Mo e -y
PTENS Vol.-7§ Page Wffw
m, made and entored into this q?@%( doyof QOctober 1878 %y and between

,4fn&WILL;AMﬁLﬁTSEIBT,and LQIS;F.”SEIBT,;husbandgandAwife,

heretnafier called the vendos, ond B T TR
,,CECILVQT SEAMANS and PEARL P. SEAMANS,}hgsband_and wife,

@mmma<ﬁk§m§§@4@;f"' ’ oo o L

o _ | WITNESSETH .
Vendor ¢ ' agrees to sell to the vendeos and the vendeeg  QUrees to buy from the vendx 5 dll of the
following described property sltuate: in Klamath County, State of :Oreqon, to-wit:

A portion of the N2 SWLENWYS of Section 21, Township 40 South, Range
8 EWM, in the County of Klamath, State of Oregon, being more par-
ticularly described as follows: L
Beginning at the West quarter corner of said Section 21; thence MNorth
00Y33'00" West 665.60 feet to.an iron-rod on the West line of Segtion
21 being the -true point of~beginning;‘thence.conginuing North 00%33'00"
West 354.60 feet to an:-iron rod; thence South 89°52'44" East 754:33
feet”to_an‘ironorod on the West line of the Keno-Worden County Road;
pﬁenceNSQuth‘3}A09f51THEast along the West line of sgid road a dis-
7"tance“df”4l¢ﬂ91ffeét”tQ,?ﬂ]irqn;féﬂf thence North 89 52'44" West
* 965.64 feet to the true point of beginning.

i and: for a’price of $ 280

3 00. 00 ¢ ‘ }pcyuble-u} {ollows, ‘to-wit: -

$ 10,000.00 at the time of the execution
cf thia cgreement, the receipt of which is hercby acknowledged; 3 28 3 000. 00 with interest at the rate of 10 %
éer annum from date’ of con tract’ :pa‘yt'zb‘le'v in ‘nsiallments of not less than $ 237 .88 per
month ,in cusive of i.uter-e:t, the first installment to be paid on the &75#{ d&y of 0(/6’7)7 é@ iy
197 8. ‘and ‘a further installment ontlhe‘,fp%ﬁ day of every . '’ month ihereatter Xali T Tl 260X Xl NNt

X¥%Xx The entire balance, both princéga; and interest to be paid in
707 %

full on or before the day of her, 1988 .

Vendee shall pay all taxes as the Zdme are due. In the event Vendees do
not pay said taxes. Vendors may, at their option, pay the same and add said
sums back to the principal of this contract by presentation of paid re-

ceipts to the escrow holder, said sums to bear interest at the rate herein.
Verndee agrees to ticke said payments promptly on the dates above named fo the order of the vendor, or the

mnhmsdlhm.mi@;”unitedvStates National Bank of Oregon

at Klamath Falls,
Oregon; to keep said property ot dll times In as gocd condition as the same now are, that no improvement now on of which
‘may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept {asured in compcmies approved by vendor against loss or damage by fire in a sum not
less tham & NOT’ app‘l icable with loss payaﬂe 1o the paities as their respective interests may cppedr, said
policy or policles of insurance to be held NOT appl icable . . that vendes ehall pay regularly
) qnd'saqsoncbly. eand before; the.some shalli bacome subject o inferest charges, - all - taxes, assessments, liens end incumbrances
- | of whatsosver; nature ‘ard kind . Taxes to, be prorated as of date of contract.

and agrees not to suffer or pernait_any part of said property to become subject to cny taxes, assessments, liens, charges of
incumbrances whcrtao,eirrer' having procedence over rights of the vendor in and to eald property. Vendee shall be entitled to
. the possossiont of said property a5 of Dctober” 22 , 1978.
Vendor on the execution hereof make and execute in faver of vendee good and sufficient warranty deed conveylng a
fos simplo lille lo said property free aud clear agvef thisidate bt all iincumbrmoes vihalsosver, except’ as 'set forth
in said Warranty Deed. '

* which vendee assumes, and will plcce eald deed

together with one of these agrecments in escrow at the United States National Rank of Orcgon

at Klamath Fails, Oregon, and shall enter into written escrow
instruction in form satisfactory to sald escrow holder, instrucling aaid escrow holder that when, and if, vendee shall have
pakd the balance of the purchare price in aecordance with the terms and couditions of this contract, sald escrow holder shall
deliver said. instruments to vendes, but that in cuse of defoult by vendeo euid escrow holder shall, on dememd, surrender
ecid instruments to vender.




.. Escrow fees shall be deducted from the “first payient made hersunder. The-escrow bholder may deduct cost of necessary
Axevenue s'amps frcm hncxl payments xnade he'eunder ' -

In the event vandae shall icnl to mclm the pcxyments doresaid, or cmy of thaxn, punctually and upon the sirict terms and
at the times above specified, ar {ail to keep cny of the other terms or conditions of this agreement, time ‘of payment and
strict peiformance being declared to be tho essance of this uqtee’nenl then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (] lo declure the full unpaid balance immediately dus and payable;
{3) To specifically . enforce the terms of this ;. agreement by suit in equity; (4 To declare this contract null and void, and in
any of such cases, except exercise of the rightto. specifically enforce this agreement. ‘by suit in equity, all the right ad in-
terest hereby crscned or then existing in favor o( vendee denved under this agreement shal! utterly cease and determine, and
'the pranusas aicrescnd shcxl. rev r and rex est tn' vendor wnhout any decluration oi forfeiture or act of reentry, and without any
other act by vender to be perfarmed an:i without any nght of vendee of reclamauon ‘or co:npanscmon for money paid or for
,improvements made,. as, absolutely, fully cmd pexie:ﬂy as if this agresmant had never been made.

: - Shoald vendee, wnﬂe it defoult, permit}the :premises ito become vacamt, Vendor ‘may take possession of same for the pur-
pome of protacting -and ‘preserving the progerty and his: gecurity interest ihorein, and in the:event possession is so taken by
vendor her-shall ridf be deemed lo have; wcxived his riqht to exercise any oi the fereqolnq rights.

X Ancl 1n cm suit or cxction is insutulcd 1o foreclose thls coniract or io en{orce any of tha. ‘provisions hereof, vendee agrees
© pcxy recsonable cost “of ﬁtle repori and d!le aecxrch cmd ‘such | ‘sum cxs the trial court ‘may adjudge reasonable as aitorney’s
fses to be ‘allowad plalnhff in said sult or ccﬁon. und if cn uppecd is mken from cmy judgment or decres of such trial court,
the vendee further promises to pay such sum cxs !ho cxppsllcne court shall’ adjudge reuaonubla as pluiniﬁf'é attorney's fees on

such arpeal.

Verdee further agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way affsct vendor's right hersundar to enforce -the same,: nor. shall any waiver by« :vendar of such breach of any pro-
vislon hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the prevision itself.

in construing this contract, it 18 undarstocd that vendor of the vendee may be mcre than one person; that if the context
80 requires the singular pronoun shall by taken to mean and include the plural, the raasculine, the feminine, and the nsuter,
and thet generally all grammatical chcmg.es shall be made. assumed cnd implied to make the provisions hereof apply equally
o oorpuraﬁons -and o+ indh-lducxls. ! '
- 'l‘hlu agreement shall bind - . t of, as the reumstances  may, ‘the porties hereto and thair
mpoctlvs haim execu!ors, ‘ndminutrat u and aaxlqns T ' o )

«~WITNESS the»hands of the partles the dav and year flrst herein-

above written.. - : :
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Personally appeared the above named CECILﬁQ SEAMANS and PEARL P.
SEAMANS busband and wife, and’ acknowledge e f ' g/{nqtrument
to be their voluntary act. Before me:

FORM NO. 23 ~— ACKNOWLEDGMENT

STATE OF OREGON, STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.
Xlamath

Cournty of

BE IT REMEMBERED, That on this C? .day of . October.... L. ., 19.78,
beiore me, the undersxgned a Notary Public in and for sa:d County and State, personally appeared the within

named ... WILLIAM. LTSEIKTand LOIS..F..SEIBT,. husband and.w1£e,

known fo me to be the identical rn;{xwdual 5 descnbed in and who etecuted the w:thm msrrument and
acknowlzdged to me that.. thef executad the same Ireely and voluntarily.

hereunto set my hand and affixed

After recording return to:
T/A 600 Main -Street ‘ ¥
Klamath Falls, OR

Attent: Julie
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