day of..S€ptember -

fmemmm—m e s U2 n - <ROBERT: €. «JACOBSO}Q AND_DARLENE: F. JAGOBSON, Husband_and wife
RN - . FERNES ,;.5'113,5? S

to T LSRRI h e e
/ heremaf er called the MORTGAGORS, hereby grant, bargain; sell, convey and mortgage to.

I
P
i

ereens - PRODUCTION CREDIT ASSOCIATION,
.. @ corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

e l:'nincipal Pl . fbusiness in the Cl.ty of. Klal_nath Falls 3
EA R S S N , LR
State of...OLEEON T T hercinafter called the MORT

County of....._Klamath , State of.. Oregon_ T " to-wit:

2

The Northeast quarter (also described as South half of Northeast quarter and Lots
1 and 2) of Section 3, Twp. 40 South, Range 9 E.W.M.

SAVING AND EXCEPTING THEREFROM the following described tract of land situated in the
N:NEY; of Sec. 3, Twp.-40 South, R. 9 E.W.M., Klamath County, Oregon, more particularly
described as follows: Beginning at the northeast c¢orner of said Section 3; thence S.
899541581 , along the north line of said Section 3, said line. also being the centerline
of Old'Midland‘Road;’1857.24 feet; thence S. 00°05'02" E. 30.00 feet, to a % inch iron
pin on the southerly right of way line of said 0ld Midland Road; thence S. 00°05'02'" E.
'108.14 feet, to a % inch iZon pin; thence S. 35°07'04" W. 100.08 feet to a ) inch iron
pin; thence S. 16°46'10" W. 460.58 feet to a 4 inch iron pin in an existing fence; thence

~ ,N,.,\;843_?.'§_6_,'-OS"QZ;E,.., ‘.g’)enerally along said existing. fence and its extension, 1760.99 feet to

W7 the:northéasterly right .of way:. line of the U.S.B.R. No. 3 drain; thence Southerly along said
northeasterly right:of -way lineito its intersection with the east line of said Section 3,
saidi‘line aIso’being the conterline of Spring Lake Road; thence N. 00°07'00" W to the

L. point of beginning, containing 29.7 acres, more or less. ‘

5 .any pOl‘thl’l 1ying, within the, boundaries’ of 01d Midland: Road, and

together with all the tenements, herzditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on,. or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and

. grazing rights (including rights undear, the Taylor Grazing Act and. Federal Forest Grazing privileges), now or hereafter

. isstied, in. connection with or appurtenant to the said real property; and, the mortgagors covenant that they will comply

. with all rules, regulations and laws ‘pertaining thereto and will in good faith endeavor to keep the same in good standing
and 'will execute all waivers and.other d¢cuments required to give effect to these covenants, and that they will mot sell,
transter, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

SUBJEGT To......

¢:+ - This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained ‘and:the payment.of the following described: promissory note(s) made by one or more of the Mortgagors
- (unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
; renewals.or. extensions:therecf: ST s nninoBew o cane : :

! 7 MATURITY DATE ’ o OFNOTE(S] ' ° " " ' ° AMOUNT OF NOTE(S)

- September 20571978 i~ . $85,100.00

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and after ‘the date of recording of this' mortgage; provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceced in the aggregate at any time the sum of $...85.,100..0Q . exclusive of accrued
vinterest and of advances made in accordance withthe covenants:of this morigage to protect collateral.

.+-:-All present and future:indebtedness-secured by this mortgage shall bear interest.at the rate specified in the note(s) evidencing
;such indebtedness; provided, however, .that if such rate or rates are thereafter. increased. or decreased by Mortgagee, ail of the

indebtedness secured:hereby shall bear sich increased or decreased rate of interest from the effective date thereof.

The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact

,that-at certain: times hereafter there may exist- no outstanding indebtedness from Mortgagor to Mortgagee or no con-:.;ni__tment to

make Joans or advances. wres ot




OVENANT AND:AGREE:...,, . . ... e - <4338
. A ISR, i SR F IR T S T S, o :
:vflh;slt;tlley,arelawfully seized of, said premises in: fee:simple; have good right and lawful authority to convey and
same; and. that;said premises- are free 41om encumbrances txcept asstated above; and cach of the Mortgagors wilt
defend :the same :forever ‘againstthe Jawlul-claims and demands of: alf persons whomsoever exc
telinquishing all :dower and-homestead rights:in the premises; and these covenants shall not be ext
hereof, but shall run with the land; . - .., LS e - :

mortgage the
warrant and

€pt as stated above, hereby
; nguished by any foreclosure

To pay when due all debts and money secured hereby;

Provements now or hereafter existing on said Premises in good repair and not to
t the removal or demolishment of any thereof; not to commit or suffer waste of any kind
Premises; not to use or permit the use of sajd Premises for any unlawful or objectionable Purpose; and to do all
acts and thingz necessary to preserve all water rights now or hereafter appurtenant to or used in Connection with sajd
Premises ;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said Prenuses, except as stated above;

To keep all buildings insured against loss or damage by fire in manner and form and in such com,
and in such amount as shall be satisfactory to the Mo ; to pay when due all premiums and charges on all such in.
surance; to deposit with the"Mortgagee, upon request; all insurance policies affecting the mortgaged premises, al} of which

i said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

Pany or companies

e by the Mortgagee in so
, and shall be Immediately repayable by the
. shall be secured by this mortgage.
d of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if
i de in the payment of any of the sums hereby secured, then, ini any such case, all indebtedness hereby secured
shall; at the clection of the Mortgagee, become immed ithout notice, ;

egal pro-
hereby as-

"~ The Et;\;e\'x'x'a‘nts:ana égfeex;lchts 5hcg'ein'~ ntained shall extend tq'éhd be 'binding upon the heirs, executors, administra.-
tors, successon: and assigns of the réspestive Parties hereto, T ' '

g IN WITNESS‘Wi—IEREOFj The Mortgagors have hereunto set-their l:zép(»isrtl’rxe day and year first above written.

" ATz oF__Oregon
R Sl Lo Klamasrh v
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Wm D. MILIVE, County Clerk© « .
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