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mortg_ugea‘fto thngTATE-QFf’OREGDN. taprescnted and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property licated in the State of Oregon and Coun'ty of amat

A parcél of land éi._tuzlt(sd in the SW%, Section 9, Township 39
South, Range 10 Ea&t. of the Willametté Meridian, in the County
&f Klamath, State of Oregon, more particularly described as follows:

,7145.97 feet to a % inch iron
;-328.50 feet to a % inch iron
feet; thence South B9°

tnﬁemer with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

‘the ‘premises; -electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventiiating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hrereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of FOEEY Two Thousand Five Hundred and no/100

Dollars

842,500,007~z

}, and interest thereon, evidenced by the following bromlssory note:

I promise to pay to the STATE OF OREGON .“.I:‘.Qr.ty..,Iwn...IllouSarLd...Eiye...Hundr.ed‘.and.‘.no?/.lﬂons
- * Dollars (S.AZ,,.S.Q.Q,.QQ:x? wmmenr), with interest from the date of

initial disbursement by the State ¢f Oregon, at the rate of 5.9 e percent per annum until such time as a
clifferent interest rate is established pursuant to ORS 407.072, principal and interest to.be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢.233,00mmmmmmmmmm o1 before . JANMATY 1, 1979
'1St of each month————===ncreatter, pius one-twelfth ofr—==r= —==fhe ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the fuil amount of the principal, interest

and advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal

The due date of the last payment shall be on or before

In the event of transfer of ¢wnership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest &s prescribed by ORS 407.070 from a?e of sug:h transfer,

This note is secured by 5 mortgage, the terms of which are m;

Dated at Klamath Falls, Ore_an

October .{;.’.}& M o w740

ZEDNA M, :KENNEDY

The mortgagor or subsequent ‘ovmer rmay pay all or any part of the loan at any time without penalty.

' The Wmortgagor coviznumt that he vwna the premises in (ee simple, has good right 1o mortgage aame, that the premises are free
from encumbrance, ‘that-he will warrart and defend same futever against the claims and demands of all persons whomscever, and this
coveriant ahall not be extinguished by foreclasure, but shall nin with the iand.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys securzd hereby;

.. Not to permit the buildinga to become ‘vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter oxisting: to keep same in good mtmlr: to complate nll consiruction within a reasonable thne in
accordance with any agreoment . made between the parties hereto; .

. Not torpgrmtt the cutting or remaval of any timber except 2or his own domestic use; not to commit or suffer any waste;
. Not to permit the use ot‘ the premises vtor any objectiopable or unlawful purpose;
. Not to permit any tex, ps;esxment. lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all rvf:altgrob'erty‘taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear interest as provided.in the note; ... , .

. To keep all buildings unceasingly insured during the term of the mortgage. ageinst loss by fire and such other hazards in such
company or companies and In such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
olicies with receipts showing puyment in full of all premiums; & such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case o toreclosure until the period of redemption expires:




24300

g, Mortéé‘gee‘ shall be’eriﬁ'tlé;i to all 'cdmpenSéﬂori and dai'néges received under right of eminent domain, or for any security volun-
tarily released, same to be appued_gpqn the indebtedness:

. N;)t to lease or r'entb {Ee prelﬁisés, or any ’p‘zu-t of same, ﬁitﬁout written consent or the mortgagee;

. Tub promptly notify mortgagea in‘wrm.ng of a traxufer of o ¢ any part or interest in Same, and to
furnish a Copy of the instrument of ‘transfer to the mortgagee; a purcha: Pay interest as prescribed by ORS 407.270 on
all payments due from the date of t-ansfer; in an other respects this mortgage shall remain in full force and effect.

The mortgagee me:iy, at his option, in case of default of the mortgagor, fzerform same in whole or in part and ail expendftures
made in so doing .inely, ing the emmoymant of an attorne% to secure compliance with the terms of the Tmortgage or the note shall
draw interest at the rate provided the note and aj) such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or fgreements herein contained or the cxpenditure of any gortion of the loan for urposes
other than those Specified in the'appucauon. except by written permission of the mortgagee given efore the expenditure {g made,
shall cause the entire Indebtedness at the option of the mortgagee to become lmmedlately due and Payable without notice and thjs
morigage subject to foreclosure. i L .

The failire of the mortgagee to ‘exercise any options herein set fortn’ Will not constitute 2. waiver of any right arising from a
breach of ' the covenants, E

) In case foreclosure Is-commenced, the morigagor shall be liable for the cost of a title search, attorney fees, and ajl other costs
incurred in connection with such foreclosursa,

Upon the breach of ‘any covenant of the mortgage, the mortgagee shall have the right to enter the premiges, take possession,
collect the rents, issues and Profits and appiy fame, less reasonnble costs of coliection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a recewver 1o collect same. . .

The coireﬁ“anis and agreements heréln ‘ih}all extend to and be binding '\upon the heirs, executors, admin!strators, Successors and
assigns of the respective partfeg hereto.” Sy - : T

It is distinetly understood. and agreed - that this note and mortgage are subject to: the provisions of Article X1-A of the Oregon
. Constitution, ORS 407.010- to 407,210 and’ anv subsequent amendments theretoaand-_to all rules and regulations” which have been
.issued or may hereafter be issued by the Director of Veterans’ A'trajrs bursuant, to the Provisicns of ORS 407.020,

: WORDS: The masculine shall be deemed %o include the feminine, ,and the singular the plural where such connotations are
applicable ;herein.} A T e L TR A . : . A

- (Seal)

- (Seal)

- ACKNOWLEDGMENT -

'STATE OF OREGON, o I }

County cof _

Before me, a Notary Public, personally appeared the within named Robert H. Kenne.dy...and.u..........4....*

ll.a...~M:.HK§RD.€Q.Y4,..‘..._..s-..*.‘.___..«.-_, his wife, ang acknowledged the foregoing instrument to be

by.hand and official seal the day and year last above written,
ol

My Commission expires

Terpreastt

o : MORTGAGE
_P00660

FROM et st e, ‘......k._.k,......‘.w..m wememsne. TO Department of Veterans' Affairs

STATE OF OREGON, }
88,

Klamath

County of .. e

K]gmath

T certity that the within was recefved and duly secorded by me in .. et County Records, Book of Mortgages.
No. MIB. axe .. 2829% e 21N dny of ~Q¢teber, 1978

By . AN av “.4'(.0 e T, , 1 Y11

ruea _QOctober 27, 19 5 0 oiotoc
K¥amath FalTs, Oregon” T
COURY e Kl BMAL R
i .1 After recording return to: L
DEPARTMEHT OF VETERANS' AFFAIRS

General Services Building
Salem, Oregon #7310
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