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1S TRUST DEED, made this.... ,  OCEOBRE. . o s 1978y Between \
B 3 ;SO as Grantor, |
IN. TITLE GOMPANY e reiiieaieey @S Trustee,
..y as Beneficiary,
WITNESSETH: :
...Grantor irrevocably grants, bargains, sells and cofiveys to trustee in trust;
‘Kamath’ - © . ... _...County, COregon, described as! e

with power-of sale, the property

For this aescripfiaiz.g. see attached Exhibit A" and by this reference made a part |

together with all and singular the tenements, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now or hereafter apperfﬂining, and the rents, issues and profits thereof and all fixtures now or hereafter aitached to or used in connec-
tion with said real estate. - a7 P A

FOR THE PURPOSE O_I""_SFECUR,ING‘ 4PERFORM‘AN.CE of each agreement of grantor herein contained and payment of the

sum ol Dne’l‘}wusa.nd—ﬁveﬁunired .nO/lDO-— - I - N =..=. Dollars, with interest
thereon qoco;ding to the terms ot a p(omi_;sory‘note of even date herewith, payable to beneliciary ar_ordef and made by grantor, the
final paymentfo[ p_nncipal-and interest hereof,, if not gooner paid, -to be due and payeble ... i chber 20 s 19,.,81

The date of ma f the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. . event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o i grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : s . A

The above described real property is mot currently used for agricultural, timber or grazing purposes.

To protect the security of this trust dJeed, grantor agrees: (a) consent fo the making of any map or plat of said prop!
1. To protect, preserve and maintain said property in good condition granting any easernent or creating any restriction thereon, (c
and - repair; not to” remove or "demolich any “building of improverént thereon] subordination” or_ other ~agreerent affecting this deed or the Tien or ¢
not to commit or permit any waste of said property. . thereol; (d) reccnvey, without warranty, all or any part of the property. The
2. To complete ot restore promptly and in good and workmanlike grantee in any reconvﬁyance may be descritged as the ‘‘person or persons
any building or impr ¢ which ray be constructed, damaged or legally enh'rlcd thereto,” and the recitals there'n of any matters of tacts shall
destrozed thereon, and pay when due all costs incurred therefor. B be conclusive proof of. the truthiulness thereof. Trustee's lees for any ol the
3. To comply with all laws, ordinancts, regulations, covenants, condi- services mentioned in this paragrap ¢ less than §5.
tions and restrictions alfecting said propertyi if the beneliciary 50 requests, o 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such i '] ments. pLrs to the Uniform Commer time without notice, either in person, by agent or by a recetver to be ap-
cial Code as the beneliciary may require anl to pay for tiling same in the pointed by a court, and without rogard to the adequacy of any security for
proper_ public oltice. or oflices, as well . as th: cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers’ of searching agdencies as may he deemed desirable by the erty or any part thereof, in its own name sue Of otherwise collect the rents,
beneliciary. , . R jasses and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings . 1ess costs and expenses of operation and collection, including reasonable attor-
 now .or. herealtes erected on-the said - premises against loss or damage by i ‘ney’s fees upon any indebtedness secured hereby, and in such order as hene-
and such other hazards._as the benzi‘oiary may lrom time to time require, int ticiary may determine.
an armount not less than AT .., written in 11. The entering uptn and taking possession of waid property, the
pani ptable :to’ the bene ry, with Joss - able fo' the latter; all  collection of such rents, issues and prolite. or the proceeds of lire and other
Jicies of insurance’ shall be delivered to the beneficiary as soon a insured; insurance policivs or compensatio 7 y taking or demage of the
if the grantor <hall :4dil for any reazon to' procure any stick _insurance and_to property, and the application or foresaid, shall nof cure or
deliver said s to the beneliciary at least lifteen days prior to the expira- waive any delault or notice oi i lidate any act done
or herealter placed on said buildings, pursuant to such notice.
tor’s expense..The amount 12. Upon default by grantor in payment of any indebtedness secured
0 ? E _may be applied by beneti-  hereby or in his performance of any agreement pereunder, the beneficiary may
ciary upon any edness cured 1< 4 s beneficiary  declare all sums secured hereby immediately due and payable. In such an event
may determine, of at ‘option ofberieliciary the en mou: ed, or  and il the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such application or release shall  timber or frazing purposes. the beneficiary may proceed to foreclose this trust
not cure or waive any default or hotice of cefault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act don§ pursuant to such notice. foreclosures. However Gt said real property is ot so currently used, the bene-

"To keep said premises free from construction l'ens and to pay all . ficiary af his clectio ; eed to foreclose this trust deed in equity as a
taxes, assessments and cther. charges that 12a% be levied or assessed upon of mortgage or direct ec to foreclose this trust deed by advertisement
against said property before an) raxes, assessments and other and sale. In the latter event the beneficiary or the trustce shall execute and
charges become past due or E 4 iver receipts therefor  cause fo be recorded his written notice of default and his election to sell the
‘to beneficiary; | any taxes, assess- said described real property igations secured hereby, where-
insuranc O 2 % grantor, either  upon the trustee shall fix the ti nce of sale, give notice thereof as then
P ¢ 5 h which to ired by lew and ed his trust deed in the manner pro-
beneficiary may- -at its cption, make payment thereof, vided in ORS 86.740 to 86.795.
id, with_interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by adverti
ligations descr: 7 6 and 7 of this  then alter delault at any time prior to tive days betore the
. shall~ $ . ¢ secured by this the trustee
' -without waiver: 0l e breach of any. of the.. O 8
cov enants ‘hereot and for such payments, est as aloresaid. the prop-.
erty hereinbefore described, as well ‘as’ - fra shall be l?ound to the - (i i and expenses actually incurred in
sarne extent that they are -bound “for ‘the paymgnbol the obligntion herein enlorcing the ter igati ustee’s and attorney’s fees not ex-
deucribed, .and -ali such , payments shall be immeldiately. dus and payable with- - ceeding $50 cach) o s i incipai as would not then
ent ‘lhercol shall, at the option of the beneliciary,  be due had ro default occurred, and t by cure the default, in which event
s trust deed o edintely due and payable and " ail foreclasurt oF e ahall be dismissed by the trustee. :
ed. o T S - . : 14, Otherwise, the sale shall be held on the date and at the time an
.. 6. To d. expenses of, this .trust including the cost .. p| of sale. The trustce may sell said property cither
of tifle search as we s and ecpenses of the truriee incurre . ‘parcels and shall sell the parcel or parcels at
in connection with or i Lligation and trustee’s and attorney’s i i i H . Trustee
tees actually incurred. e - . I shall d i H i
7.: To appear int and defend .any action or proceeding purporting to ' the property %0 sold, but without any covenant or warranty, express or im-
security rig r of beeliciary of trustee; and in any suit.  plied. The recitals in the deed of any matfers of fact shall be conclusive proof
ary or trustee may appenti including - ‘of the truthfulness thereof. Any persom. excluding the trustes, but including
pay all. costs and expenses, o~ the grantor and beneficiary, may purchase at the sale.
s or trustee’s attorney s fees; the 15. When trustee sells pursuan cexs provided berein, trusiee
cases' shall be  ‘shall apply the proceeds of sale to payme! penses ol sale, in-
judgment or  cluding the compensation of the trustee and 2 reasonable charge by trustee's
a3 {"Ch surm -"!,"" ap- v, (2} to the obligation secured by the trust deed, (3) to all persons
pellate court shafl adiu s or trustee’s attor-  having veco-ded liens subsequent to the interest ot the ‘trustee in the trust
noy'n loey on such appeals . . : . [N dend nz (heir intoresls Mmay appear in the order of their priority and (4) the
It ix mutually agreed that; N . - X . sutplus, i anys @ the grantor or o hin successor in interest entitled to such
a. In the event that any portion ot all ol aald propsrty whatl be token  rorplus
wnder the ight of eminent domnla or crinplesnation, Konslivinry shall have the - 16, For any reasn permitted by faw Seneticiary may from time fo
right, il it 0 elects, fo require that all e am portion of the monies pavable Cime appaint a mevenr oF aareesaors f0any frusdes nomed hetein or to any
a3 compensation for such taking, \Which nre in oxcens of the amount coquited  auccesxor trustee appointed herernder, Upon e appoinfment. and without
to pay ali rensonabie cosis. expenses ared attorney’s lees necessarily pait or  vonveyance to the muccessor feuster, The latrer shatl ne vested with all fitle,
incurred by grantor in such proceedinis, shall bo paid to beneliciary and  pawers and duties canferred upan auy truster herein natniel or appoinded
npplied by it lirst upon any reasonable 0st3 and eapenses and attorney's fees, hereunder. Each such appoinunent and substitution Whall be made by written
hoth in the trial and appellate courls. necessarily paid or incurted by bene- instrument oxectited by beneliciary. containing relerence to this trust deed
liciary +in -such proceedx'ngs,\and:;the;b»xlnnce applied - upon the indebtedness and. its . place ol ‘vecord, which, when recorded in the oftice of the County
yecured ‘hereby: and ‘drantor agrees, at its'ouwn expense,’ to take such actions Clerk or Rscorder of the county Of counties in which the property in situated,
te such ts as shall be necessary in obtaining such cort- Jusive proof of propef appointment o the successor trustec.
\aensation, promptly u ficiary's request. 17. T trust when this v executed and
9. At any time and lrom time fo time upon written request of bene- H i i
ficiary, payment of its fees and presentation of this deed and the note for obligat
sndorasment (in case of full reconveyan:zes, tor cancellation)}. without alfecting trust or of
the liability of any person for, the paymenit ol the indebtedness. trustee nLugy shall be 2 part;

NOTE: The Trust Deed Aclvprovidez-\hm‘!haln stee Iwmundu’»n|us!<ba¢ol)lavr 6t attorney,. who is an adtive, member of ‘the Oregon State Bor, a bonk, trust company
or savings ond loan association authorize t to © business under the faws of Qregen of the United States, © title insurance compuny authorized to insure sitie 1o teal
property of this state, its subsidiaries, off:liates ogents or branches. or tha United Stotes of any agency thereo!.
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DESCRIPTION

Iot 7, Block 3, LONE PINE ON THE SPRAGUE, according to the official plat thereof,
on fileiin the office of the County Clerk of Kliamath County, Oregon, TOGETHER
WITH an undivided 1/80 interest in and to the following:

A tractfof land situated in the SW4 of Section 11 and the NE) of Section 14, 811 in
Township 35 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows: .

Beginning at an iron pin on the West line of the SWSE% of said Section 11, ssid
voint being North 0° 07' 13" West a distance of 71.79 feet from the South % corner
of said Section 11; thence South 62° 56' 13" East 5T2.55 f'eet; thence on the arc
.of a 130 foot radius curve to the right 2h.11_£gq§j-thggpe_souﬁh_igf_lYL‘Oif_Eﬁst
L4o.Th feet; thence on the arc of a 130 foot radius curve to the right 33.42 feet
thence South 37° 33" 14" East 141.09 feet; thence on the arc of a 130 foot radius
curve to the right .7T1.41 feet; thence South 06° o' 53" East 158.13 feet; thence
on the arc of a 70 foot radius curve to the left 78.84 feet; thence South 71° 26°
17" Bast 279.26 feet; thence South 72° 03' 37" East 210.79 feet; thence on the
arc of a 130 foot radius curve to the right 129.94 feet; thence South 14° v 20v
East 269.56 feet; thence South 30° Bast to the intersection with the thread or
centerline of Sprague River:; thence Northwesterly along-the thread of the Sprague
River to'its intersection with the West line of the SWxSE%:of said Section 1i;

thence South 0° 07' 13" East along said West line of the point of beginning.

-"2TE OF OREGON; COUNTY OF KLAMATH; gs.

~\led for record at request of Mountain Title Co N

_274h- day of _getebep—— —A. D. 1976 at12:54iock PM., ar-
. |
suly recorded in Vol _MJ8 , of — Deads—— ... .. on Page 24268

W D, MiLNE, County Cle-v .
ijﬁii&ﬁ[llé&ébéIZEZéqLé&L————

Fee $9.00




