured under the provisions of the National Housing Act, an
y n -accumulate in the handsiof:the holder one (1) month prior to its duc date the annual mortgage insurance premium, in
“order to c.such holder .with funds to. pay- such. premium  to, the Sccretary of Housing and Urban Development pursuant to the
' National Act, as amended, and applicable Regulations. thereunder; or : . ;
and so long as said note of ‘and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in
~~‘licu of a mortgage insura femium) ‘which' shall be in an amount cqual to one-twelfth (1/12) of one-half (1 /2) per centum of the average
¢ outstandin ‘dmputed without taking into account delinquencies or prepayments;
i ary, equal to’the ground rents, if-any, and the taxes and special assessments next due on

5 the premioms that will next become duc and payable on policies of firc and other

hazard ing ¢ i ¢ Y ‘as may be required by Beneficiary in amounts and in 2 company or companics
“sutisfactor B cidry; G ) 16 Beneficiary all bills and notices therefor, less all sums already paid
1 i ) L prior to the date when such ground rents, premiums, taxes and

i ust 1o pay said ground rents, premiums, taxes and

ndt soo'nei' paid,shall .be ‘due;and payable on the ﬁrstr"dAay of e

pa: ;lp}l..n_n(hi!lfpuyuncnts to be-made under the:noté
H.bo paid each month in a single payment to be.applicd
| !\_)an.,Dévt.;lop\x\cﬁl. or‘manth'ly charge (in licu of
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