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FORM No. 706—CONTRACT—REAL ESTATE-—ManIhiy Paymenis. ;!5 "\\033 \" 7 STEVENS-NESS LAW PUBLISHING CO.. PGRTLAND, OR. 97204
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)CONIRACT—.-REAL ESTATE
Tew ) .

57444

THIS CONTRACT, Made his... DI H day of D
GEND_GHFLLER and JESSIE LaVERNE GHELLER,.as.tenan

by the_eoti -
: | hereinafter called the seiler,

BﬁDL..as...tenapt_s...b.y...t.he...entir Ly

WITNESSETH:
seller agrees to seil unto the buyer and the buyer agrees

to
scribed lands and premises situatéd in.. Klamath g

That part of the NEL NE; of
East of the Willamette Meridian lying North of’
County, in the County of Klamath,

3 hereinafter: called. the buyer,

mutual covenant'slgx}rd _agreements -herein contained, the
purcha’sle “fiorh - thet séller Lall “of -the following de-

e, tO-WIES

Section 21, Township 34 South, Range 8,
the County Road, Klamath
State of Oregon

for the sum of.A..ELE_V.'EN..IHDU..EAND..AND..NOJlD.U..4.....,...._.._4..-.-.:-.-...

" (hereinafter called the purchase price ), on account of which TwWO
Po{lars ($_,_72.,,U,Uﬂ.ﬂ0,... ).is paid on the execution hereof (the receipt of
seller); the buyer agrees to-pay the remainder of said purchase

" of the seller in monthly payments of. not less than

85.00. ...

price (to-wit:
" Fighty. Five and.no/100
eackx . Puchasers.. shall.make.a. balloon paym

which is hereby acknowledgé& 5y thé
3. ...9400.0»00 ......) to the order

month hereafter beginning with the month of..._./. ._Q.Mﬂnb..&.f___,

and continuing until said purchase price is
all. deferred ‘balances

fully: paid. All of

0 1975’untd paid, interest .to.be.paid...

- Bif gt <
_ths minimum mon_th]y{p_}é_ymen ts above required. Taxes on said premises
rated between the parties hereto as of the date of this contract.

) The buyer warrants 10 and covenunts with e
' =(A rimarily for buyec's personal, family, household or agricultural purposes,
(B%}i*)@( WXXXQ&)GGXKM’&)GXX”%WW
posszssion of said lands on e e e e
{ tais contract. The buyer agrees that at all times he will
i wil t suffer or permif any waste or strip therecl;

f -said purchase price may
of said purchase price shall bear interest at the rate of.. 9%

onthly. . ...

that he will keep sai

be paid at any time;
cent per annuin from

LomadR kiR XX
wand ¥ jbeing included in
for the current tax year shall be pro-

per

the seller that the real property described in this contract is

X )SMW&K&X&M&&&R YU 66 XX NN HAAHAGNK PHIORK

, and may retain such possession soO

d premises,
premises free

long as
now or hereaffer
from mechanic’s

nd reimburse seller for all costs and attorney's lees incurred by him in defending against any

- levied against said property,
said premi-es, all promptly belore the same or any part thereo

as well as all water rents, public charges
v 2 k [ become
s now or hereafter erected on said premises against loss or damage

and municipal liens which here-
past due; that at buyer's expense, he will
by fire (with ertended coverage) in an amount

not less 1h£|L5]:71. lnsurableqpyg;m or companies satisfactory.fo the seller, with loss payable Srst to the seller and then to the buyer o3

their respective interests may appear and all policies oi insurance 1o
such liens, costs, water rents, tares, or clatées of to procure and pay for
10 and become a part of the debt secured by this contract and
the seller far buyer’s breach of contract.

such insurance,

The seller agrees that at his expense and within 30 o
ount equal to said purchase price) marketable title in and 10 said premises in
the usual printed exce .jons and the building and other restrictions and _easernen
is fully paii and - upon ‘request and. upon surrender of this agreement, he will
e buyer,
ted or ariking Dy. through or under seller, excepling,
harges so assunicd by the buyer and Further excepting

however,

(Continued on revesse)

shall bear interest at the rate aloresaid, without waiver,

h:s heire and assigns, free and clear of encumbrances ashol th; date hereof and Iree
the sai
all liens and encumbrances created by the

be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any,
the seller may do o and any payment 0

made shall be added
of any right arising to

however,

days from the date rereof, he will jurnich unto buyer a title insurance policy in-

dare of this agreement,
also agrees that when
sulficient deed conveying said
and clear of all encumbrances

deliver a fgood

easemnents and restrictions and the taxes, municipal
buyer or his assigns.

4 MPORTANT NOTICE: Defote, by lining 0wy whichever phrase and whichever warranly AM or (B} is not opplicable. 1t warronty (A} s opplicatle and i the sefler is

« craditor, ©% such word ‘is defined in the Tfy’h—in»lcnding Act and Regulation I, the zal
{or this purpose, Use Stevens-Ness’ Fom"Nu.‘ 1308 or similar unless the contract will become a first lien to
:,ihycn.s-Ngn'Fom‘Na. 1307 or similar. . ) .

er MUST comply with the Act and Regulation by ‘moking required disclosures;

finonce the purchove of a dwelling in which event use

~ paul R. and Norma R. Brady .-
_.4054. Delta Street L DU
...San..Drega,. £alifornia. 92113 e s

BUYER'S NAME AND) ADDRESS

SPACE RESERVED

After recording return to: FOR

RECORDER'S USE

e ApDRE IS, 20 o

TdasY. . Deiken DX .
Qe DsRo0 C ol lorniom

P!AME. ADDRISS, 2P

STATE OF OREGON,
sS.
County of . . .. I .

. I certify that the within instru-
meént_was received for record on the
“day of 19

at Qlctock M., and recorded
in book . honpage. ...
file/reel [ N
Record of Deeds of said county.
Witness ~my ha 51 and seal of
County affixed. N

or as

4

N
; ~
/

Recording Ofticer
Deputy




And it is understood and agreed betwsen wiid porties that time is of the essence of this contract, and '~ - 2 the buyer shall Iail to make the payments
abova'required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any z:. -»:wnt herdin contained, then the seller st his
option shall have the following rights: (1) to declire this contract null and void, (2) to declare the whole ur © principal Lalance of said purchase price with
the interest thereon at once due and payable, (j]) to withdraw said deed and other documents from escrow - 74) to [oreclose this contract by suit in
equity, and in any of such cases, all rights and intrrest created or then existing in favor of the buyer as again- - sellee hoereunder shall utterly cease and de-
termine and’ the right to the possession ol the preniises abave described and all other rights acquired by the b.. - - hereunder shall revert to and revest in said
seller- without any act ol re-entry, or any other act of-saii-seller to be parfortned and without any right of the : r of return, reclamation or compensation for
moreys paitl on account of the purchase of said property as absolutely, fully and perlectly as if this contract .. uch payments had never been made; and in
case of such default all payments theretofore mad. on this contract are to be retained by and belong to said :» as the agreed and reasonable rent of said
premises up to the time of such default, And the said s-ller, in case of such default, shall have the right imn- . or at any time thereafter, to enter upon
th;e Iand afcresaid, without any process of law, and take i diate [ ion thereol, together with all the im, : -mients and appurtenances thereon or thereto
belonging. .

‘ The: buyer turther agrees that {ailure by the seiler at any time to require performance by the buyer of = =: - _..ision hereol shall in no way alfect his
right ‘hereurder 10 enforce the same, nor shall any waiver by said seller of any breach of any provision hereo: . - heiz to be a waiver of any succeeding breach
ol any such.provision, or as a waiver of the provision irself. .

The true anll actual consideration paid for this transter, stated in terms of dofiars, is 3 11,000, 00 XXXX¥XXKXANBNE XU HEX Kb
XIREK IO AR RERK RIFEHK ROHGK HOEH s KIHWKIRA XX T Y SeHN MO XM NI X

In case nuit or action is instituted (o loreciose this contract or to eplorce any provision hereol, the losing party in said suit or nction adrees to pay such
sumn a3 the ‘rial court ‘may adjudde reasonable as attorney's leen to be allowed the prevailing péarty in said suit or action and il an appeal is taken from any
juddment .or. decree of such trial court, the losind party lurther promisea to.pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the ‘singular pronoun shall be taken to mean_and iviclude the plural, the masculine, the feminine and the neufer, and that generally all grammatical changes
shall be mac'e, assumed and implied to make the provisions hereof apply qually fo corporations ‘and "to individuals.

This agreement shall bind and inure to the berefit of, as the circurhstances may require, not only the immediate parties hersto but their respective
heirs, executors, administrators, personal representacives. successors in interest and assigns as well. f

u

IN WITNESS WHEREOF, said parties have executed this instfusgat T driplicate; if cithet gf the

ndersigned

is a corporation, it has caused its corporate name to be signed d Orf> ixed Bkfeto Jby—ifs officers
duly autkorized thereunto by order of its board of directors g2y s 7

2 27 p e A "¥;W L .

ess. Nofma Reéna Grady
OTE—The ecn the bols (D, if not opalicable, should be deleted. Sea ORS 93.030).

STATE OJF OREGON, . ﬁ STATE OF OREGON, Courity of
: v . . ss.
C of ....Klamath_.. . SRS , -

R 5)5) 1978 Parsonally appeared ...t
QI 3, 19, L9, ;
. Personally, épp'glargg‘;tﬁa-)abave named.. ... ) e e Who, being duly sworn,
& erd_ :;il'i‘d :I,E'SSiﬁ ':Ghelle.ri each for himself and not one for the other, did say that the former is the
~7 :\ -+ L - president and that the latter is the

creeieceeanid

At

ing instru-
: s steeee..s & COrporation,
ixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by euthority of its board of directors; and each of
‘lthem_acknowledged said instrument to be its voluntary act and deed.
Before me:

(SEAL)

No't.a‘ty ublxc for Oregon. . Notary Public for Oregon
My ‘commission expires s7.- ‘?Q ‘8/ My commission expires:

Individual Acknowledgment

STATE OF CALIFORNIA

COUNTY OF San Diego }SS-
Oon Oct. 19, 1978 before me, the undersigned, a Notary Public in and for said A

P
County and State, personally appeared  Paul Romero Brady and Norma Rena Brady * * %

CO., INC.

I'IRST CENTENNIAL TITLE

known to me to be the persons whose names_are __ subscribed to the within instrument and
acknowledged that__they _ executed the same.

e
OFFICIAL SEAf
WITNESS my hand and official seal. I HHICE EATON ’

| P NOTARY Uil - CAUFORN!A H
iy . @r% XY ~ PGk AL OFFICE N 5

X J}ﬂ/ / 3/\’ SAN DIEGO COUNTY
(! 8 / % My&m‘m}u;on Expires June 7, 1980 {
TSRS s )

Notary Pubtic in and for said County and State

-TATE OF OREGON; COUNTY OF KLAMATH; ss. ..
Transamerica Title Co..

‘lec: fur record at reguest of




