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THIS TRUST DEED; made this 27+th

TRUST DEED

day of. . QOctober

_ASHCRAFT, husband and wife,

Ve ’Eg Foge RAREY. @‘
. 1?7 8 Y l;:tween
) , as Grantor,
Loclil D L as Trustee,

YOUNG, . » as Beneficiary,

WITNESSETH:

G'rantor irrevocably
in_ Klamath .

Lots 18 and 29 Block 5,

thereof on file in the office of the County Clerk

together with all and singular
now or hereafter appertaining,
tion with said real estate.

i+ . FOR -THE PURPOSE \OF. SECURING PE

sum of .EJGHT _THOUSAND .ONE. HUNDRED.

and the rents,

final payment of principal and. interest Jheregf,

bacomes dise and payable.

sold, conveyed, assigned or alienated by the grantor without {irst having obtained the written consent or approval
this instrument, irrespective of

then, at the beneficiary's option, all obligations secured by
herein, shail become immediately due and pajy able.

grants, bargains, sells and conv
County, Oregon, described as:

Mountain Lakies Homesites,

purtenances and all other rights
reof and all fixtures

the tenements, hereditaments and a
issues and profits the

1 DOLLAR&-‘o v oessasesessesnsene o’-’. .
thereon. according to the-terms of.a pPromissory nate of even date herewith, payable to beneficiary or
if not sooner. paid, to be due and payable 3 .
The dato of maturity of the debt secured by this instrument i the date, stated above, on which the final installment of said nor e
In the event the within described property, or any part there of, or any interest therein is sold, agreed to be

eys_to trustee in trust, with power of sale, the property

aecording to the official ﬁlat»'
of Klamg};h"County,t.Onegon .

thereunto belonging or in anywise
Q0w or herealter attached to or used in connec-

of grantor herein contained .and payment of the
oo o weeslollars, with interest
order and made by grantor, the
_.per terms of note

of the beneliciary,
the maturity dates expressed therein, or

The above described real preperty is not currently used- for-ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not-to commil or. permit any.waste. ol said. Property,. . . .. L

ptly and in dood and workmanlik:
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred there'or,

3. To comply with all laws, ordinances, regu’ations. covenants, condi.
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ind such &: ing £ S pursuant ro the Unilorsn Commer-
cizl Code as the beneficiary. may require and to pav for filing same in.the
proper public ollice or offices, as well -as the cost of all lien searches made
by filing olicers or searching agencies as may be deemed desirable by: the

beneliciary. . B ey - . .

... .. 4%. To provide and continuously maintain insarance on the buildings

‘now'or hereattsr erectsd onithe said premises &gainst loss or damage by lire

.and such .other_hazards as; t!n]xeﬁciary may {rom time o time require, in
; ’ 8 o - ..., written in

: 1o the latter: all

8- b iary, with loss a

«tpplied by beneli-

der as beneficiary

eliciary the entire amount so collected, or

any part theteol, may be released to drantor. Such application or release shall

not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant. ta-such notice. S e

5. To keep said premises Iree from constructicn I'ers and to pay all

assessed upon or

» assessments and other

ileliver receipts thercior

for fail to make payment of any tares, assess-

ments, insurance premiums, liens or other charges payable by grantor, either

by ditect payrent” or by providing beneliciary‘wilh funds with which to

make such payment, bencliciary may, at its option, inake payment thereol,

and the amouni_ o _paid, with interest at the rate set ferth in the note secured

hereby, togdethe: with the obligations described in parxieaphs 6 and 7 of this

trust deed, shall be added fo and become a . part of the debt secured by this

trust. decd, without waiver of any ing from breach, of any of the

covenants hereol and for such payments, wth interest as’alcresaid, the prop-

erty hereinbefare described, as well as  the grantor,” shall Le bound fo the

for the: payment ai the obligation herain

e . i d due and payable with-

out notice, and the nonpayment t 1, at’the op‘ion of-the beneliciary,

render “ail sums secured by this trust deed irmmediately

constitute a breach of this trust deed. : R s

. To pay all costs, fees and expenses of, this trust including the .cost
of title search as well as the other costs and expenses of the frustee incurred
in iection with or in enforei is obligation and t-ustee’ + and attorney’s
fees actually incurred. ) i

. To appear in and delend any action or proceeding purporting to
allect the security rights or -powers- of ‘beneliciary or tristee: and in any. suit,
action or proceeaind in which the bencliciiiy or frustee may nnpear, including
any suit ﬂ:r tha loreclosure of this deed, to_pay all costs and expenses, in-
cluding evidence o! title and the benrlicin{y's or fruste: ‘sAnIl‘nrney'el fees: the
amount’ of attorriey’s fees mentioned in this paradraph 7 in ail cases shall be
fixed by -the frinl court and in the event ol an appeal lrom any judgnient or
decreo ol the (risl court, grantor lurthee nirue: {0 pay mseh <am as the ap-
pellate conrt shall ‘adjudde r ble aa the beheliciasr e or feuslee's artoars
ney'n fees on auch appoal,

It is mutually agrasd that: ) . ) R .

3. In the event that any, portion or all ‘of said ju 2perey shall be tuken
under the right o} i e in or ! it bern Heiary Shall have the
right, it it so- elects, fo require that all or-.any: portion ol the a
as compensation 'or such taking, which are in excess of the amount required
‘to pay all reasorable costs, expenses and atforney’s fees: necessarily paid or
incurced by grantor in. such proceedings, . shall be paic’ to heneficiary and
applied by it first upon any reasonable costs and expenses and attornes”’s lees,
both in the trial and appellate courts, necessarily paid or incuarred by bene.
ticiary in such p. 1i and the bal pplied upon the indebtedness
securecd. herchy, and, grantor fgrees, al. its own expenge,
and” exedute such lnsteaments as shall he' necessary in hlaiving mich oom.
pemsation. prompt'y upon beneliciary's requnnt,

At any tinw and from tlne to time HpOn wirltton cogquest of boene
tleiney, payment of its fees and prescatatlon of this decd gt the note for
endorsement (in caen of full reconveyances, for cancellation), wirhout atlecting
the liability ol any person lor the payment ol the Indeb vdns s, trusten ay

& thi:

© {aj consent‘ts the mal:iing of any map or plat of said

ve and payable and

monies payable ..

. tal.o. such actions

¢ property; (b) join in

&rantingd any easement or creating any restriction thereon; (c) join in any
subordination or other adreement atircting this deed or the lien or charge
__thercol;_(d) -Teconvey, without warranty, all or Aany part of the property. The
grantee in any reconviyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any muatters or facts shall
be conclusive proot of she truthiulness thereol. Trustev's fees for any of the
services mentioned in thi, parafeaph shall be not less than $5. )

10. Upon any dsiault by drantor hercunder,
time without notice, eirher in person, by ag
pointed. by a court, and without regard to th
the indebtedness hereby secured, enter upon a
erty or any part thereo:, in its own name suq
issuzes and profits, -inclucing those past due and unpaid,
less costs and expenses ¢{ operation and collection, including reasonable attor-
ney’s fees upon any ind.btedness secured hereby, and in such order as bene-

ficiary may determine.

11. The

may at any
T to be ap-

4 possession of * said property, the
and profits, or the proceeds of fire and other
any faking or damage of the
s aforesaid, shall not cure or
ereunder or invelidate any act done
pursuant fo such notice.

12. Upon detault by #rantor in payment of any: indebtedness secured
hereby or in his pertormince of any agreement herrunder, the beneficiary may
declare all sums secured Lrreby immediately due and payable. In sueh an event
and il the above descriled real propurty -is curreatly used for agricultural,
timber or drazing purposes, the beneficiary may proceed to foreclose this trusi
deed in equity, as a mao. gage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently usad, the bene.
ficiary at his eiection may reclose this trust deed in equity as a
i by advertisement

ustee shall execute and
and his election to seil the
ons secured heroby, where-
give notice thereal as then
deed in the manner pro-
vided in ORS 86.740 ¢o 55.795.

13, Should the bere ary clect to foreclose by advertisement and sale
then alter default at any time prior to five days belore the date roi by the
trustee for the trustee's <ale, the grantor or person so privileged by

. ORS 86.760, may pay to the beneficiary €ssors in interest, respec-
tively, the entire amount ‘hen due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosute pr lings :hall be dismi: ! by the trustee.

i 14. Otherwise, the 1ale shall be held on the date and ar the time and
place designated in the notce of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sei) the parcel or parcels at
stuction (o the highest Didder for cash. payable at the time of sale. Trustee
shall deliver to the purchiser its deed in form as required by Jlaw conveying
the property so sold, but without any covenant ar Warranty, express or irne
ph'.-r;.’ The recitals in thé dvod of any matters of lact shall be conclusive proot
ol the truthtulness thereol Any percon. excluding the trustee, hut including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply™ the procends v: sale fo payment of 1) the cxpenses of sale, in-
chaling tAé’ compensation of “the trustae and o rexschable charge he frusfec's
attorney, (2} to the obligation seevred by ehe frust dead, (31 ro all persons
Paving reconded fiens Aubsaguent f0 (he inferear of tho trustee in the trust
deedd as theie interests may apgear in the order of theis priority and (4) the
gucp;ug, it .any, 1o the Arantar. or to hiy successor in interesr entitled to such
surplus,

© 16 For ang reason permitted by law beneliciary may trom time to
time int- a L ar . S 10 any trustee named herein or to any
¢ trustee d hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and’ substitution shal! be made by written
instrument executed by beneliciary, containing  relerence to this ftrust deed
and its place of record, which, when recorded in the ollice of thr County
Glerk or Recorder of the oninty or countics in which the property is wituated,
~hail be Eopelusive prool ol peaper appointonent of the MCOPRMT [ yynten,

17 Truster acvepte this oo when thin “desd, daby evevited and
kpowledded i« minde a poblic roeond as lod by daw. Trosees in pof
cbligated (o notily any part e hereto ol perding sale wnder Ay athor doed of
st or of any action or procerding in which foanton, beneticing Voor truxtee
whall ba o party unlees sucl. action or procecding s hrought by trusee.

Nd'l;éx‘ YI;u%:Tiust'- Diied - Act p;'c‘ai"!c‘le;i “that 'he'!‘r:‘us'l‘(a"e" ﬁélé;litrﬁ ¢ s
property of this' stale, ifs ‘subsidiaries, affiliates, agents ‘or branches. or tha' Unif

ba “sither “an” (;!"bvr‘;ny
or savings .and_ loon- associotlon. authorized. to -do. businass under the laws .of Or:gm or. the: Upited States, a. title
S d States or ony agency theredf.

R L S B E -
who Is on active memb.r of the Otegon ‘Stote Bar, a bonk, trust compony
*hsurance. ‘company- authorized to instre title to recl]




fully seired in !e.’_éﬁSimple_@f_» said (:@sg')'ibed real property and Ras a valid,

him, thas he is law.

_Unencumbereq title thereto

and that he will ‘warrang and forever defend the Same against aj} Persons whomsoever.

The grantor warrants that
(a)* “primarily

This deed applies to, j;
tors, personsl repri tati
contract sectired hereby,
masculine gender includes the femin;

IN WITNESS WHEREOF, saiq

ne and, the neute,

gtani‘or has hereunto

by lining oul, whichaver warranty {a} or {b) is
is applicable .and the bamﬂdary is o creditor
o Trulh-in-l.on'r!ing Act and Regulation Z, the
iy MUST comply ‘with the Ad and- Regulation by making required
disclosures; for this Purpose, if this instrument is o’ be a FIRSY Hen to finance
e of a- dwo"ing,-usn Slevms-an Form  No. 1305 or *quivalent;
ument is NOT to he a firs :
equivalent, If complia:ice
UIf the si§nor of the above iz @ <orporation,
use thg; lcgm‘cf allgnuw[edgmonr opposite.}

STATE OF oRrEGon, ,
County of ;:..l.(..lém?....t.ll;.__...«..
..»..;..._....;.;...Q.Qfg_'aber‘..ZY X
Personally é#Ppeared the above named.... . . .
,...N.,.qugej;r_;.rllg.,. shc;aft...and..Marxe...«.....,.

.

Personally appeared ..

that the sea) aftixed to the foreg,
sarid Corporation and that said inst
half of said Corporation by authority
them ackn, wiledged sajg - instrument
Before me:

%qw{edgad the
S volugta

Notary Pubiis for Oregon 7

My commission expires: -

administrators, execu-

ng pledgee, of the
enever the context so requires, the

s Who, being duly sworn,
T, did say thas the former ;s the

- president and that the latter is she

- 8€Crefary of .

e g €orporation,
oing instrument is the Corporate seal
rument was signed and sealed in pe-
of jts board of directors; and each of

to be its voluntary sy and deed,

(OFFiCraL
SEAL)

——————

REQUEST foR FuLg RECONVEYANCE
To be used only when ebligations hm-bnn’nld.

he:ewiily fgé_egl_:ér thh said- trnlut‘f‘d‘eed) “and to [égoqyg _v.f
estate now held byfyoy under the same, Mail reconvey'ance and documents to ...

DATED: _ -

Be,

designated by ¢pe ferms of said trust deed the

neficiary

{FORM: No. ssr)

STEVENS.NESS [aw FIIB. CO.. PORTLANG, ORE.
I

ment was
ay ot .October

LRl Ly,

spack RESERVED - at.
FOR

RECORDER'S use

._\_ -
. AFTER R_ECORDIHG RETQRN TO:
Cou

Klaﬁéth'Qouht'yal‘iféle‘éd. . L a i L !

attn: Milly
Tk .g; .

11:42

inbook... M78

as file/reet number,

Record of Mortgages of said County-,
Witness my

County affixed,

yance will bs made.

STATE OF OREGoN

certify that the within instry.
received for record on the
oy 190,78

78,

hand ang seal of

. Milne e

2 ; 4{/,1;)&Deputy




