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THE MORTGAGOR,

JOHN..H...STRUBEL.AND MARIANNE..C...STRUBEL,. .husband and.wife . . .. .
mortgag!u_x to’t_he STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing descilbed real property_located in the S:ate of Oregon and Counity of - Xlamath. ...

‘Lot 8, Block 11, Tract No, 1064, FIRST ADDITION TO GATEWOOD, IN
the. County of Klamath,"State of Oregon.

to&ether with the tenements, heriditaments. rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; nlumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners. refrigerators, freezers, dishwashers; and all fixtures now or hereafter

i1 or on the premises; and any shrubbery, flora, or timber now growing or heresfter planted or growing thereon: and any
replacements of any one or more of the fore;joing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, ‘issues, and profits of the mortgaged property;

to secure the payment ot ..FOXEY TWo Thousand Five Hundred and no/i00-----——-mmm- =" Dollars

642,500, 00—mom

). and interest thereon, evidenced by the following premissory note:

I promise to pay to the STATE oF orEcon LOYXtY Two Thousand Five Hundred and no/100—-

Dollars ($.‘4.2.,500,00=.-. memendr With Interest from the date of

initiai disbursement by the State of Oragon, at the rate of 5.,.9 === percent per annum until such time as a
differant interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$. 253l00-—-"‘_‘"“-'bn or before .Decemher. 1 5,--1978 nd $..253.,00--on--the-
.hmll.l.gﬂ.th::::"‘thezeaﬂer, plus .one=twelfth. of the ad valorem taxes for each

successive year on the premises descrited in the mortgage, and continuing untii the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before November..1 ‘;, 2008

In the event of transfer of ownership of the premises or any liable for payment and
the bialance shall draw interest as prescribed by ORS 407.070 from, h fer.

Klamath .-Fglls., Oregon....
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The mortgagor or subsequent cwner may pay all or any part of the loan at any time without penailty.

The nortgagor covenants that he owns the promises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defor:d same forever against the claims and demands of all persons whomsoever, and this
covenani shall not be extinguished by foreclcsure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured heraby;

2. Not to permit the buildings to .become vacant or unoccupled; not to permit the removal or demolishment of any bufldings or im-
provements now or hereafter existing; 1o keep same In good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber exeept for his own domestic use; not to commit or suffer any waste;

4. Not t» permit the use of the premises for any objectionable or unlawful purpose;

3. Not to permit any tax, t, Men, or brance to exist at any time;

8. Mortgagee is authorized to pay all real roperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such cother hazards in such
company or companﬁes and in such an smount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable 1o the mortgagee;
insurace shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;’ .
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8. Mortgagee shén be entitled to an Compensation ang damages réceived under right bt eminent domain, or for any security volun-
tarily released, Same to be applied . upon the !ndebtedness;

8. Not to lease or rent the Premises, without written consent of the mortgagee;

iti of the Premises or any Part or interest in Same, and o
nish a eopy e the mortgag, a Purchaser shaj] Pay interest as sarescn‘bed by ORS 407.070 on
all paymentg d in all other Tespects thig Moxtgage shall Femain in fyj} force ang effect,

The mortgagae mady, at his option, in case of default of the Mortgagor, ferform fame in whole o In part nnd an exXpenditureg
made in.so doing incly, ing the em loyment of an attorney to Secure compliance with the terms of the mortgage or the note shall
draw interest at the yate Provided in the 10te and all syl eXpenditures shp)) be immedlately Tepayable by the mortgagor without
demand yng shall be secured by thig mortgage,

Default jn any o? the Covenantg or iigreements herein contained or the exXpenditure of any gortion of the Joan for purpeses
other than those Specified in the appuca?.!on. &xcept by written Permission of the mortgagee given efore the €Xpenditure jg made,
shall cauge the entire indebtedness at the oztion of the mortgagee to become lmmediately due angd Payable without notice ang this
mortgage subject to foreclosure. .

The failure of the mortgagee to exercise any options herein set forth wiy hot constitute a
breach of the covenants,

In cuse foreclosure is commenced, the mortgagor shall be liable tor the cost of a title search, attorney fees, and ajy other costs
inzurred in connection with such foreclosure.,

Upon the breach of any covenant of the mortgage, the mortgagee shajy have the right to enter the Premises, take Possession,
collect the rents, issues and profits and appiy Same, less Teasonable costs of co]lec!ion, upon the 1ndebtedness and the mortgagee shali
have the rignt to the appointment of g Teceiver to collect same, : "

The covenants and agreerhents herein' shan extend to ang be binding upon the heirs,‘executors, adminlstrators, Successors ang
assigns of the Tespective parties hereto. . -

It is (h'stinctly understood and-agreed that this note and mortgage are Subject to the Pprovisions of Article X1-a of the Oregon
Cnnstitution. ORS "407.010 to 407.210 any any subsequent amendmentg thereto and 1o all’ rules” ang reg'ulations which have been
-issued or may hereafter be issued by the irector of Veterans’ Affairg bursuant to the Provisions of ORS 407.020,

WORDS:; The masculine shay be deemeq to include the feminine, and the singular ﬂie plural where such connotations are
applicable haorein, . .

mortgagors have set the;

ACKNOWLEDGMENT

STA'i‘E bF OREC!ON. e : }
53,
County of __ MWn_-n.m_.Kl@.@ithm.._.__.“_._.‘..V...“_.A

Before me, ; Notary Publie, Personally appeareq the within named

S!:J:ubel and acknowledg

act and deed.

WITNESS by hand angq official sea) the day ang Yyear last above written, |

My Comm’islon expires e .

MORTGAGE
- TO Department of Veterans® Affairs
STATE OF OREGON, l
,‘ 8.

County of e e e,

‘ : Klamath
I cartity that the within was received and duly recordea by me in (SO

. Fage 2420C bay of 0ctober,197 W, D, MILNE ath County CIQrk

' R ’ I/ o
By V/%N-ixé% ’Z\./ - » Deputy,

Fiea ¢ her._27_,_l928_ .
Klamath Falis,

i County ___
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