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Durst, and Laur

*ikkikkTheodore A.

i N

ie E.:Durspff%*

hereinafter

called "Moitgagor”, and FIRST NATIONAL BANK

OF OREGON;a mational banking association, hereinafter called “Mortgzgee” whose addrsss is

WITNESSETH:

unto the Mortgagee, all the following described property situate in

[

together with the tenements, hereditaments and appurtenances n
paratus, equipment-and fixtures now or heresfter situate on said premises,
to the one situated on the real property hereinabove described, including,
use for plumbing, lighting, heating,
counters, and other store, office and trade fi<tur
property or any part thereof.

the absolute owner of the suid personal propotty,
that he will warrant and forever defend the same

For value received by the Mortgagor from the Mortgagee, ‘the Mortgagor has bargained

2609 South Sixth Street’, Klamath Fallg; Oregon :97601

Pedat

BN ‘
and sold and does fiereby grant, bargain, sell and convey

LHUERUGLIT T Lfie

.-~ County, Oregon, to wit:.

Klamath- : -

#kkxTract 39 of YALTA GARDENS, in the County of Klamath, State of Oregon.¥#k&x

cooking, cooling, ventilating or irrigating,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fec
that the said real nnd personal property i free from encumbrances of every kind and nature, and

ngainst the lawiul claims und demands of nll persons whomsoever,

ow or hereafter thereunto belonging or in anywise appertaining; also all such ap-
as are ever furnished by
but not exclusively, alt fixtures and personal property used or intended for
linoteum and other floor coverings attached to floors,
es: also the rents, issues and profits arising from or in coanection with the said real and personal

landlords in letting unfurnished buildings similar

and shelving,

mﬂ: }laug anh En ]‘lﬂm the same unto the Mortgagee, its successors and assigns, forever.

simple of the said real property. that he is

ts herein contained, to be by the Mortgagor kept

ts and ar

This conveyance Is intended as a mortgage to secure performance of the co

12,600.00

and performed, and to secure the payment of the sum of $

and interest thereon in accordance with the tenor of a certain promissory note executed by

#%%%Theodore A, Durst and Laurie E. Dur st

when the bal then remaining unpaid shall be paid.

The Mortgagor does hereby covenant ard agree to and with the
Mortgages, its successors and assigns:

1. That he will pay, when due, the indeblednes hereby sevured,
with interest, as preseribed by safd note, and all taxes, Bens and utility
charges upon said premises or for services furnished thereto.

9. That he will not commit or permit :trip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabove described in good orde- and repair and in tenant-
able conclition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto: that
if any of the said property be damaged or destroved by any cause. he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if such loss or damage shall be
caused by a hazard against which Insurance is curried, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-
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INDIVIDUAL OR CORPORATION - RESIDENTIAL OR BUSINESS

dated October 19 , 19, 78 , payable to the order of the Mortgagee in installments not less than
T $ 150.73" " each, “In“-l“digi : interest, on the__]-_s_t_ll____day of each__Month
commencing - November 15 ,19 78 until October 15, 1993

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, together with all personal
property covered by the Hen hereol, tnsured aguinst loss by fire and
agalnst Toss by such other hazards as the Mortgagee may {rom time to
time require, In one or more insurance companies sathfuctory to or
designated by the Mortgagse in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including policies ir. excess of the amount hercinabove mentioned and
policies against other hazards than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee: that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 3 days prior to the ex-
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pi of ‘pokieies”| er-to e M ortpagee’ satiss
factory renewals: thereof together with premium rece pts in full; that if
any policy or policies shall impose any condition upoa the liabilitv of the
insarer or shall contain’any “avérage clause™ or othie Vil by:which
the insurer may ‘be liable for léss than the full amcunt of the loss sus-
tained. he will; as often as the Mortgagee may require.” provide the
Mortgagee with all such evidence as it may request oncerning the per-
formance of such condition or the existence of any ficts of the value of
the property insured and, if it shall appear to the Mortgagoe that the in.
surance is prejudiced by the acts or omissions of the Mortgagor or that
the eoverage is inadequate, the Mortgagor will do sich zcts and things
and obtain such further insurance as the Mortgagee may require; that -
the Mortgugee niay. at its option, require the praceeds of any insurance
policies upon the said preraiscs to ‘be applied to the payn:ent of the in-
debtedness hereliy secured or to be used for the repair or reconstruction
of the property damayed or destroved.

4. "That he il excente or procure suéh furthor s ssura e of his title
to thesaid property as may be requested by the Morgage.

5. That in cise the Mortgagor shall fail, neglect or rfuse to do or
perform any of the acts or things herein required to bz done or per-
formed, the Morigagee may, at its option.  but withont a obligation on
its part to so de, and without waiver of such defaut. prcure any in-
surance. pay any taxes or liens o1 utility charges, mak: anv repairs. or do
any other of the things required, and any expenses st incurred and any
sums so paid shall bear interest at 10% per annum and shall be secured
hereby.

6. That he’w:1t hot, witheut the prior written cotsent of Mortgagee,
transfer his interest in said premises or any part thercof, whether or not
the transfuree assames or agrees to payv the indebtedn iss b rebv.secured.
Upon any applicition for Mortgaged’s consent to such a o ansfer, Mort- .
zagee may require from the transferee such information as would
normally e required if the iransferee were"d few loaa applicant. Mort-

bl e C bt B mandent AL a ccadition of its
nt to sfer. Mortgagee mayrtrie o coricmrtom
* service’ charg t exceeding one percent of the origizal arnount of the
indebtedness hereby secured and m

ay increase the irtercs rate on the
indebtedness-heresy secured by-not more than-one per zeni per-annum.-

7. That. if any default be made in the payment
interest of the indubtédiess he
of the covenants or }
its option, withou: notice, declare the entire

of the principal or
reby sceured of injthe pirforiance of any.

} ! sum secured Ly this mort-
gayge due and payeble and foreclose this mortgage. :

IN WITNESS WHEREGF,

~7

STATE OF OREGON *
County of —Elymath

Personally appeared the above named

.

agrediments-of this moitgage, the Mortggee may, at -

- who being duly‘su’om. did say that he,

8..That,.in the event of the institution of any smit Wr&
clase this mortgage, the Mortgagor will pay such sum as ine T3] Tourt
and any appeéllate court may adjudge reasonable as attorney’s fees in
connection therewith and such further sums as the Mortgagee shall have
paid of inturred for extensions of abstracts or title searches or examina-
tion fees in connection therewith, whether or not final judgment or de.
cree therein be entered and all such sums are secured here
any such snit, the court may. upon application of the plaintiff on ;
out regard to the cendition of the property or the adcquacy of the o
curity for ‘this indebtedness hereby secured and without natice to the
Mortgagor or any one else, appoint a receiver to take prssession and care
of all said mortgaged property and collect and receive any or ail of the
rents, issues ‘and profits which had theretofore arisen or acerued or
which may arise ‘or accrue during the pendency of such suit: that anv
amount so received shall he applied toward the payment of the debt o
cured herebyl after fivst paving therefron. the charges and expenses of
st:eh reccivership: but watil a breach ar defyuh by the Mortuagor in one
or more of his covennnts or agreciments hesein cowtalned, he may remain
in possession of the mortguped property and retain all rents actually p

to and réceived by him prior to such default.
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9. The word “Martgagor™, and the lanuuage of this instrun
where there is more than one mértgagor, be construed as plar
binding jointly and severaliv upan all mortgagors and the word
gugee” shall apply to any holder of this nrortgage. Maenis
include feminine and neuter All of the covenants of the
be binding upon hiv heirs, exccutor, administrators, s
assigns and inure o the benefit of the suecessors and assivns of th
gagee. In the evert of any transder of the property herein deser
any part thereof o- any interest therein, v hether vol tary or involun
tary or by operativ-n of law, the Mortgages may., without notice 1ot
Martgagor or-anv.one else, once or often. estend the time of payment o
grant renewals of indebtadness hereby secured for any term. execute re
leases or partial relcases from the len of this mertgage or in any other
respect modify the terms: hereof withaut thereby affecting the pe :
primary Bahilitv of the Mortgayor for the payment ol G judeln -

~ s horeby secured. No condition of this morteage shall be deemed waived
unless the same be expressly waived in writing by the Mortgagee. When
ever any notice, demand, or request is required by the terms hereof or
by any law now in existence or hercafter enacted, such notice. demand
or request shall be sufficient if personally served on one of mare of the
persons who shall at the time hold record title te the property her
deseribid or 1 eniclosed 107 n postpaid envelope addressed to one or n
of such persons or to the Mertgagor at the last address
furnished to the M rigagee or at the mortgaged premise
in any post office. station or letter box.
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s and depuosited

said Mortgagor has exccuted this indenture the day and year first above written.

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON. County of
19,

Personally appeared
and

- 15 the
and he, i

. is the

Theodore A. Durst and Laurie E. Durst

and acknowledged the foregoing instrument to be
Their

volt

Bef,

tary act and

(SEAL)

of

a corporation. and that the seal affixed to the foregoing instrument is the
corporate seal of seid corporation (provided said corporation has such seal) and
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Dirzctors; and he acknowledged said instrument to be
its voluntary act and deed.

Before me':

{Seal)

Netary {’.zll te fos .
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THEODORE ‘A, DURST

Notary Public for Oregon
My commission expires:

STATE OF OREGON, }
Sounty of Kiamath )

Vi'ed for rocord at requast of

~ Transamerica Title Co:
e 'h'S‘..zlt_h_fi <. October ap 19 78
L :-:'—-u.. o adok M, and duly
reco ded in vl W78 of Mortgages

Fage 24223

ot

“P.0.Box-238
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IHST MATIOMAL BANK OF ORE
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AFTER RECORDATION RETUAN TO:

5y




