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| NOTE AND MORTGAGE Vol7f Paco 24366
 K=3100, - “‘—"y Fag —
" THE, MORTGAGOR, ’;.RAYMOND__EA‘-..BLAQICHEITg'_..and.N.SAN.DRA.-.KAXE....BLAN.CH”EIIEJ.

AT . husband._and wife
mortgages {g the STATE lQF}OREQQN.‘ﬁie;iiesented and acting by the Dlrec!ﬁor' of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing descriged fehl ‘Property: 16cated \in :

Lots 26 and 27 in. First.Addition to Algoma, according to the official plat
thereof on file in the’ office of the County Clerk of Klamath County, Oregon.

i - 3: - gt B :' { i ,£‘~ BT RO RS
TOGETHER WITH THE FOLLOWING DESCRIBED MOBfLE HOME WHICf{ IS FIRMLY AFFIXED TO THE

PROEERTY: 'YEAR/1978, MAKE/Statler, SERTAL NUMBER/7956 ,; SIZE/28" x 66",

RS

’t;'o‘gether with the t . heridit. 5, rights, privileges, and appurtenances including roads and 1ts used in ion
th the 'premises; electric wiring and fixtures: furnace  and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating sys e window shades and blinds, shutters; cabinets. built-ins; linoleums and floor
coverings, built-in stoves, ovens, e v air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
ed in or on the premises; and any shrubbery, fiora, or-timber: now, growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregolng ftems, in whole or in part, all"of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and pfotits of the mortgaged pro perty;

to secure the payment of . THATLY Two Thousand Seven Hundred Fifty and no/ 100 e e

.32, 750'00"""")‘, and interest thercon, evidenced by the following promissory note;

1 promise fo pay o the STATE OF orEGoN .. IBirty Two Thousand Seven Hundred Fifty and
ne,/100 Dollars (83257304 00mmm =27, with interest from the date of

initiai disbursement by the State of Ofegon, at the rate of .~.5.4.9.::.:::::.:::.:‘jmrcent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States 2t the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

s 233-00""""""""'"""‘on or betore .December 15, 1978- nd $...233,00_on_the
15th.of. each monthe=mm=thereatter, plus ...onemtwelfth afme =the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments io be applied first as interest on the unpald ‘balance, the remainder on the

.. principal. R ; A
The due date of the }ag;“paymént shall be on or-before November 15’ 1998

In the event of transfer of ownerthip of the premises or any gan thereof, I will continue to be liable for payment and
the ‘bulance shall draw interest as prescribed by OHS 407.070 from date of such transfer,

This ﬁotg,ls‘scvmred by a mongﬁgq. jhu‘@erms of which arc made a part hergof.

" Dated at .w..__Iilam-g.;h._i‘jll.s.,.._QR i, Mg < Lofarr e LT

ond E, Rlanchette

L A 7
B S W

i

The mortgagor: or. subsequent owner mry ‘pay-all or any part of the loan at any time without penalty.

The inort a, cavenants that he owns Uie premizes in simple, has good right o
from en:iumb agnc%??mut & Wil warrant an »kegm‘\ #ame ia“rgwr Sehr the Pt ay
rovenant ahall net be extingutahed by foreclo tife, but ahatl Fun Wi the e

mortgage pame, that the premises are froe
a s of all perkone whomsoever, and this

MORTGAGOR: FURTHER COVENANTS, AND AGREES:

1. To pay all debts and moneys secured here P

2. Not tis pem’llt,the“_‘b\iﬂdlnﬁl to.bsadome ;vacant or uneccupled ; not to permit the removal or demolishment of any buildings or im-
inents .now ‘or hereatter existing: 'lo keep same- in good rc{mlr: to: camiplete all construction within a reasonnble time in

tlance with any agreement.mada Satwean - the partles horeto;

Not to permit the cutting or remoyal of any t_!mbcr oxcept far his own domestic use; not to commit or suffer sny waste:
Not to permit the use ot the 'premisea vor:any objectionable or unlawful purpose;
Not to permit any tax, 3 . Men, or brance to exist at any time;

6. Mortgagee fs authorized to pay .all:real groberii taxes assessed against the premises and add same to the principal, each of the
advances to bear intarest as provided:in the.note;.

7. To Ketp all buildings unceasingly’ fnsuréd during the term of the mortgage, against loss by fire and such other harards in such

company or companles and in such an amount.as shall be saustactoﬁ' to the mortgagee: to deposit with the mgxiﬁ.geg_ msuch

licies wi receip wing payment in full of all premiums; all such insurance shall be made {myable 13 -1hé raarigagee;
insurance shall be kept in force by the mortgagor in case. of foreclosure until the period of redemption expires; * -




"s."Mortga’gee‘ shall all compensation and damages received undex right of eminent domain, or for security volun-
itarily ;eleaged, same, : pon the mz:lebtedness;g et ad v

without written consent of the mortgagee;

mo;'tgageé in writing of a transfer of ownership of the premises or any part or interest in Same, and to
the instrumient’of ‘ transfer to the mortgagee; a purchaser shall pay interest as ?rescrlbed by ORS 407.070 on
m the date of transfer; in all other respects this mortgage shall remain in fuil force and effect.

The mortgagee » at his option, in.case of default of the mortgagor, ?erlorm same in° whole or in part and all expenditures
made 11.s50 doing Inclu g the employment of an attorney ‘to secure compliance . with the terms. of the mortgage or the note shall
draw -interest at. the.rate pravided the, note and all such expenditures shall be immediately repayable by the mortgagor without
demand. and shall be secured by this mortgage. . .

2fault in any of the covenants or. agre

other than those- ed:ln.the—'applicaﬁun. except by made,

shall cause the entire indebtedness at the option of the d this
mortgage subject to foreclosure, oo . .. e

The failtire of the mortgagee to exercise any options herein set forth’ will not constitute a waiver . of any right arising from a

breach of the covenants, )

_1In..case; £ 1 e-is- d, the mortgagor shall ‘be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon' the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
ct the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a recciver to collect same, :

Thi covenants and agreeiﬁéﬂis‘ahéretn shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns cf the respective barties hereto, : . . L .

It is distinctly unde;:s'good and agreed that thig note and mortgage are subject to the provisfons of Article XI-A of the Oregon
Constitution, ORS 407.010 1o’ 407.210 -and an'.;rr subsequent amendments thereto and to all rules and regulations which have been
Issued or may hereatter be issued by the Director of Veterans’ Affairs pursuant to the provisions of OR 407.029.

WOFiDS: "rh} 'mnsqiiung' shall be‘déen;ed‘ 'to lﬁclude the feminine, and the slnkula.r the plural where such connotaticns are
applcable heren. - ST i o o Lot L e k
The mobile home described on.the face.of this [ oéument;

¢ : ) S _a. pior'tion of the
Property secured by this Note & Mortgage. : HENRIERN .

IN WITNESS WHEREOF, fl.'he‘mg_rt\ggg_orsw have set their hands and seals this --QL.);lay of . October

y‘h‘aﬁd"f';“""f ar L

9 W/% Vo

“Sandra ¥aye BIAnchitEas

B A_@;KN\OWLEjDQMENI .

STATE OF OREGON, . A
County sk - RLAMATH

Before xr;e. a Notary Publie, personally appeared the within named ..BAYMOMD..E'.‘B“LANCHE~

gANl_)__R_I}_@!E BLANCHETTE » his wife, rﬁ‘:t;lzrméd ed the foregoing instrument to be‘,thEir:.::;nluntary
oo N B g
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MORTGAGE

FROM . .. TO Department of Veterans’ Affairs

STATE OF OREGON,
Klamath }“

County of

" I certity that the within was received and dily ‘recorded by me in . 2 .. County Records, Book o Mortgages,
78 24366

- Pal’{:e ....... ~—s ON the nsogh dny OIGCt..O ber’ ]9.7§ . m D - MILNE“K]MBF’E‘NM‘V c‘ erk e

Byﬁﬁj A N ~~4¢\ b’ Deputy,’
ed .. October 30, 1978 - o at orctoc 9259 Ay N
Fu"d"w.kT'a"fﬁ'iifﬁmF'éTﬂ Ok o 81 o'clock .. ’ ;/7 /d
S LR AV WA

;i After recording return.to; . . R v » - .
DEPARTMENT OF VETERANS" AFFAIRS ‘: R Fee ~$6' 00
"o L iGeneral Services Building
Saléni, Oregon’ 97310
Form L4 (Rev. 8171)°




