FORM CCC-300 §.'S:. DEPARTMENT OF :AGRICULTURE _ - U2 STATE COUNTY
(11-12-63) cultural Stabilization and Conservatien Service : : )
Commodity Credit Corporation 4 1 b 935

- ' SUBORDINATION AGREEMENT - Ty YT
57384 FARM STORAGE FACILITY LOAN
(LIEN ON.REAL PROPERTY) 9016

Jespersen - Edgewood Corporation : 71”_Page e
Route 2, Box 809 S, Klamath Falls, Oregon 97601

NAME AND ADDRESS OF BORROWER

Whereas, ‘Jespersen - Edgewood Corporation (hereinafter called the

“Barrower’’), has applied to Commodity Credit Corporation (hereinafter called «CCC”), an agency of the United States,
for n loan for the purpose of erecting or constructing a storage facility on the following described premises situated in
the County of — Klamath State of —Qregon :

(Enter here a complete lagal description of the site on which the storage facility is to be )ocafed)

Beginning at the SW corner of the NW% of the NE% of Section 20
7375 R10 EWM; thence North 660'; thence East 660'; thence South
660'; thence West 660’ to point of beginning; comprising 10 acres,
with right of ingress and egress from Swan Lake Road.

, and

Whereas, the undersigned is owner and h°1§ff gf a certain reil oeigse mortgage, deed of trust, or other security instru-
ment on said premises, recorded in Book —~——, Page —<22°2, of said county and State; and

Whereas, the making of such a loan by CCC is conditioned upon the Bomower conveying to CCC a first lien on the site
and the facility located thereon, together with the right of ingress or egress to and from the site:

Now, therefore, in consideration of CCC making such loan, the andersigned agrees to and does hereby subordinate its

lien to any mortgage, deed of trust, or other security instrument executed or to be executed by the Borrower in favor of
CCC, the site-and the facility located thereon, and to the right of ingress and egress to and from

the site.
A
IN WITNESS WHEREOF, the undersigned have executed these presents this L6 day of . 1972‘;.)
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'STATE OF OREGON; COUNTY OF KLAMATH; ss. /
S Héféb? 'cer'trify:k’tﬁ:;t’t:ijwé"‘within instrurhent was received and filed for record on the 2Zth__day of
_ ctaber _AD., 19_78 at_2:36 o'clock 2 M., and duly recerded in Vol M8

of___Mortgages on Page_ 24287 . '
WM. MILNE, Coun // Clerk
FEE __.33__.' qg_._ By. - 14414& . . Demuty




