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.:M,THISTRUSTDEED.madethis;lgtﬁ’{_daydf, ......Q..........Oc'tcb;qt.........................19.78...between
.........WILLIAM.W...HII-L.AETD.MRGARET..R..mg.mhand.and.“ife......................

.........................................................................qsgtfantor.WilliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

. v L WITNESSETH:
The .grantor irrevocably grants, bargains,: salls and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oregon. described as:

The WiNE} Section 18, Township 37 South, Range 15 East of the
Willamette Meridiun, in the County of Klamath, State of Oxregon.

TOGETHER WITH a 30 foot roadway ‘easement along the South boundaxy
of the sinw} of Saction 18, Township 37 South, Range 15 East '
of the Willmttq;ne:i,dian, in the County ofA; Klamath, State of

which said flescribgd real property is not currently used for agricultural, *ihber or grazing purposes,

P . R
together with all and singular the ‘appurtendices. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywiss appertaining to the abave described premises, and all “plumbing, lighting, heating, venti-

lating, vir-conditioning, refrigerating, waterirg 2nd irrigation apparatus, equipmen® and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpe-ing end. linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including ali interest therein which the granior has or may h h

performance of each agrsemehf of the grantor herein contained ard the payment of the sum of %%

(5.4 2200 .00 ) Dollers, with interest thareon according to the terms of & promissory roie of even date  herewi Payable to the
‘beneficiary or order -and- made by the grantor, principal and intarest being paysble in monthly instaliments of 54253 commencing

TUBLY 15 13 8.

Thia trust deed shall furtber secure the payment of such additional money, acquisition of the property by the beneficlary after default, any balance remaining in the
a1 may be 1o g fter by. the beneficlary to the grantor or others  reserre account chall be credited to the indebtedness. 1f oy authorized reserve account
having o interest in the above described Jmperty. %5 may be evidenced by 8  for taxes, Assesmenis, Insurance premiums and other charges fs not sulficient at any
noté-or notes. 1f thi indebiedness secured b, this trust decd Is evidenced by  time for the paymert of such charges as they become due, the grantor shall pay the
mmd-fhm %o note, the: beneficiary may credit payments recelved by 1t ppon  deflelt to the beneficiary upon demand, and if not pald within ten days after such demand.
any 61 guid_notes or part of any payment on oie note and part on apother,  the beneliclary may st its cption add the smount of such defleit 10 the principal of the
as-the bensticiary mayelect. : ; : : " nbligation secured herchy.

he'robr':coveulnu« snd with taejtrustee and.the heneficlary, - +; ~Should the grantor fail to keep nng of the foregolng covcnants, then the
deed are:  heneficiary may at-lts option carry out the same, and all its expenditures there-

The grantor
herein that gafd “premides and proj y -con‘eyed by ¢this ‘trukte
free and ciear of all encumbrances an that the grantor will and his heirs, for shali draw’ interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend hia said title the g on d  and shall be secured by the lien of this trust deed. In.
sgainst fhe claims of all persons Whomsocver.. - % this .cotirection, the beneficiary shall have the right in its discretion to complete
K any improvements made on said premisch and also to make such repairs to saicl
The tor covenants and sgrees to pay sa:d mote sccording to the terms property as in its sole diacretion it mAy deem Decessary or advisable.
thereof snd, .when'due; ali-taxes, assessmenta and other:charges levied agalinat
»ald property; to keep said property free from all encumbran h The grantor further agrees to comply with gll laws, ordinances, regulations,
cedence over this trust deed; H covenants, conditions and restrictions affecting said property; to Eny all coste,
or heresfter constructed on said X te fees and expenses of this trust, inciuding the cost of title mearch,
hereof or the date construction is ; the other:costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any building or improvement on in entorcing this obligation, and trustee’s and sttorney’s fees sctually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs d thersfor; to allow y to insprct sal property at &ll ity hereof or the rights or powers of the beuel’icia'? or trustee; and to pay ali
times during construction; to replace :—{ work or materials unsatisfactory to costs: and expenses,. includiog cost of evidence of title and attorney's fees in &
in fifteen days after tten notice from benefleiary of such reasonable sum to be fizred by the court, in any such action or proceeding In
building or improvements now or hereafter  which the beneficiary or trustee may appear and in any suit brought by bene-
constru eep all buildings and improvements now or ficiary to foreciose this deed, and all said sums shall he secured by this trust
hereafter erected upon ‘said proieny in good ropair and to commit or suffer deed.
t said : to keep all’ buildinzs, property end improvements
on said premises continuously insured against loss The beneficiary will furnish to the grantor on written request therefor t.n
by fire or such other hazards as the beneflciary may trom time to time require, annual statement of account but shall not be obligated or required to fuernivh
in a sum not less than in ' 1 sum of the note clr obligation any further statements of account.
s tes- acceptable to

or s the bene-
1 policy of insurance In correct form and with 1t Is mutunily agreed that:
in ‘favor of the beneficlary attached and with
of . busin2ss ‘of the beneficiary at least 1. In the event that any portion or ail of sald property shall ba taken
ate of -ans such policy of insuranee. It under the right of eminent domain or condemnation, the benefict shall have
t 80" eved, the beneflciafy may in ita own the right to comnence, prosecute in its own name, appear in or delend any se-
the ‘benefit of ihe beneflciary, which iasurance tion or procecdings, or to make any comp or fon with
shall be by the g doring the fall term of the policy thus such taking and, if it =0 elects, to require that all or any portion of the money's
obtained. payable as ton for such taking, which are in excess of the amount re:
o : quired to pay -all ble costs, exp an s feen sly puld
That for the purpese of prosiding fegularly for the prompt pasment of wll taxes, OF fmcy by the grantor in such proceedings, shall he paid to the beneficiary
assessments, and governmental charges lesied or assesied aguinst the Shore described pro.  And applied by. It fitst upon any reasonabie costs and expenses And atlomer’s
perty and insurance premlum while the Indebledness +ecured tereby s in excess of s0c,  fees neceasarlly pald or incurred by the beneficiary in such proceedings, and the
e lesser of the original purchase price pald by tre grattor at the time the Ioan was  balance applled upon the indebtedness secured hereby: and the granicr agrees,
made or the beneficiary’s origimal appraisal value of the property at ihe time the loan at its own expense, to take such actions and execute such instruments ss lh;l'll
r will pay to the beneficiary in ziditien to the monthly payments of be necessary in obtaining such compenaation, promptly upon the beneficiary's
principul and interest payable under the terms of the nete or oblization secured herehy request. :
on the date Instaliments on principal and. interest at: payabie an amount equal te 1/i2 2. At any time and from time to time uron written request of the bene-
of. the. tases, assessments, and other charges due and payabic with respect to sald property ficiary, payment of its fees and presentation of this deed :ng the note for en-
within: cach succeeding 12 montus and also 1 736 of - the lusurance ‘prémium payable with  dorgement (ln cnse of full reconveyance, fot cancellation), without affecting the
respect o sald -property within each succeeding threy yemis while thia Trust Deed Is In liabllity of any petsoun for the pay t of the indebted the trustee may (a)
eftect a3 estimated apd:dlrected by the beneficlary. Bemeficiary shall pay to the grantor  consent to the making of any map or plat of sald property; (b) jolo In fing
interest, on said-amounts at a rate pot less than thy highest rate. authorized to be paid  any easement of creating and restriction thereon, (c) fola in m{v subordinntion
: pen . passhook acgounts minus 371 of 1. 1f such rate Is less than or other agreemcnt affecting this deed or the llen or charge hereols
$¢f,, the rate o paid shall be 4G5, Intertst shail be conputed ou the average ty, all or any part of the property. The
monthls balance in the account and shall be pald uarters to the grantor by crediting described as the ™ or peraon:
to the excros accuunt the amount of the interest tlue, Hhe recitals therein of any matters or facts sh
. - truthfulness thereof. Truslec's fees for any of the services In thi

e o N . ' B . ahall be $3.00
\vhile the grantor ls assesments aud olber claiges lesled a- :h N
1 . | ], additional sccurity, grantor hereby assigns to bheneflel during the
or smessed, agalmt So0) BN on all nsurane mf, Ldore e e bt contlinrts Sf thews trusts Al Tents, Ty e en and broftts. of the pro. °
interest and aiso ‘“d"“h""“‘ ums “’: ‘” bt urance "° “‘;; ‘g’g‘“ satd property, sich pay-  perty affected by this Heed and of any personal proporty located therson. Jmn
he made t '0“3"“ :iel neflclary, as “u'":;“d |.here grantor Ih‘;:g’ “‘;"‘"““ franwr ahall: delault ib the payment of any Indecbtedness secured hereby or in
¥ e O e ment dm‘a‘g::f,” or imposed he performance of any: agreement hereunder, g‘ntor shall havo the right to ool
‘s gt t: statements thereof: furnished by the  Ject- all such-rents, issues, royalties and profits exrned prior to default as_they
or other chatges, and 1o pay the : b A and payable. Upon auy default by the grantor hereunder, the benc
in the oun’ on -the: statements: ty the carrie ficiary may at’any time without notice, either in’ person, agent oF by o T
resentitises and to withdraw "the ‘sumi - which -may e reqired from the celver to be appointed by = court, and without regard to the of
if any, established for that purpese. The grantor agries In no event to hoid the y ity for the inded hereby secured,
resporstible for fajlure to hae any nsurance wrlttn or far any loss or damage growing said property, or any part thereof, in its own nal
out ¢ a defect in any Insurance policy, and the bineflclxy hereby 18 authorired, in the . the rents, lssues and profits, including those past due and unpald, and spply
eent of any loss, to compromise and settle with anm: insu nce company and to apply ans  the same, less costs and expenses of operation and collection, ineluding veinsop.
cich insurance feceipts upon the obligations secured by this trust deed. In computing the  able attorney's fees, upon any Indebtedness secured hereby, and in such vrder
amount of the indebtedness for pament and satis'sction n fult or upon salc or other as the beneflciary may determine.




‘4. The entering upon-and takiog possession of said property, the collection pouncement, at the time ﬂxedeg the preceding pos ement. The
of such rents, insues and profits or the procoeds of fire and other insurance pol- " the purchazer his d in form as by law, oon
icies or comjlensation or awards for ‘!3 ukm: or damage of the property, and 1d, but without any covenant or warranty, expresa or
the application or release thereof, as sforesald, shali: ot cure or walve any de- d of any matters or facts ' shall be concluaive
fault or potice of default hereunder or Invalidate tny act done pursusat to truthfulness thereof. Any person, excluding the trustee but tocluding
such notice. s - and the beneficiary, may purchase at the sale.

s. The grantor shall potify beneficiary .in writing of any sals or coo- ¢. When the Trustee sells pursusot to the powers provided hereln, the
tract (for. sale of the zbove described property and furnish beneficiary on a trustee shail l?pl the procecds of the trusiee’s sale as follows: (1) To
form supplied it with such p 1 tion co e purchaser as the sale including the compeneation of the trustee, aod &
would ol wrily be required of a new loan applicant and shall pay beneflalary attorney. (2) To the obligation secured by the
a service charge. . R (@) T persons haviog I ded liene b t to the
NS . E . rustee fn the trust deed as their interests appesar In the
6. Time is of the of this § t and upon _dehult by the order of their priority. (4) The surplus, a.n&., to the grantor of the trust
grantor in payment of any Indebtedness secured hereby or in periormance of any deed or to his suctessor in interest entitied such surplus.
g t der, the v may declare all sums secured . hereby im- :
mediately dne and paysble by delivery. to the.trustee of writter notice of default 10." For any rezson permitted by law, the beneficlary may from time to
and election. to seli the trust, property, which notice trustee shall caus time appoint 2. or s {0 any trustee named herein, or to any
duly filed for record. Upon delivery of sald. nof ; def i {rustee appoint d hereunder. Upon such appointment and withont con-
the: beneficiary shall deposit with the trustee this trist deed and all promissory  veyaace to the successor trustee, the latter shall be vested with all uu«:‘, powers
notes and documents evidencing expenditures secu-ed hereby, whereupon the apd duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall {ix the time.and place of sale and zive notice thereof as then such app t an i shall be made by written {nstrument executed
required by law. - by * the bepeficiary, containing reference to this trust deed and its_place of
- record, . which,: when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days befors the date sct county or counties in which the property is situated, shatl be conclusive proof of
by the Trustee for the Trustee's sale,- the grantor or aother person 20 pruper appointment of--the successor trustee,

rivileged may . pay thé entire amount then due under this trust deed and .

e L d thereb{ juding costs and’ expenses actually incurred ‘11. Trustee nccepts this trust when this deed, duiy executed and ACKDOW-
in enforcing the “terms of the obligation and - tristee’s and attorney’s  fees ledged is made a public record, as provided by law, The trustee is not obiigated
not _exceeding $50.00 ench) . other than such portior of the principal - as would to notify any party hereto of pending sale under an other deed of trust or of
not -then te due ‘had po. default occurred and thereby cure the default. any .action or proceeding in which the grantor, bepeficiary or trustee shall be 2

L . X .party unless such action or proceeding is brought by the trustee.
8 Atter the lapse of such time as may then ¢ required by law following .
recordntion of safd notice of default and giving of . snid notice of sale, the .12, This deed. applies to, inures to the benefit of, and binds ali parties
. shzll sell said proj nt.“the,ume;nndtplam fixed by him in said notice hereto, - their heirs, .legatees devisees, administrators, executors, successors and
4 legllnte parcels; and in asuch order as he nu{ de- assigns. The term “heneficiary”’ shall mean the holder and owner, incloding
o to the, est bidder for: cash, in lawful money of the Eleduee, of the note secured hereby, whether or not named as a beneliciary
able at.the iime of. sale; Trustes may postpons sale of ail or erein. In construing this deed and whenever the context so requires, the mas-
said property by public announcemert ‘at such time and glu:a of culine gender includes the feminine and/or neuter, and the singuisr number in-
ime to tine thereafter may:postpone the sale by public an- cludes the plural! T

faﬁtoi"hcs herqmto"sgt his hqnd artd seal\the day am first above written.

STATE OF OREGON .
County. cf mama‘t_ljl..{%ss . - m . ) )
i3 IS TO CERTIFY that on tl ;2 .2_:...dcry °f—,-,~—-—~0¢t°b.‘—* b ' 19 78 before me, the undersigned, ¢
i il for sqld county ond siate. persondlly appecred the within named
W, HI @...W;L_nnm,.-Buahmd_and_yliia.
Wto be_the ideng;oul,mdi*dduul.l. named in and who- executed tho foregoing instrument and acknowledged to me that

o e,

gﬂteﬁ'}}i&fgma freely an “yountarily for the uses and purposes thereln expressed.

ed my jast abeve wrilten.

STATE OF OREGON
County of klamath

i1 certify that the within instrument

was received for record on th 7th

day of 0 b . 1978 _,

(DON'T UBE THIS . ) at . 3:50 o'clock P M., and recorded
SPACE; RESERVED

FOR RECORDING in book . M8 on pagez4306_

’ Gramtor LABEL IN COUN- Record of Mortgages of said County.
TO . TIES WHERE

KLAMATH  FIRST FEDERAL SAVINGS  useon Witn rend
AND LOAN ASSOCIATION affred Y and and seal of County

" Benefiziary

Aiei Recording Return To: ) . - —Wn. D Milne .
KLAMATH FIRST FEDERAL SAVIN3S . County Clerk
THND T YOAN ASSCCIATION
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_REQUEST. FOR; FULL:

- Ny

; Yo'be used only whea chligutions “heve:

T é”ii"‘ m Sisemore. R ¢ 1t 1

ELgH Ee S vt B

Tm;u;iltrslqned 13 the legal owner cad holdet of ail sregoing trust deed. All suma vecured by said trust doed
have ‘been fully paid and satisfied. | You herely; ; ont ‘to° sums owing lo you under the terms of gald trust desd. or
purswmt o statute, to cancel all evidences of i ad by .trust d {which are delivered to you herewith together with said
trust deed) and to reqonvey,rv_mhout weranty, to the parties by the terms of said trust deed the estate now held by you under the

S gome.’

“Klomath First Federal Savings & Loan Association, Beneficiary




