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THIS TRUST DEED, made this 27tRdayof ...... , 19.78 .., between
........CHARLES. RQBERT. SHIBMAN. and WANDA . LEE.SHIPMAN, husband and. wife.........
......................................'....'......................v...‘.....,ag’gr_antor,WilliamSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

October‘

United States, as beneficiary;

o . WITNESSETH: 7. i

The grantor irrevocably grants, bafgains,
Kiamath. county, Oregon, described as:

e, in trust with power of sals, the property in

which said described real property is not currantly used for agricultural, timber or ' grazing purposes,

together with all and singiler the appurtenances, tenerionts, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereaftar belongirg o, derived from or in anywise apsertsining to the above described premises; and all plumbing, lighting, heating. venti-
Iating, . air-conditioning, refrigersting, watering and irrijation epparatus, equipment and fixtures, together with ali awnings. venetian blinds, fioor
covering in place such as wall-to-wall carpeting and fisoleum, shades and built-in applisnces now ‘or 'hereafter installed in or used in connection
‘with the above described premises, including all interest -therein which the grantor has or may hereafter acquire, for the purpose of securin
N REE THOQUSANR AN

_performance of auch z;éreemen* of the grantor herein confeired and the payment of the sum of
{84 _-11...(.}._...,.1...._(}.‘.«)‘:Dollars. with interest thereon according to the terms of a promissory
beneficiary or order and Tade by the grantor, princi;wl and interest being paysble in monthly i
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This trust deed shall farther secure the payment of such addiilonal money,
it any, as may be.loaned hereafter by the beneficlary to the grantor or others
baving an interest fo the above described dpmper'.{, as may be evidenced by a
note or hotes.- If the indebtedness secured by this trust deed Is evidenced by
more Iunni one .note, the beneficlary may credit p. ents recelved by it upon
any o
as the beneficiary may elect.

The grantor hereby covenants-fo and with the trustee.and the beneficiary
herein that tlie said premises and property conveyed-by-this trust deed are
free rnd clear of all encumbrances' and that the grantor will and his heirs,
executors anc admicistrators s! warrant and defend hiz said title thereto
against the claims cf ail persons whomsoever, :

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when dize, all taxes, assessments and other charies levied against
; to keep said property free from all epcumbrinces having pre-
is trust deed; to complete ail bulldings in course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manuer any bullding or improvement on
sald property which may be da or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to Inspect sald property at all
times during coustruction; to replace any work or materials unsatisfactory to
beneficiary within fifieen days after written notice from beneflciary of such
fact; not to remove or Y &D, d P s now or hereafter
constructed on said. premises; to keep all and imp-o ¢nts mow or
hereafter erected upon sald property in good -repair and to commit-or sulfer
no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuocusly insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies accepiable to the bene-
ficiary, and to deliver the original policy of insurance fn corrzct form and with
approved loss payable ciause in favor of the bemeficiary attachied and with
remium paid, to the principal place of business of the -beneficiary at least

fteen days Prinr to the effective date of any such policy of insurance. I

licy of insurance is not so tendered, the bepeliciary msy in its own

or

ayma!
said notes o1 part of any psyment on oue note and part on another,

* heneficlary may at its option carry out the same, and all

note of even date herewith, “payable fo the

d
eotlments of §. 247 262

commencing

acquisition of the property by the benefieiary after default, any balunce remalning in the
reserve account shall be credited to the indcbtedness. If any suthorized reserve account
for taves, i p and ‘other charges is not sufficient at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the benefielary upon demand, and if not paid within ten days after such demand.
the beneficiary mar at its option add the amount of such defleit to the principal of the
oblization secured herehy.

. Should the grantor f{ail, to keep an

of the foregoing covenants, then the
its expenditures there-
for shall ‘draw: interest at the raie specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs o sald
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to ﬂ y all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the cecur-
ity hereof Jor the rights or powers of the beneficiary or trustee; and to pay all
costs and exp fudis st of evid of title and attorney’s fees In a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustce may appear and in any suit brought by bene-
ﬂci?‘ry to foreclose this deed, and all said sums shall he secured by this trust

ecd.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t is muiually agreed ‘that:

1. In the event that any portion or all of said property ehall be taken
under the right of i d in or i the b shall have
the right to commence, prosecute in its own name, appear in or delend any ac-

d
dlummncyobhln insurance for the benefit’ of the beneficiary, which
lltl’n“‘ h% 1lsble by the during the full term of the policy thus
obtained. -

That for the purpose of proslding regularly for the prompt favment of all taxes,
assessments, and governmental charges levled or assessed against the above Jescribed pro-
perty and insucance ptemium while the indebtedness secured hereby 1+ in cicess of 809
of the lesser of the original purchase price pald by the grantor at tle time the loan was
made or the Leneficiary’s vriginal appralsal value of the property it the time the loan
was made, grantor wil pay to the beneffciary in addition to the mouthl: payments of
principal and interest payable under the ierms of the note or oblfpatior -ecured herehy
on the date [nstallments on principal und interest are payable an awount e¢ual to /12
of the taxes, nssessmerts, and other charges due and payable with resiect o aidd properly
within each sucecedimg 13 months and also 1 /38 of the lusirance ‘rcm!nm payahle with
ronpet Lo sall property within -each eveceeding three yeats whilé this T2 Dead s Iy
aftees 34 sutimatod and directed hy the beneficlaty, Rewebiclary ahal' pay n the urantor
Interant on el amounte at & vate et less thin the hichest tate sathwriesd 10 e pald
by banks oo thele pnea pazshook accounts mign 3 /4 of L¢h, If such it fd lees than
4%, the rats of interest pabd shall be 4. Intereat shall bo comouted on the average
monthly balance fn the accaunt and shall be pald quarterly to the granec by crediting
to the escrow account the amount of the interest due.

While the gruntor s -to pay any and all taves, assessments and othes clizrges leviel
or assessed agalnst ssld property, .or osny part thereof,  before the same begln to bear
Interext and also to pay premiums on &ll Insurance policles upun sale projerty, such pay-
ments are to be made through the beneficiary, as aforesald. The graitor Lereby authorizes
the beneficiary "to pay any all laxes, nssessments and other chares levied: or Impused
against sal) property In the amounts as shouwn by the statements the-eof .furnished by the
eollector of such taxer, assessmenis or other chatges, and to pay ih: insiruice premiums
in the -amounts shown on’ the itted by the rarrlers ‘o thele tep.
tesentatives and to withdraw the sums . which' may- be required from -the reserve nccount,
it any, established for that purpese. The grantor agrees in no event tn hold the beneficiary
responslible for faflurt to hme any Insurance written or for any loss or camage growing
out of n defect In any Insurance polley, and the benefleLity herghy (s authorized, In the
event of any luss, to compromise amd settle with any ineirance’ comin ny twl to anply any
such Insurarce receipis upon the obiigations wecured by thix trust desl In computing the
amount of, the Dndebtedness for payment and satisfactlan in full ot upon sule or other

tion or or to make any compromise or settlement {n connection with
such tnfing and, if it so elects, to require that all or any portion ol the money’s
paynble as compensation: for auch taking, which are in excess of the smount re-
quired to pay ali reasonable costs, expenses and attorney's fees necessarily paid
or incur by the grantor in.such proceedings, shall be paid to the beneficiary
and applied by It first upon any reasonable costs and expensen and attorney's
fecs necessarily pald or Incurred by the beneficiary In such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor agrees,
at ita own expense, to e such actions and execuie such Instrumeants as shall
be e y In obtaint such ti promptly upcn the beneficiary's
request. :

2. At sny time and from time to time uron written request of the bene-
ficiary, payment of its lees nnd presentation of this deed snd the note for en-
dorzement (ln caae of fuil reconveyance, for cancelintlon), without affecting the
tiataiity of any person for the payment of the Indehtvdness, the trustee may (s)
conceel to the maklng of any map or plat of sald property; (b) joln in granting
any easement of cteating and restriction thereon, (¢) join In any subordination
or other agreement afteciing thix deed or the len or charge hareof; (d) reconvey,
withoul warranty, all or any part of the property. The run!ea in any reconvey.
ance. mAY be described as fhe “‘person or porsons legally entitled thereto™ and
the reciials therein of any matters or facts shall be conciusive proct of the
t‘ruﬁu{‘\;lngglwmcrenl. Trusiec's fees for any of the services tn this paragraph
shall be $5.00.

. As additional securlty, grantor hereby assigas to beneliclary during the
continuance of thesc: trusta all rents, isaucs, royalties and profits of the pro-
perty affected h; this deed and of any personal property jocated therson. U’x‘nll
grantor-shall default In the payment of any Indebtedness secured hereby or in
he performsnce of any agreement hereunder, grantor shall have the right to col.
ect all such rents, issues, royaities and groﬂ earned prior to dehu{l as they
become due and payable. Upon any default by the gran! hereunder, the bene-
iciary mey at any-time without notlice, efther in person, by agent or by s re.
ceiver to be appointed by a-court, and without regard to the adequary of any

sccurity for the indebtedness hercby secured, enter upon and take possession of
snid property, or any part thereof, In its own name sue for or otherwise coilect
the rents, issues and profits, including those past due and unpald, and apply
the same, less cosis and expenses of operation and collection, Including reason.
able attorney’s fece, upon any Indebtedness socured hereby, and {n such order
as the benclictary may determine, .- s E
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4. The entering upon and taking possession of aald property, the coliection  nouncement at the time ““"023 the preceding poln?onamnc. The iru
of sach rents, issuen and profits or the proceeds of fire and (ther insurance pot- purchsser his & ip form as requll by
{icies or com aticn or awards for any taking or damage of the y, and perty so sold, but without any covenant or vmnt& exproas
the application or release thereof, &s aloresaid, shall mot curs or waive any de-  recitals in the deed of sny matters or facts shall conclusive proof of the
fault or notice of default hereander or invalidate any act donme pursusat to  truthfulness thereof. Any perwon, excluding the trustee but Including the grantor
such notlce. and the beneficiary, may purchaae at the sale.

5. The grantor shall notify beneficlary in writing of sny sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on 2  trustee shall l}lp& the proceeds of the trustee’s sale as follows: To
form xmed it with such personal information euneem!ng the purchaser as  the expecses of e sale inrinding the compensation of the trus
would arily be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation
a service charge. trust deed. (3} To all persons having recorded liens subsequent

~ interests of the trustee in the trust deed as their interests appear in

6. Time is n! the essence of this instrumeat and vrom default by the order of their prority. (4) The surplus, if u.n{a to the grantor of the trust

grantor in gaymenf. of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitled such surplus.

g! ereunde he benef| 'y may 1 sums secured hereby im-

mediately due and payable by delivery to the trustee of writt:n notice of default 10. For any reason permitted by law, the beneficlary may from time to

and election to sell the truat property, which notice trustee shall cause to be time a or to any trustee named herein, or to any

duly filed for revorc. Upon delivery of sald notice of defsull rnd election to sell, trustee ap d bersunder. Upon such appolotment and without con-

the beneficiary ehail deposil with the trustes this trust deed and cli promissory  veyaoce to the succeasor trustee, the latter shall be vested with ail title, powers

no and documents evidencing expenditures secured heredy, whereupou the and dutfes conferred upon any trustee herein named or appolnted hercunder. Bach

trustees shall fix the time and place of sale and give motice thereof as then such appolntment and substitution shall be made by written Instrument executed

required by law. by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days bufore the date set county or counties in which the property is situated, shall be conciusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper app ment of the trustee,
privileged may pa)y the entire amount then due under this trust deed and
the obligations secired thereby {including costs and. expens:s actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attomey’s fees ledged is madc a public record, as Klmvided by law, The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would 1o notify any pariy hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defauit. any action or proceeding in which the grantor, beneficiary or trustee shall be &

party unless such action or proceeding is brought by the trustee.
. 8. After the lapse of such tlme as may then be requir:d by law following

the recordation of sald motice of default and giving of sald notice of sale, the 12. - This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell anid property at the time and place fixed by him in said notloe  hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, cither at & whole or in scparate parcels, and Io such srder as he ma de- assigns. The term “heneficiary’ shall mean the holder and owmer, Includisg
termine,. at public nuction to the highest bidder for cash, in Jawful money of the gled ee, of the note aecured herehy, whether or not named as a heneficiary
Unfted States, payinble at the time of. sale. Trustes mlg postpons sale of all or erein, In construing this deed and whenever the context so requires, the mas-
ap, d property by public announcemeat at such time and place of cullne gender includes the feminine and/or neuter, and the singular number fn-
uz: and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF. said qi‘cmtof has hereunto set his hand and sedal the day and year ‘first above written.
Kb St Mop— _szan)

CHARLES ROBERT_ SH IPM

STATE OF OREGON W—oﬁ ?&dmm (SEAL)

County of Klamath_igss . WANDA LEE SHIP

THIS IS TO, CERT[FY' that on MMGY of. October 19 78 before me, the undersigned, a
Nétczry Public in and for said county and state, pirsonally appeared the within nomed .
‘CHALRLES ROBERT SHIPMAMN and WANDA LEE SHIPMAN, husband and wife
to me persendlly known to_be the identical individualS_ named In and who qxecu!ed the foreqoing instrument and acknowledged fo me that
s}i%&eé;tod,jhe scame ﬁeely and voluntarily for the uses and purpoges therein expressed.

Vi TESHMENY, WHEREOF, 1 have hersunto ‘set my band an
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EE T T I certify that the within instrument

was received for record on the .

day of _ et 19,

(DON'T USK THIS at..... ...o'clock.....M., and recorded
SPACK; RESKNVED

rOR RECORDING in book ...... .......on page ...

Grantor LABEL IN “COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usED.) Witn v hond emd s0al of G
AND LOAN ASSOCIATION ofix ed.ess Yy han s ounty
Beneticlary

Eter Recorditg Return To: . e et an eeam

KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOCIATION

Deputy

REQUEST FOR FULL RECONVEYANCE
To be usedd only when obligatlons have besn paid.

The undersigned i3 the legal owner and holder cf cll indebtedness sscured by the foregoing trust deed. All sums secured by said trust deed
have boen fully paid and satisfied. You hersby are jirectod, on payment to you of any sums’owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtodness secured by said trust.deed (which are dellverod to you herewith together with said
trust deed) and lo reconvey, without warranty, tc the porties designated by the terms of sald trast deed the eatate now held by you under the
same.: ’ ! .

isemore, .. ., Trustes

Klamath First Federal Savings & Loan Association, Beneficiary

L Rt Crarasra i
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PARCEL 1

A portion of the SW4NW% Section 23, Township 39 South, Range 8
East of the Willamette Meridian, in the County of Xlamath,
State of Oregon, more particularly described as follows:

Beginning at a point on the North line of the Klamath Falls-—

Ashland Highway and distant along said line of Highway 277.9

feet from intersection of said line and the East line of said

5W4NW4%; thence Southwesterly along said line of Highway 1050 feet to the
the most Easterly corner of the property herein conveyed which is the
true point of beginning; thence North.40° 00' West 400 feet; thence
Southwesterly and parallel to said line of Highway 150 feet; thence
South 40° 00' East 400 feet to said line of Highway; thence North-
ecasterly along said line of Highway 150 feet to the point of

beginning.

PARCEL 2

A poértion of the SW4NW4 Section 23, Township 39 South, Range 8
' »'East of the Willamette Meridian, in the County of Klamath, STate
of Oregon, more particularly described as follows:

‘Beginning at a point on the North line of the Klamath Falls-

Ashland Highway and distant along said line of Highway 277.9 feet
Southwesterly from the intersection of said line and the East line

of said SW4NWY%; thence Southwesterly along said line of Highways

1200 fcet to the most Easterly corner of the property herein conveyed
which is the true point: of beginning: thence North 40° 00' West 400
feet; thence Southwesterly and parallel with said line of said high-
way 150 feet; thence South 40° 00' East 400 feet to said Westerly
line of said highway; thence Northeasterly 150 feet to the point of
beginning.

4TS OF OREGON; COUNTY OF KLAMATH; .

A tor record at requast of _Transamer
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