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TRUST DEED

THIS TRUST DEED, made this .. . 19th . ..day of .. : -
%5 WALTER S. MORRISON and ZELMA L, MORRISON, husband, and .wife
g MOUNTAIN TITLE.COMPANY,.an.Qregon. corparation. . . .. ..

Vol 79 PageRdR69

.....September

@ ]

tween

o1
..., as Grantor,
, as Trustee,

HERR .o i i - ..., @S Beneficiary,

WITNESSETH: : :

Grantor irrevocably grants, bargains, sells and conveys to trustee in
. _County, Oregon, described as:

KLAMATH

Lot 11, Block 12, ORSSON SHORES SUBDIVISION, Tract 1053
official plat thereof on file in the office of the

i CountY', .,O,re,g,,onf’

'nts, -her

together with all and sindular the t

trust, with power of sale, the properiy

according | to the
County Clerk of Klamath

and. appurtenances and ail other rights thereunto belonging or in anywise

niow . or [wrealter appertaining, and the reats, issues and profits thereof and all. fixtures now or hereafter attached to or used in connec-

fion with said real estate.

~'FOR THE PURPOSE OF SECURING  PERFORMANCE of ‘each sgreement of grantor herein contained and payment of the

sum of

'THREE. THOUSAND.SIX.HUNDRED and.no. hundfeds.. ... Dollars, with interest

thereon*according’t:) ihe terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be due and payable .

... September. 19 ,1983. ..

The date of maturity of the debt s:cured by this instrument is the date, stated above, '(;n which the final installment of said note

becomes due and payable.

Tae above described real properly is not currently used-for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
it

' (d) ‘consent to the raaking of any map or plat of said property; (b) join in

gn:ntir.t_g any easem:nt or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any builling or i T ;
[N it or-permit-any te ol said.property. .- - -

2. To complete or restore promptly ani in
manner anty building or improvement which may be constructed, damnged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordi redulations, cove , condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
Join in ing such fi 1 p t to the Uniform Commer-
cial Code as_the beneficiary, may, require_and 1> pay for filing same in the
proper public olfice or olfices, as well“as the cist of all lien searches made
by ftiling offi or searching ncies as may be dremed desirable by the
beneliciary. . O

...4. To ide ‘and i 1y intain insurance on the buildings
now or hereaiter erected. on._the said premises ajainst loss or damage by lire
and such: other haszarlds as the beneliciary: from time to time require, in
an amoutt not less than $... .. LNSAY, e..value......, written in

i Ble-'to” the b iciary, with liss payable to the latter; all
palicies o insurance” shall-be delivered to, the beneficiary as soon as insured;
if the grantor shall lail for any reason fo procure any such insurance and fo

deliver said policies to the beneficiary at least lifteen days prior to the cxpira-.

tion of any policy of insurance now or herealter placed on said buildings,
the bencliciary 'may .procure the same at gdruntor's expense. The armount
collected under any lire or other insurance policy may be applied by benedi-
ciary upon any indebtedness secured hcreby and in such order as beneliciary
may determine, or at option of beneliciary the =ntire amount so collected, or
any part thereof, .may be released to grantor. Such -application or release shall
not cure vr waive any default or notice of default herunder or invalidate any
act done pursuant to such notice. - R - B

5. To keep said premises Iree from con:.fruction Lens and fo pay all
taxes, assessments and other charges that. may be levied or assessed upon or
against siaid property before any part of such taxes, assessments and other
chargdes become past due or. delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payrnent of any taxss, assess-
ments, insurance preminms, liens or other charies payable by grantor, either
by " direct payment or by providing beneliciary with tunds with whichto
make such paysment, beneficiary may, at its oation, make payment thereol,
and the amount. so paid, with interest at the raty set forth in the note secred
hereby. tugether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a pa-t ol the debt secured by this
trust deed, without. waiver ol any .rights arising from: breach ol any ol the
covenants. hereof and for such payments, wth izterest as aloresaid, the prop-

erty hereinbelore described,” as well as the gr.antor, shall be bound:to the -

same exisnt that they are bound for’ the payment of the obligation herein
described, .and all such -payments shall. be immediately due and payable with-
out. notice, and.the nonpayment thereof shall, ar the option of the beneficiary,
renider all sums secured by this trast deéd immediately due and payable and
constitute -a-breach of this trust deéd.:. . ¢ © st e

To pay .all costs, fees. and.expenses tf _this l;ust includi;-:g the cost. .

of title siarch as well as the other, costs ahd,‘a:pevnsei'oiv the trustee incurred

in conmec tion-with or-in enlorcing ‘this' obligation 'and trustee’s and attorney’s

tees actunlly incurred. ) . K
7. To appear in and defend any action or proceeding purporting (o

allect the secutity. righta or. powers:ol beneliciary or trustee; and i any; suit, -

action or proceeding in which the beneliciary or trustre may appear, including
any. suit, for the loreclosure of this deed, to piy all costs and expenscs, in-
cluding evidence ol title and the Beneliciaty’s ¢t trurtee’s attorney's fecs: the
amount of attorney’s fees mantioned -in this ‘pradeaph. 7- in oll cases shall be

good and workmanlike

or other agreement aflfecting this deed or the lien or charge

.. thereof; .(d) reconvey, without warranty, all or any part of the property. The

gdrantee in any recuonveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals thersin of any matters or facts shall
be conclusive proof ol the truthlulness thercof. Trustee's ives for any of the
services mentioned in this paragraph shall be rot less than 85.

10. Upon any delault by grantor hereunder, Leneliciary may at any
Iin_u without notice. either in person, by agent or by a receiver to be ap-

.- pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operaticn and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

- 11, The -entering upon and. taking possession of said property, the
collection ‘of such. rents, issues and profits, or the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the

. property, and the application or release thereof as aloresaid, shall not cure or

waive any delault or notice ol delault he.eunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and it the above described real property is currently used ior agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may procecd to foreclose this trust deed in equity as a
mortgage or-direct. the trustee to foreclose this trust deed by advertiserment
and sale. In the larter event the beneticiary or the trustee shall execute and
cause fo be recorded his written notice ol default and his election to sell the
said described real property to satisly the obligations secured hercby, where-
upon the trustee shall lix the time and place of sale, give natice thereof as then
required by law and proce to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect o foreclose by advertisement and sale
then alter delault at any time prior fo five days belore the date set by the
trustee for the trustee's sale, the gdrantor or other person so priviteged by

. ORS 86.760, may pay (o the beneficiary or his successors in interest, respec-

tively, the entire arnount then due under the terms of the trust deed and the
obligation secured thereby ¢including costs and expenses actually incurred in

" enforcing the terms of the obligation and trustee's and atforney's fees not ex-

ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all foreclosure procesdings shall be dismissed-by the trustee.

B 14. Otherwise, the sale shall be held on the date -and at the time and
place designated_in_ the notice of sale. The trustee may sell said property either
in, one parcel.or in’separate parcels and shall sell the parcel or parcels at
auction to ths higkest bidder for-cash, payable at the time of sale. Trustee
shall dsliver to the purchaser ifs deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
nliuf TFha racitals in thé deed of any matters ol fact shall be conclusive proof
of the teuthfulness thereol. Any person, excluding the trustee, but including
the grantor and heneiiciary, may purchase at the sale.

N 15. When trustee sells pursuant to the powers Emﬁded herein, trustee
lflél., npp’l.v the proceeds of sale to payment of (1) the cxpenses of anle, in-
§ the

fivad by the trinl vourt and i the event.of dn appenl. from any judg or
decren of the el court, granter turthee adeesr (o pay sach siin as the ap:
peliate aniel anall adjudide reasnable ax the Hened i ary s oF feustoe’s AN~
ney’'s lees. on auch; appeal,

I't is mutually ageeed that:

8. In the event that any portion or all ‘! saicd property shall ‘be taken *
:domain or tion, benelici

under thi right o}’ y shall:-have the

I ione of the (nisfae amd & reasonable charge by ftuster’s
nm?my. 14) .t the abligation secured by (he trust deed, (31 & all persons
Paving rovarded Fepw subsegsent o the Intereat ol the truxtee in the truat
deed as their intervsts may appear in tho order of thelr priority and (4) the
swp\fun‘ it any, fo the grantar i 10 his successor in interest entitled to auch
surpius.

e IG.{ For any'-reason permitted by law beneliclary may ifrom time to
ta

right, il it 80 - elects, to require. that: all or.any portion ol the monies payabl

as compensation lor such takind, which dre in excess of the amount required

to pay all reasonable cosfs, expenses and attorney’s fees necrnarily paid or
incurred by grantor in such proceedings, shall be paid to bencficiary and
applied by it titst upon any reasonable costs ani expenaes and attorney’s lees,
both in the trial and appeliate courts, necessarily id or incurred by benc
ficiary ir such proceedings, and the balance :pplind upon the indebtedness

secured. liereby;. and . grantor agrees, at. its own expense, fa take such: actions

and execiute such instrumnents as shall ‘be’ necessary in’ obtaining such com-
pensation, promptly upon beneliciary’s reguest.

9." At any time and lrom time to time upon written request ol bene-
liciary, payment of its fees and presentation ¢t this deed and the note lor
endorsernent (in case ol full reconveyances, for cancellation), without affecting
the liability ol any person for the pay indebted, frustes may

o! the ir

tima :apy - or. successors to any trustea named herein or to any
n trustee appointed hereunder.
'y to the trustee, the latter shall be vested with all title,
powers and_duties tonferred upon any trustee herein named or appointed
hereunder, Each such int, and sub jan shall be made by written
instrument ezecutec! by beneficiary, containing reference to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be tonclusive proof of proper appointment of the successor frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee i not
obligated fo notify any party hereto of pending sale under any ather deed aof
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party wualess wuch action or proceeding in brought by trustee.

Upon such appointment, and without

NOTE Tl:,; Tr:; Deed -Act iardi::’des“'hé‘r lh‘&"'ﬁ:sn-‘a\ilnm.‘f.r;éer must-ba either an n:'!romeyf")ziao. is on octive member of the Okodon Smlg:Bcr,_‘a bank, trust company

or savings and_ loon -association cuthorized to do Dusinass under the lows of Ozsgon - or-the:United State: a title
this state, its subsidiaries, affiliates, ajoents o branches, or the United States or any agency thereof.

property of

to insure title to reol
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and that he. Wz‘llf;i'ét_téilt and forever defend the same againse all persong' whomsoever,

Ths g'ra;xtor

(a)x - “grantor's person;

for.an organization, or (even if
. pur .

This deed applies to, j

tork, personal re
contract sucureq
Culinn . o g

* IMPORTANT NOTICE: Delrte, by lining out, whichever warrg
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nty (a} or (b) is

not applicable; if warranty (a). js. ® ancl. the benefic;

or such word s defined: in the: -Lending
ofi usT i

L4
: (A<t and Regul,
L and _quularion;by .mak

is. o creditor

ment is: to be @ FIRST. lien to. finance.

‘Form No, =130$ ‘or

ess Fo
(If the signer of .the above is o corparation; L
use the form c!‘acknnwledgmg‘m opposite.) '

STATE oF ‘OREGON,

Af’arsomllj'

S...Mox

el 29,
Personalyy appeared .. ...

e and
—.who, being duly sworn,

eaEh- Iorhtmselfandnotone l or the other, did say that the‘ former js the

---President and that the latter is the

---Secretary oI

I otqry Pub]ic for Ore,

My commisgion oxpires;

———————

(OFFICIAL
SEAL)

"~ REQUEST rop FuLL RECONVEVANCE:

‘Te be" used ‘only when ebligations have been poid,

. The undersigned is the legal owner ;
trust deed bave been tully paid ang satisfied

said ’tg'qs"tf’deg{‘ or ‘pursuant 'ty statutd,
herewith todether with sajq trust deed) g
estate ‘now held by you' under the same;

TRUST DEED

[FORM No. s31.1)

‘7‘VINI-N!SI LAW PuUB, co., Pﬂ"TLAND. ORK.
e -
Grantor

Beneliciary
AFTER RECORDING RETURN TO
Isabel O. Herr - FEE
¢/o Route. ] Box 127%
Chiloquin, Oregon 97624
A2

_\\\ e

SPACE RESERVED
.. FOR
REC(ORDER'S, Use

STATE oF OREGON

rd on the
.......... ,1918..
M., and recorded

at.l w

-22th.day
12384,
in booIcM780n pa§e24269

97475

as file/reo} number

" ‘Record ‘of Mortgages of saig County.

Witness my hand and seal of

County affixed.

i

P ilne
County C1




