THIS TRUST DEED, made,
ROBERT EARL KASH AND ET

ore.and.Rose J..Young.

\
. 19. 78, between
. as Grantor,
, as Trustee,
, as Beneficiary,

‘October.

-WITNESSETH:

a

Lot(s)“iZI

in Block 1

caﬁly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
tn ...County, Oregon, described as:

of

MOUNTAIN LAKES EOMESITES, according to the official plat

Klamath County, Oregon.’

2ogether with all and singular the # :nts, heredit

and a

*théréof“bn“f%lg;ih the office pf'the County Clerk of

ppurtenances and all other rights thereunto belonging or in anywise

now or Lereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec

tion with said real estate.

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SIX THOUSAND FOUR HUNDRE

sum of

d no/100ths

. Dollars, with interest

thereon uccording to the terms of a promissory note of even date herewith, payable tomber':;ﬁcia}y or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable
’ The date of maturity of the debt secured by this instrument is the date, stated above,

19 .
of said note

becomes due and payable. In the event tie within described property, or any par¢ thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described reaf [ y is not

To protect the security of this trust deed, grantor agrees:

1. Mo protect, preserve and maintain sail property in good condition
and repair; y builcing or improvement thereon;
not to commit or permit any waste of said propert-.

2. To complete or restore promptly and in food and woarkmaniike
manner any building or improvement which may be constructed, damagtd or
destroyed thereon, and pay when due all costs incurred therelor. ~

3. o comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
Join in ing such i i
cial Code .33 the beneliciarty may require and fo pay for liling same in the
proper pullic office or olfices, as well as the cost of ali lien searches made
by liling cfticers or searching agencies as may be deemed desirable by the
benelicinry. K

4 . ‘fo provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises agiinst loss or damage by tire
and such cther hazards as the beneficiary may {rom’ time to time require, in
an amount not less than R ce e e o e e, WEItERt in
companies acceptable to the beneficiary, with lo=s payable to the latter; all

licies ol insurance shall be delivered to the beaeficiary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least liltren days prior to the expira-
tion ~f ams policy of insurance now or herealtir placed on said buildings,
the ‘eneliciary may procure the same at grarfor's expense. The .amount
coll-ted imder any fire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may detertnine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delatlt hercunder or invalidate any
act done pursuant to such notice. - .

5. Yo keep said premises Iree from construction: I'ens and to pay ali
taxes, assessments and other charges that may be levied or assessed upon’ or
against said property before any part of such tixes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the drantor fail to make poyment of any taxes, assess.
ments. insurance premiums, liens or other charge:. paynble by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such paymert, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligati d. ibed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereaf and for such payments, wth intcrest as aforesaid, the prop-
erty hereinbefore described, as well as the gran:or, shall be bound to the
same erten! that they are bound for'the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at tie option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute n breach of this trust deed. - s

6. To pay all costs, fees and expenses of rhis trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee's and attorney’s

lees actually incurred. .

7. To appear in and defend any action cr proceeding pu:porting to
" aflect the security rights or.powers of beneliciary .or .trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit fov the foreclosure ol this deed, to pay all costs and expenses, in-
cluding cvidence of title and.the benelicinry’s or trustee's attorney’s fees: the

of y's fees’ b f in this paragraph 7 in all cases shall be
lixed by thy trial court and in the event of an apneal {rom any judgment or
decree of the trial court, grantor {urther agdrers o ). such sum ax the ap-
pellate court shall adjudge reasonable as the henchiciaey's or trustee’s afror-
ney's fees on auch appeal.

It in mutually agreed that: .

8. In the event that any portian o1 all of said pioperty shall be taken
under the right of i de in or conden ior, beneliciary shall have the
right, if it 1o elects, to require that all or pny portion of the moniey payable
as compensation for such takind, which are in excess ol the amount required
¢a pay ail reasonable costs, cxpenses’ and atforney's fres necessarily paid or
incurred by Aractor in such procecdings, shall be paid to beneliciary and
applied by it first upon any remonable costs and expenses and attorney’s leen,
both in the trial and appellate courts, tecessarily paid or incurred by beree
ticiary in such proceedings. and the balance appi uron the indebtedness
secured hereby: and grantor agrees, al its own expense, fo take such actions
and executo: such instrumenty as shall be necessacy in obtaining such com.
pensation, promptly upon beneliciary’s request.

9. Al any time a irom time to.time ur<n written request ol bene-
liciary, peyenent of its fees and presentation of tils ceed and the note ‘or
endorsement: (in case of full reconveyances. for carc ellation), without allecting
the liability .ol any perion’ lor. the pay ol the indcbted, , trustes may

P3

pursuint to the Uniform Commer- .

ly used for ogriceltural, timber or grazing purposes,

(a) consent to the making of any map or plat of s2id property; (b} join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement affecting this decd or the lien or charde
thereol; (d) recdnvey, without warranty, all or any part of the property. The
frantee in any. reconveyance may be described as the “persen or perions
legally entitled thereto,” and the recitals there'n of any matrers or facts <hall
be conclusive. prool of the truthiulness thercof. Tru<tee's fees for any of the
services mentioned in this paragraph shall be not less than 88,
: 10. Upon any default by grantor hereundcr, beneficiary may at any
time .without notice, cither in person, by agent or by a riceiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own narne sue or otherwize collect the rents,
issues and prolits, includirg those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. o

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or K or ds lor any taking or damage of the

property, and the application or release thercof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indcbtedness secursd
hereby or in his performance of any agreement kercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used for agricultural,
timber or graring purposes, thc beneficiary may proceed o foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However it said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equify ax a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the frustee shall execute and
cause to be recorded his written notice of detault and his vlection 1o sell the
said described real property to satisly the obligations securad hereby, where-
upon the trustee shall fix the time and piace of sale, #ive notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,

13. Should the beneficiary elect to foreclose by adverrisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion ofythe principal as would not then
be due had no default occurred, and thereby cure the deiault, in which event
all foreclosure proceedings shall be dismissed by the trustee. .

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustre may sell said properfy either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the time of sate. Trustee
shall deliver to the purchaser its deed in jorm as required by law consveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, ercluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provids:d hercin, trastee

shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cludind the: compensation of the trustee and a reasonable charge by frustee's
atiorney, (2) te the oblijation securcd by the truxt deed, (31 to all persons
having reccrded liens subsequent to the interest of the frustee in the teust
deed ae theie intercsts may appear in the order of their priotity and (4 rhe
aurples, il any, fo the grantor or to his successor in interext entitled s such
surplus, .
16. For any reason permitted Ey law benelciary mav feom time fo
time appoint m sutcesiar or suctessors 1o any feastes named berein or 1 any
successor trustee appointed hereunder. Upon such anpsintmers:, and wihour
conveyance (o the succeswr trustee, the latter shall be wverted with all titie,
powers and dduties conlerred upon any fruster herein named or appointed
hereunder. Ench such appointment nnd substitution shall be made by writfen
instrument evecuted by Seneliciary, containing reference o this frust deed
and its place of record, whAich. when recorded in the office of the Counts
Clerk or Recorder of the county or counties in which the property s situated,
shall be conclusive prool of propec appointment of the successor frustee.

IT. Trustee mccepts this trust when this dred, duly executed snd
acknawledged is made a public record as provided by law. Trustes is not
obligated to notily anv party hereto ol pending sale under any other deed of
frust or of any actiom or proceading in which granior, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Tjust Deed Act 's;ro'v'i&u ‘that ‘the lﬁiﬂec hareunder must be either on ariomey. who e on- aciive member of the Oregon Stote Bor, '© bank, trust company

savings ‘ard loon assaciotion authorized to

do busiress under the lows of Qregon or the United Stotes, o title insuronce compony authorized to ingure title to real

or
property of tiiis state, its subsidiaries, affiliates, ogent: or branches, or the United States or any ogency thereof.




v : ag?_ees'tq and with the beneficiary and those claiming under , that he is Jow-
fully $eized in fee simple of said described real property ‘and has a valid, unencumbered title thereto =~
L S B :

¥

and that he will warrant and forever defend the same agsinst all persons whbmsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ate:

(a)* primarily for grantor's personal, family, household or agricultural purposes (sse Important Notices below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

pusposes. - .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisess, administrators, execu-
tors, I repr ives, s and assifns. The term beneliciary shall mean the holder and owner, including pledgea, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this dssd and whenever the context so requires, the

li der includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yaar first

* IMPORTANT NOTICE: Delets, by lining out, whicheve: warranty - {a} or (b) is W M

not ficable; if y (a) is opplicable and the beneficiary is a creditor - RQBERT‘E KA

or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST ‘comply with the Act and R gulation by g required !J
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance o
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
quivalent. If pli with the Act not required, disrogard this notice.

{1# the signer of the cbove is a corporation,
vse the form of ackn(ml-dgmo opposite.)

L

: * ' {ORS 93.490) e s
STATE OF $U3#GON, CALIFORNTA ) STATE OF OREGON, County, ot

County ofﬁin‘..éuf_-c'j;ﬁéigpa:-)ﬁ---~~ e g et 19 o /
Lot 28 . 1028 s : ho, beidg dul o
Personally appeared the above named... cach for himbsl{ and not ans for the other, did say that the tormr e e
-RORERT.EARI. KASH.AND. ELLA..JEAN. XASH NG ident e thil e o 18 the
- F . e : . - e secretary of e et e
T oSl .., & COrporation,
and ack ledged the foregoing instru- and that the seal affixed to\tlgaf\oregoing instrumént is the corporate seal

P of said corporation and that sar signed and sealed in be-
ment fo be v v act and deed. |} ¥ ot said corporain by author? ts bodrd of directors; and each of

them acknowledged saitl " instrument its voluntary act and deed.

e Beloge me: - ’
ggiil)cuu" ' /4:/ &/ b Q %LA. i ‘ Before me:

" (OFFICIAL

5."!’“!""“““"4&‘”’?“1 'mulfcal Or‘nia Nof&!}' Pu.b ‘for ou'éor'“".t.h‘”:"“" e e -'. SEAL)
v ANKIN o

OFEICIA s
DMy mt"ﬁ‘ Lﬁmj’ B My commission expires:
i b 4 MOTARY PUBLIC CALIFORNIA -
. PRINCIPAL OFFICE 1N, . . ’ f-
SAN LUIS COBISPO COUNTY - :
i .

2 My Commission Expires Nov

EHTTE R R TTTr MR LR N

oo RECQUEST FOR FULL RECONVEYANCE
S Te te wsad enly when obligatiens have b«n said.

TO: ... ol .- _ . ) : . , Trustee

The undersigned is the legal owner and holder of &l indebted, d by the foregoinyt trust deed. All sums secured by seid
trust deed have been fully paid and satistied. You lLereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , t0 ! all evidi of indebted, cured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by ths terms of said trust desd the

estate now held by'you under the same. Mail reconveyance and documents to . e e e

DATED: e B et et e e

- Beneficiary.

Do et lase ar dusirey this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trusten for befors

TRUST DEED | STATE OF OREGON
{FORM Ne. 881) - ]
STRVENE.NEDS LAY/ FUS. CO.. PORTLAND, ORE. Co County of mamath
) o ' U I cectify that the within instru-
e KASW N ¢ was reca‘rqi for record og _the
' ' : 7thday ot October . 19 8 )

SO RN " APACK RESKRVED at.....11:42 o'clockA...M., and recorded

Grantor FoR - .on page..24242 ....... or

Dore, .Dore &.Young o RECORDER'S use as file/reel number.. 51463 ”
: Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

s,

AFTER RECORDING RETURN TO

County C1 erkv .

Klamath Couhty Title Co
i Attn. Milly '




