'NOTE' AND MORTGAGE
WORDEN '

mortgages to the S’I"ATE: OFOREGON gcpréénle:d and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located’In the State of Oregon and County of e K1AMEER s

Lot 3, Block 15, Tract No, 1148, SECOND ADDITION TO THE MEADOWS, in the County
ofl,Klaamazzth,:State of Oregon, S

= %

to%ether with the t ts, her 8. rights, privileges, and appurtenances Including roads and casements used in connection
with the ‘premises; - electric wiring and fix:ures; furnace and heating system, water heaters, fuel storage receptacles;
ventilating, water and irrigating sy . screens, doors; window shades and blinds, shutters; cabinets, buiit-ins, linoleums
coverinss. bulit-in stoves, ovens, electric sinis, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or

installed i1 or on the premises; and any shrubbery, flora, or. timber now growing or hereafter planted or growing thereon; ny
replacements of any one or more o the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant {o the
land. and-all of the rents, issues, and profits of the mortgaged property;

to secure the payment of ..Tblenty,Nine ,..I.h.ousandk.l\Iine...Hundx:ed.mand...no.[lQO,nm.——- Dollars

(s 29, 900, 00"""“"), and interest thereon, evidenced by the following promissory note:

.

I promise to pay to the STATE CF OREGON .Tw,e.nty..NinemIb.ousandv..Nina...Hundxed.u.and.mng/.lgQ.
: , = Dollars (s.AZQ.,QDO.,.QO_-‘-.a.\?amz). with interest from the date of

initial disbursement by the State of Oregon, at the rate of .5.9 percent ber annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$178.00=~===mcommron or befcre ~-December. 15,..1978 and $.3.78.00-on-the
13th of each m.onth""_"-‘-‘thmafter, plus .one=~twelfth_ of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
nnld ::(lvlances shall be fully paid, such payments to be applicd first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .Novembex..3 35,2008

In the event of transfer of ownership of the premises or any Eart thercot, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is seclured‘ by a moﬁ:gage, 'the terms of which are ma a part hereof.
. Klamath Falls, Oregon LS Zﬂ, _/ZZ%%/\

WORDEN

Déted at

October - aﬂ(

The mortgagor or iubsequent owner rhn,v pay all or any part-of the loan at any-time without penalty.

The mortkngor co'lénmts that he owns the premises in fee simple, has good right to mortgage same. that tie premises arce free
from encumbrance, that he wiil warrant and defond same forever nfnhm the elaitny and demands of all persons whomsoever, and this
covenant shall not be extinguished by forecloxure, hut shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys sscured horetvy:

. Not 10 permit the buudln,:' to become: v.icant or unoccupled; not to permit the removal or demolishment of any bulldings or fm-
brovements now. or hereafter existing: to keep ‘same in- good m{mlr; to complete all construction within a reasonable time in
accordance with any agreement made butween. the parties hereto; .

. Not to permit the cutting or removal of any timber except for his own domestic use; net to commit or suffer any waste;
. Not to permit the use of the ‘px_'ernrlsestv'{oij any - objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized tobpay all real tgroben); taxes assessed agﬁnst the premises and add same to the principal, each of the
advances to bear interest as provided. in th2 no e; .

- To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such

company or compan%es and in such an amount as shall be satisf; to the mortgagee: to deposit with the mortgages all such

licles with receipts showing payment (n full of all premiums; all such insurance shall bz made payable to the mortgagee;
nsuranze shall be kept.in force by the mortgagor in case of foreclosure unti) the period of redemption explres; . .




24304

ges received under right of eminent domain, or for any security volun-

8. idortgagéé shall be entiiled to all c’onipehs'ation and dama,
tarily released, same_ to be applied upon the indebtedness
9 Not to lease or r;znt the bremlses.

or any part of same,

2 ; Y part or interest in same, and to
the instrument of t H shall pay interest as rescribed by ORS 407.070 on
all payments due frqm the date ot trans this

mortgage shall remain in full force and effect.

‘The mortgagee mag, at his option, in case of default of the mortgagor, ferlorm Same in whole or in part and an expenditures

ing. including the em loyment of an attorney to secure compliance with the terms of the mortgage or the note shall

rest at the rate  provided the-note and all such expenditures shall be iminediately Tepayable by the mortgagor without
and shall be secured by this mcrtgage.

Default in any of the covenants o'r‘agreemenfs herein contained or the expenditure of any gortion of the loan for purposes
other than those.specigied,'in the. application, except by writs N permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at tha optior of the mortgagee to become immediately due and pPayable without notice and this
mortgzge subject to foreclosure, L L R . .

C me tap

N ure of ‘the morigagee to exexclse any. options herein set_ forth will not cor
breach ‘of the covenants, - ’ Sl

nstitute a waiver of any right arising from a

In:case for is d,- te mortgagor shali: be liable for the cost of a
incurred in connection with such foreclosure,

title: search, attorney fees, and a1 other costs

" Upon’ the breachi of any covenant of the morigage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same.

The covenarits and agréements berein skall extend to and be binding upon the heirs, executors, administrators, successors and
.assigns of the Tespective parties hereto, . . -

 Cone: XL I3 distinetly understood and agreed that this noté and mortgage hre suls ‘to the. provisions of Article XI-A of the Oregon
iConstitution, ORS 407.010 - to’ 407.216 -and any t d ts thereto and ‘to ail tules and regulations Wwhich have been
iissued or may hereafter be issued by th Director of Veterans' Affairs pursuant to-the provisions of O 407.020.
: WORDS:. The maseuline shall ‘be deemed to include the Ie_rﬁlnlne. and the .singuiar ‘the plural where such connotations are
{applicable herein, - PR o FE R .

IN WI’I'NEqs ‘WHEREOF, The mortgagors have set_their hands and se»nvllvthdjﬂy of QCther-wv 19..78

JAMES 1. WORDEN

| ACKNOWLEDGMENT

STATE OF OREGON,

. Lot en = a 'ss..
Coun'y of Klamarth }

R R - p‘h‘;;‘,‘;;Akl*
sy e

Before me, a Notary Public, personally appeared the within named

act and deerd.

Soeeebagg,

,yxmass 2’; ‘;md and official seal the day and year last above written.

v q," .

Levees,,

My C

MORTGAGE

FROM

TO Department of Veterans' Affairs
STATE OF OREGON,

b
County of RS

1 certity that the within Wwas recefved and i:uly recorded by me in . K]amath

6. - MT8 page . 243035 e

. County Records, Book of Mortgages,

w5 — il Y Al/,l,(.o,lﬂ\ gl

7

27 thay or October, 1978 WM. D, MILNE Klamath, .., Clerk

e

Pl EtODER 27 TGI8 e 345
R " ‘Kfamath Falls, ‘Oregon -
County Kl amath - i ~
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