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THE MORTGAGOR, : \, REEDER_ - __:

mortgages 10 the srgvrg:qrionchu; represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real propeérty located.in the Stave of Oregon and County of Klamat:h :

The West 73.8 feet of Lot'1, Block 31, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klgmath, State of Oregon.
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toﬁther with the t ts, heridita ts, rights, privileges, and appurtenances including roads and easements used in connection
wi the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating. water and irrigating systems; screens. doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and flgor
coverings, bufit-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: snd all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora. or.timber now growing or Nercafter pianted or growing thereon: and any
replacements of any one or more of the foragoini items, in whoie or in part, all of which are hereby declared to be appartenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

t0 secure the payment of ..Twenty. Eight. Thousand..and no/100-mm== Dollars

(5..28.5,000..00====) and interest theceon, evidenced by the following promissory note:
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Twenty Eight Thousand and 1n0/100~=—=mmm=—————

1 promise to pay to the STATE OF OREGON
Dollam(szs’ooo-oo"""""'")', with, interest from the date of |

ir.itial disbursement by the State of Oregon, at the rate of oot A - percent per a'nnu;n‘ until _such time as a ~
d:fferent interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 171.00Q====——===== on or before January. 111979 and $l711000nthe

.lS.t_..Q.i..eaﬁ,h..m().n;h‘:_-..:.::.‘.':The':eafter, plus one—twelfth. of—=r=m===== the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and a_dviances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.
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The due date of the last payment shall be on or before December.. 1..2006

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescrlbgd by ORS 407.070 from ate of such transfer.

This note is secured by a mortgaﬁe. }he teims 9§ which are max;lé a pZ hfl'eOI-
Dated at _Klamath_Eallshxﬂx:e@n H U - / b
S Allen A. Reeder

Octnher ) I_ «5‘ : 1018,

The mortgagor or subsequent .owner may:pay all or-any part of the loan at any time without penalty.

Tne morigagor covenants that he owns the mises In fec simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warramt and «efend same forever agalust the ¢ aiing and demands of all persons whomsoever, and this
covenant shall not be extinguished by foceclhsure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND' AGREES:
. To pay all debts and moneys securec hereby;

. Not to permit the bulldln‘r 16 begime vacant or unoccupled: not to permit the cemoval or demolishment of any buildings or im-
provemchta .now or hereafter exlsting: to keep same in good repair;. to complete all construction within a reasonable time in
accordance with any agreement made betwecen the purties hereto; :

. Not to permit the cutting or remos al of any timber except for hlx own domestic usc; not to commit or suffer any waste;
. Not to permit the use of the premises for any gbjcctionnble or unlawfui purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real roperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note: -

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies  with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




8. Mortg-ugee shall be entmed to all c(mpensaf.ion and damages received under rigm of eminent domain, or for any security volun-
tarily released, same to be applied 1pon the lndebtedness.

. Not to lease or rent the premlses. or any part of same, without written consent of the mortga¢ee;

To p mmptly noufy mortgngee 1n wxlﬁng of a transfer of ownership ol the premises or any part or inferest in same, and to
furnish a copy of the instrument of ‘transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in tull force and effect.

The mortgagee majr. at his option, ir. case of d 1t of the rform same in whole or in part and all expenditures
made in so doing including the employmoent of ‘an attorney to secure compiiance with the terms of the mortgage or the note shall
draw {interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand angd shall be secured by ths mongage

I:'efault in any of the covenants or agreements herein contained or the expenditure of any %ortxon of the loan for purposes
other than those specified in the application, exceépt by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the ophon of the mortgagee to become immediately due and payable without notice and this
mottgage subJect to foreclosure .

The 'failure of the mortgagee to exercise any options herein set fcrtb wﬂl not constitute. a waiver of any right arising from a
breach ‘of the covenants.

:.case d, tae mortgagor shall be liable for the. cost of a title search, attorney fees, and all other costs
incurred in connectton with such foreclosure.

Upon the breach of any covenant ¢f the mortgage, the mortgagee shall have the right to enter the premises, take
collect the rents, issues and profits and spply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shau
have the right to the appointment of a receiver to collect same.

e’cavaams"and agreements herein shall extend to and be binding upon the }-elrs. executors, adminlstrators, successors and
assigns of the respective parties here 0.

is distinctly understood: ?3‘ l‘néhd tadtiiy Yote and mortgage are subject to the provlsions of Article XI-A of the Oregon
Consmution. ORS*407.010" to any subsequent amendments thereto. and:tc all Tules and regulations which have been
issued or may hereatter be 1ssued by the Dire~tor of Veterans” Aflalrs pursuant to the provisions of ORS 407.020.

V/ORDS: The mascunne shall be de‘med to include the Iemmine, and the sing‘ular the plural where such connotations are
apphcable hereln : e i S Do N
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ACKNOWLEDGMENT

zSTATBOFOREGON P cE }
58,

County of _,__..__.Klmtk

Hefore me, a Notary Public, persontlly appéared the within named . Allen A. Reeder

his wife, and acknowledged the foregoing instrument to be ..ehis

act and deed.

WITNESS by hand and official seal the day and year last above written.

cesre,,
e,

My Commission explrﬂ 2 &0 ’g/;_

MORTGAGE

TO Department of Veterans’ Affairs
STATIZ OF OREGON,

COUNLY OF wivcnoscsersersasons eortenseon Klamath

1 certity that the within was recelved and ‘duly recorded by me in K‘mth County Records, Book of Mortgages.

M8 . 29328, 27th,, . October, 1978 WM.D. MILNE Klamath . Clerk

. Mo, - Page .00 tho e+

By %/

Filed ..

lﬂamath FaHs Oregcn
: K1amath

Coungy‘

After recording retum t .
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