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 THIS TRUST DEED, made this 27.¥1 day of_ § .. ..19 .18 between
RODNEY LYON, and M

FR O R AR .....’.....;.....asg‘;antor,WilliamSisemore.astmstee.and
KLAMATEH FIRST FEDERAL SAVINGS AMND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

L : "WITNESSETH: ,
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the property in
Klamath  county, Oregon, described es: k '

A parcel of land situate in the SW 1/4 SE 1/4 of Section 36,
Township 40 South, Range 11 East of the Willamette Meridian, in
the County of Klamath,:State of. Oregon, mere particularly described
as follows:
Beginning at an iron pipe located at the Ssouth and East right of way
of the old Linkville-Tulelake Road at the point said road leaves the
North and South centerline of Section 36, Township 4C South, Range
1l East of the Willamette Meridian, and runs East; said iron pipe
being also North 1218.C feet and North 89° 48' East 3C.0 feet from
South guarter-section corner of Section 36; thence North g89° 48"
East along the.South right of way of said Linkville-Tulelake Road,
. 477.4 feet to the Northwesterly right of way of Countg Road #1113
known as Paygr Road: thence zlong Paygr Road South 43” ¢6' 20" West
154 .25 feet to a teginning of curve; thence around a 10° 30' 4C"
curve to the left ' (radius 548.05) ‘a distance of 107.€68 feet; thence
South 31° 47' 20" West 581.5 feet to the intersection of the Westerly
right of way of tre 0Old Linkville-Tulelake Road; thence North
690.92 feet, more or less, to the point of beginning.

which said described real property is rot currenily used for agriculturel, timber or grazing purposes,

* together with all-and sing;alar the :a‘pp rtenances, funemenis, hereditaments, renis, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, “ air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ali awnings, venetion blinds, floor
covering in place such as wall-to-wall carpetirg and linoleum, shades and builk-in appliances mow or hereafter instalied in or used in connection
with the above described premises, including afl interest therein which the grantor has or may hereafter acquire, for the purpese of securing
performance. oaeaé}v.h§memeﬁf of the grantor hereid contained and the payment of the sum of VENTY-FIV T%'I %ﬂf
{$id2 ] :) ‘Dollars, with interest therzon according fo the terms.of o promissory note of even défélhergvﬁfh. peyabié to the

- beneficiary or ordes and made by the grantor. pringipal end interest being payable in monthly instaliments of §..°
: ...November 25 9. :

. commencing

.. This tfust deed shall further secars the paymert of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the
It any, 88 inay- be loaned.hersklter by the beneficiary to the grantor or others . reserve “account shall be credited to ihe indebtedness. 1f any autborized reserve account
haviog“an Interest in. the-above described property, as may be evidenced by a for taxes, assessments, insurance premiums and other charges is not sufficlent at any
note or nofes. If the- Indebtedness secured by this trust Jeed 1s evidenced by  time for the payment of such charges as they become due, the grontor shall pay the
more - than ‘one*nou.‘»me-ﬁmcﬂc{m may credit payments -received by it upon - deficlt to the beneficlary upon demand, and if not paid within len days after such demand,
any ‘of said_pojes.or. part of any payment on one note and part on another,  the beneficlary may at its ontion add the amount of such deflcit to the principal of the
as the bepiticlary may elect. : obligation secured hereby.

The grantor hereby covenants to and with' the ‘trustze and the beneficlary. - . Should the grantor fail to kecp unz of the foregoing covenants, then the
herein that the said premises and" property ' conveved by this trust deed are - beneficiary may a% {.8 option carry out the same, gnd all its expenditures there-
free and ciear of all encumbrances an that the grantor will and his heirs, far shall draw.interest at the rate specitied in the note, shall be Tepayable by
t und 1 i t and d:fend his sald title thereto the grantor on demand and shall be secured by the lien of this trust desd. 1n
agalnat tho claims of all persons whomsoever. . B .- this connection, the beneficiary shall have the right in ils discretion to complete
Th toi ants and agrees to pay s 1d note according to the term Bl 'Ttpmm?witfam?e s “i{'i me&mm mﬁd 250 o oy '“hd i p%‘l“ to said
e (rantor coven! a 1) L} O Corain; e le] L] ropel as In 5ole scretion ma, vem necessary or advisable.
thereof an!l.-when .due, :all: taxes, asmsmentsy and other charges levied against property 7 y
sald property; to keep said property free from all eccumbrances having pre- The grantor further agrees to comply with sll laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldiags in course of construction covenants, conditlons and restrictions affecting said property: to ﬁay sll costs,
or hereafior conatructed on 4, LTS “omm metd monthy from the dite fret A CPSIini exp (trust, including the cost of Gl enion: with or
N H 5 e al ensel 3 n an ion or
promptly and In good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
nlgs prop(:rty_' which be‘!‘l ldunaxed or des:oroyed an El?iy' whent dnet. a}} :,{) B‘Epeal; in atr‘nld'r:le;?’:l any action l}l‘t roc:edileg purport{ng ‘to urlecdt the secm;i
costs i herefor; ow b lary inspect s roperty at 8 ercof or the’ or powers Ol e beneficiary or trustee; and to pay a!
timen during coustruction; to repiace any work or ml?ltvrllls ugsaglsfaycwry to coys:uvand expenses;' includin‘:g cost of evidence of title and attorney's re&yln [y
beneficlary within fifteen days after written notice from bencficiary of such  reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy un{ bullding or {roprovements now or hereafter  which the beneficiary or trusice mAy ap| car and in any suit brought by bene.
?eﬁ:mgqirgse:ialgpg;e:‘n'{.?;r?erteyepinl“good :ep lrn:gl"a;"wmmlt‘ orm::ﬂ?:: {’Icéﬁry to foreclose this deed, and all snid sums shall be secured by this trust
‘rep2lr . and ~ deed.
po waste of sald premises; to ?teep all bulldings, property and improvements
d premises contiauously nsured againat loss The beneficiary will furnish to the grantor on written request therefor an
he beneficiary .mny from time to time require, annual statement cf account but shall not be obligated or required to furnish
m o vm of the r{:‘f;? o‘\; (;l;lllg:l\’uon any further statements of account.
7 . e the bene-
., alid to deliver the originai poticy of fmsurznce in correct form and with 1t is mutually agreed that:
'ed  loss payable clause in favor. of the boneficlary attached and with
pald, to the principal place of business of the henzficiary at least L In the event that any portion or ail of said propert shall be takea
YﬂOr to ,,Ee effective date of an& such policy of insurance. I xlxt?deli mc c:;lght of eminent donéahll oll; condemnation, the biene id; lcllllﬂ have
said policy of insurance is not so tendered ¢ beneficiary mey In ita own he rig eommence, prosecute in-its own mame, appesr in or defend any RS
dimelﬁoonyobmn inetirance for the bemefit of the’ benenciag. o ch insurance  tion or procecdings, or to make any compromise or settlement in copnection with
shall be 1 flable by the during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money’s
obtained. i pa; aglew s eom:l)lennbion !f,(])r suc{l! taking, whlchd ar&gn excu'u of the amount rs
o quire sy all reasonable costs, expenses anc & rney's fees necessarily paf
That for the pumpose of providing tegularly for Ihe prompt payment of ‘all taxes, ©F lncurres by the ; in such p di shall be paid to the beneficiary
assessmentis, and govercmental charges Jeviea or assessed again ¢ the abose deseribed pro- and applied by it tirst upon any r able costs and exp and s
perty and insurance premium while the Indebtedoess secired hereby 18 In exeess of 80% fecs necessarily paid of '“E“""’tgf' the y in auch p
of the lesser of the original purchase price paid by the grantor ‘at the lime the loan was  Valance applled upon the k‘“dchl none “c“";" hereby; ’:l,““ the grantor sgrees,
iads or ihe heneflclary’s orlginal appraisal value of Ue proverty at the ime the loan  Bb 1t8 own expensc, to take such actions an exccute such instruments as shall
waa made, grantor will pay to the beneficiary in addition t- the monthly payments of be mald In such on, promptly upon the beneficlary’s
prinelpal and  interest payable under the terms of the mots cr obligatisn secured berehy reques
on the da'e installmenis on principal and interest are Fayable an ameunt equal'te 1/12 . 2. At any time and from time to time upon written request of the bene-
of .the taes, assessments, and other charges.dug wnd payable with respect to.sald property ticlary, payment of Its fees and presentation oI” this deed and the note for em-
witnin, aach ‘uecoeding, 13 mont 400 S0 1 et vihe 1o whum reyatle Silh e, Cay peiwon for th comeyanc, Lo CH b {rustee Toky (8
effect as estlmated and- ditested by the benclielary. Beacliclary, shall pay to the crantor conaeat to |hg x!m‘kln; of any x‘z’np or Jﬂn of sald préperu': (b) joln In yuni;
:)r;n;:‘thm “gxle l:m;:nems ;‘u ba rkale ot &m_\ms% liahf:l nl\; e::llm-rlfai hto‘ 1) tp;!;l any t%unntnt or meglnﬁ ‘“?h ;‘."‘;f:d on ‘Qﬁht;fon. (cghldn {In an 1(%\;0: ination
ob n 00k accoun! minus o % . 9 rate {28 or other agreemeny Affec . or e llent or arge hereol; recony
4¢,, the rate of lnuvsg pald shall be 4%%. Intercat shall ‘l-a eampu:ed on the average  without wi:unty. all or m’y part of the property. The grantes n reeo:v“:
montbly talance In the sccount and shall paid qua-terly *» ihe grantor by craditing  ance ray be described as the *‘person or persons legally eotitled therets™ and
to the eserow account the ameunt ol the lnterest due, the recitals thercin of any matters or facts shall be conclusive proo! of the
: o e . . truthtulness . therenf, Trustec’s fees for any of the services In this parsgraph

: : . . ahall ks
Whie the granter (¢ to pay any and: all. taxes,” @:sesspcnts nnd other charges levied ¥ 5
ar wasesxrd ngalnst sald property, or any part thereo!, before the same begin to bear wntlr?ﬁnnAt: ':,‘;dm:,’;':";;i‘l‘:ua’]‘, ',;';';‘,“'.:‘:J:’:”,:‘,;'},‘,,',‘,‘,“;,,2’,‘";{,‘,‘;{;";,’“{’,;‘,‘ u,::
interest and also to pay premiumy en all Insurance policles upon sald preperty, such paye perty ifected by this deet and of m"’ perm.ml oroperty located thereon
ments.are to be made through the henelleiary, as afore sid. The grantor ‘hereby anthorizes grantor shall defeult o the payment of any indcbtedness aecured heraby' or iIn
i Renet.ciney to pay any’ And all-taxes, asstssments. aul. other charges ievied or inpoied - fhe performance of any agreement. hereunder, graator shall have the right to eal»
against suid’ property In the amounta.as shows" by the - taterients thereaf fumnished by the  [ect all such rents, izgues, roysities and profits earsed prior to defauit as thiy
coliector of such taXes. assessments or ‘other. charges, 1pdit) pay the insurance premisms  hecome' due’and payable. TUpon any defauit by the gran hereunder, the bowk
dwn on the tatements submitied by thelmurante carriers- or’ thelr rep: jelary may ‘at Aty time without notice, either o person, agent oF by & Y-
b "wilhdraw - the sums which may:be’ requirel from the reserve weoimt,  celver to be appefnted by & court, and without regard to the sdequacy of w1y
if any, extablished for that purpose. The grantor agrecd fn o event to hold the beneficlary  gecurity for the mdem,edzae" hereby secured, enter upon and take possession
responstitie for faflure to huse uny Insurance weitten r for any loss or damage growing - said property, or any part thereof, in ita own name aue for or otherwise_oollstt
out of a defect In any Insurance pollcy, and the bene:lclar hereby is authorized. in the the rents, {ssues and profits, including those past due Bnd unpaid, and spply
event of any loss, to compromise and settle with any {wsurance company and to apply any.  the same, less custs and expcnses of operation and oollection, 4pcluding veason-

such insurance receipts upon the cbligations secured by this trust deed. In computing the able attorney's fzes, upon an indebtedness secured here &n
amount of_ the indebtedness for payment and satlefacrion in full or upon sale or other as the beneficiary ;xm)?odgur!nlne. il tn such order




i 4. 'The enti:ring upon gnd taking posaession of sald property, the collection ~ nouncement at ‘the time fixed b the preceding pos ement. The trusiee

of such rents, isiues and ‘profits or the ‘proceeds of fire 's3d other Insursnce pol- deliver to the aser his d«es in form a8 by law, conveying the
icies or com ation or awards for an; uklndz of the property, azd perty 2o sold, gt without any covenant or WArranty, express or impited.
the application cf release thereof, as oresnid, or -waive any de- recitals in the deed of sny matters of facts shail oonclusive

fault or ‘nmotice of detault hereunder or invalidate any done pursuaat to truthfulness thereof. Any person, ding the tee but di
such notice. : . and the beneficiary, may purchase at the male. =

5. The grantor shall notily beneficlary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale ¢f the above described }n’epu'ty and - fornish beneliclary on 8 trustee shall .fpldx the proceeds of the trustee's sale a8 follows: (1) To
form supplied it with such personal intormation eoneernln? the purchaser 23 the expenses O e sale iacluding the ocompéensation of the trustee, and &
would arily be required of a Dew loan applicant and shall pay henefidiary reasonable chaT - the attorney. (2) To the obligation secured by the
s service charge. - . deed. 3) To s havicg T ded i t to the

ens

- ts of the trustee in the trust deed as thelr intarcsts appear in the

6. Time is ol the essence of this instrument ard upon defatlt by the order of their priority. The surplus, if w& to the grantor of the trust

tor in t of any d d hereby or in performance of any deed or fo his successor in interest eatitled sach surplus.

agreement, ‘hereander, the beneli may declare sams secured hereby im-

mediately due and paysable by ¢ written notice of default 10. For any reasol permitted by 1aw, the beneficlary may from time 1o

and election to sell the trust whi t-ustee shall cause to be time appoint & successor or successors to any trastee named bevein, or to any

duly filed for Tiscord. Upon dell d notice of defsnlt and ‘election to sell, guccessor trustee appointed hereunder. Upon such sppelntment and without con-

the beneficiary shail deposit with the trustee this trust deed and P y y the trustee, the latter shall be vested with 81l title, powers
ci ditures d “hereby, whereupol the and duties conf named d

al
notes and P tee herein ‘hereunder. Bach
trustees shall -lix the time and place of ‘sale and .giva notice thereof as then such appointme
required by law. by ‘the beneliciary, A {3 terence to ¢ deed and its place of
record, which, ‘when recorded in the office of the county clerk or recorder of the
After default and any time prior: before the date set county or counties in which the property is d, shall be Jusive proof of
f{ the .Trustce’s sale, t gri other person 80 proper App ment of the trus
tire amount th rust and .
embﬁ (including coB! d C: 3 11. Trustee Accepts this trust when this deed, duly executed and acknow-
rms of the obilgation and - trust to! ledged .is made & pubdlic record, as rovided by law. The trustee is not obligsted
R $50.00 each) other than such por to notify sny party hereto of pe other deed of trust or of
not then be. due .had no de(nult.occurred apd ddgult. any action or proceeding in which the grantor, cor trustee B!

o T party ualess such  action. or proceed
After the lapse of such time a3 mMay then be required by law following PR .
1 said notice. of defsult ‘and giving ¢l ‘sald notice of sale, the 12.  This deed applies to, inures to the benelit of, and binds all parties
ald at the time and place fixed by hereto, their heirs, jefatees devisees, ldmlnisb&tnn. executors, successors and
K ‘separate parcels; snd in suck O b “The term “‘beneficiary” shall mean the
(% £ anction: ‘to the nlzhut ‘bidder for cah, 1o lawful -
] Stated, mablu- X - sale. Trus sy, postpone erein. h e e COD q the man-
any portion of . d property by public- suncuncement at such time an e of culine gender and the singular number in-
‘sale,and from’ time to time thercalter. may postpae _the ‘sple by . cludes the plurai.

T

tec.

E ]N W’ITNESS WHEREOF,scnd ;gri(mtor has hereunto set his hcmd ol the day ond year first above written.

= AR A e
-STATE OF OREGON ' i 7 Faf L L £
County o‘]:{lamat 0 MARIE LYO}I///

T — .

¥ THIS 18 TO CERTIFY that m;m&é—?—.’. y OL__‘__Q__t-Qb-e-:-———————"'__._._._.. 10.78__, before me, the undersigned, &

Nowwy Public in and for gaid county aud “atate. personullyqppmd ‘the. within. named . ——————"""""""
=Y RODNEY . LYON . and MARIE LYON, husband and wife

A e

e n

‘o ‘xn_Q.paméij By-kpnown to be tho identical bdlv‘.d\;clé"._ named In and ‘who executed the foregoing instrument and acknowledged to me that
- E‘e’f&u\éﬁﬂhe_ some freely and vohmicrliy for the uses cnd purposes therein expreased.

. M(« ONY.ﬂ{HEREQF, 1 bave, herevnto sot. Y. hand ‘and - affixed notarial
3 "3:‘ R X SR S I A S . . 4

.
o -

STATE OF OREGON
County of K]amath} *

1 certify that the within instrument
was received for record on the 27th
SR day of October . . 1978,
;:::"’ :::‘::“': : at 3150 o'clock P M., and recorded
ror ! cgomgiNG T ‘in book . __M78... . _..on page 24310
nmeiwy counc i © 7 "-Record of Mdrtaages of said County.
;- TIES WHERE' e [N - . .
- FEDERAL; SAVIRY fo o e e Wim my hand and st :
‘A5§0§‘AT‘,QN IS SRS e, ; »A_‘aﬁix;d.essmy, an cm seal of County
porstcary - - X o

KLAMATEH FIRST
AND LOAN

Lo Recording Return/ T s
KLAMATH. FIRST ;FEDERAL-SAYINGS
AND ‘LOAN ASSOCIATION - -

REQUEST FOR FULL: RECONVEYANCE .
Yo be used ouly wlinl_\ obligations heve besn pald.

i

1O William Sitamora, ... TRUROP

! The undorsigned ls the.legal gwner and helder of all indobtednoss ascured by the foregoing trust doed. All sums secured by paid trust doed
haire baen fully paid and satisfied. - You hereby are Jirected, on payment 1o you of ‘any suma owing to you under the terms of said trust deed of
pursuant to statute, to cancal all evidences of indebtedness o< by said trust. deed (which are delivered to you herewith together with:

st deed). and 1o reconvey: y;}lhaul waorronty, to the parties designated by the terms of suid trust dead the ectate now held by you uadsr the

> i Klamafh Fxrs{’ Federal Sév}ﬁgs & Loan Association, Beneficiary




