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. ., as Grantor,
CWILLIAM L. SISEMORE e ooy a8 Trustee,
DS ....., as Beneficiary,
WITNESSETH:
Grantor irrevocably” grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
: : ......County, Qregon, described as: - R i
PARCEL'1: BEGINNING at 4 point on the West line of Section 18, Township 37 South, Range 9
East of the Willamette Meridian, in the County of Klamath, State of Oregon, 368 feet North
of the Southwest corner of said Section 18; running thence East 268.7 feet; thence North
268.7 feet; thence West 268.7 feet to the > said West line of Section 18; thence South along
said Section line to the place of beginning.
PARCEL 2: BEGINNING at the SouthweSt;cainer‘dffS¢ctioh 18, Township 37 South, Range 9 East
of the Willamette Meridian, in the County of Klamath, State of Oregon, thence North 89052°'
East 196 feet; thence North 367.55 feet; thence West 196 feet to the West line of Section
18; thence South along said Section line 368 feet to the point of beginning. Also known as
Tract 32, FIRST ADDITION TO ALGOMA.
SUBJECT TO: Contract, including the terms and provisions thereof, Dated June 22, 1978,
Recorded June 22, 1978, Book M-78, Page 1347, between JOHN THOMAS TAYLOR and LEONA MAE
TAYLOR, Vendors, and FRANZ ACHLEITHNER and EMMA ACHLEITHNER,Vendees.
Subject to any and all easements and rights:of way of record.
Subject to Restrictions, but omitting restrictioms, 'if any,based on race, color, religion
otfhationalVOIigin, as shown on the recorded plat of First Addition to Algoma.

which said described real property does not exceed three acres, Iééather with all and singuiar the keredit ts and ap-
purtenances and- all other rights thereunto belonging or in anywise now or hersafter appertaining, and the rents, issues and profits thereof

and all fixtures now or hereafter attached to or ‘used in connection with said real estate, B
FOR THE PURPOSE-OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THIRTEEN THOUSAND AND NO/100 '~ = === == = /= = — = = — — = = =~ = Doltars, with interest
thereon according to the terms of a promissory noto of oven date herdivith, payabio to beneficiary or order and made by grantor, the
final payment ol principal and interest horeol, it not sooner paid, to bé due and payable. . .. . O t ber30 o ., 19 85 L.

To protect the security of this trust deed, grantor agrees: endorsement (in case of tull reconveyance, for cancellation), without affecting
. 1. To protect, preserve:and maintain said property in good condition .. the liability of any person for the pay of the indebtedness, trustee mav
and 1epair; not to remove or demolish any building or improvement thereon; :-

(a) consent to the making of any map or plat of said property; (b) join in
not to commit or permit any waste of said property. : granting any easement or creating any restriction thereon; (c} join in any
2. To complete or restore promptly ard in good and workmanlike subordination or other agreement affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or  thereol; (d) reconvey, without warranty, all or any part ol the property. The
desiroyed thereon, and pay when due all costs incurred therefor. . grantee in any jeconveyance may be descnlged as the “‘person or persons
3. To comply with all laws, ordinances, regulations, covenants, condi- legally enu.lled thereto,” and the recitals thesein of any matters or lacts shall
tions and restrictions aflecting said property; if the beneficiary 30 req , to  be c » prool ol the truthlulness thercof. Trustee's fees for any of the
Jjoin in ing such £ i pursuant to the Unilorm Commer- services mentioned in this paragraph shall be not less than 5.
cial Code as the beneficiary may require and to pay lor filing same in the ) 10. Upon any delault by grantor hereunder, beneliciary may at any
proper public oflice or oftices, us well as the cost of all Lien scarches made lime without notice, either in person, by adent or by a receiver to be ap-
by filing oflicers or. searching agencies as may be deemed desirable by the Pointed by a court, and without regard to the adequacy ol any security lor
beneficiary. . the indebtedness hereby secured, enter upon and take possession of said prop-
4. To provide and y in insur e on the' buildi erty or any part thereol, in ifs own name sue for or otherwise collect the rents,
now or herealter erected on the said premises ugainst loss of damage by fire. issues and prolits, including those past due and unpaid, and apply the same,
and 1uch other hazards as the beneficiary may from time (0 time fequire, in  less costs and expenses of operation and coll uding r le attor-
B . . i 3 000 Ca : ney's fees upon any indebtedness secured hereby, and in such order as bene-
an arnount not less than §..*<03 AN OUOI SR , written in  liciary may determine. ) A
companies ble to the | iary, with loss payable to the latter; all - - 11. The entering upon and taking possession of said property, the
policits of insurance shall be delivcred .to the beneficiary as soon as insured; . collection ol such rents, issues and prolits, or the proceeds of fire and other
it the grantor shallfail lor* any reason to procure.any such insurance and to  insurance policies or compensation or awards lor any taking or damage of the
deliver said policles to ths bencficiary ot least filteen days prior to the cxpira-  property, and the application or release thereol as aforesaid, shall not cure or
tion of any policy ol insurance now or herealter placed on said buildings,, waive any delault or notice of default hereunder or invalidate any sct done
the lLeneficiary may procure the same at granfor's expense. The amount  pursuant to auch notice. 3 )
collected under any - fire-or other insurance policy mny be applied by benefi- 12. Upon delault by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order ns heneficiary hereby or in his performance of any agreement hereunder. the beneliciary may
may -determine, or at option of beneficiary the entire amount 3o collected, or  declare all sums secured hereby immediately due and payable. In such an event
any part thereof, may ‘be released to grantor. Such application or releasc shall b d I

. N s,

y at his may proce to for e this trust deed in equity
not cure or waive any delauit or notice of defavlt hereunder or invalidate any a3 a morigage in the manner provided by law for mortgdage foreclosures or
act done pursuant to such notice. d;lrecll the trustee '_lo éorecllose this t;z:t deed by advertisement and sale. In
N AR N . PR v the latter event the beneliciary or the ftrustee shall execute and cause 10 be
: said [ h Y ) . h
tazes, ai;e:‘;e';:t:p and otf.‘:’mgf'u‘;:f':un;e:I;",'e‘f,’,vedh:':’ a:;‘i"g ‘f:g’n :’l recorded his written notice ol default and his election to sell the said described
againit said property belore any part of such taxcs, assessments and other ¢4l property ta satisly the obligations secured hereby, whereupon the trustec
chargss becone-past due or delinquent and promptly deliver receipts therefor shall fix the time and place of sale, give notice thereof as then required by
fo beneficiary; should the grantor Iail to make payment of any taxes, assess- law and proceed fo foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or: other charjes payable by grantor, either 86.740 to 86.795.
by direct payment or by providing beneliciary with funds with which to 13. After default at any time prior to five days before the date set by
make such payment, beneficiary may, at its ootion, make payment thereof, the trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rats set iorth in the note secured ORS 86.760, may pay to the b ticiary or his 8 in interest, respec-
hereby, together with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secuted thereby (i fing costs and e actually incurred in
irust’ deed, without waiver of any rights arisind lrom breach of any ol the  enforcing the terms of the obligation and truster’s and attorney’s fees not ex-
cavenants hereol and for such payments, with intercst as aloresaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erty -hereinbelore described, as well as the grantor, shall be bound to the be duc had no default occurred, and thereby cure the delault, in which event
same extent that they are bound for the payment ol the oblijation herein  all foreclosure proceedings shall be dismissed by the frustee.
described, and 'all such’ payments shall be immediately due and payable with- - . .
out rotice, and:the nonpayment thereol shall, ar the option of the beneliciary, - 14. Otherwise, the sale shall be held on the date. and at the time and
render. all sums secured by this trust deed immediarely due and payable and place designated in the notice of sale. The trustee may sell said property either
constitute a breach of this trust deed. : : . X in one parcel or in separate parcels and shall sell the parcel or parceis st
P 6. T 11 Gosts, fees and expenses of this trist including the cost auction to the higbest bidder for cash, payable at the time ol sale. Trustee
of title search’ a3, well as the other costs, and expenses of the trustee incurred :gall '{:"v:' ‘3, ”";dp "gci"segh"s ld"d in form Soor equired by law conveying
g 2 ¥ j ! AR * 8 ~. _ the property sc sold, but without any covenant or warranty, ezpress or im-
;:é:";:"’e:‘l'l;"‘.w“hg in enlorcing this: obligation, and trustee’s and attorney's. .. p;ied. he n;cimla inn the desd of any matters of tact shall be’ concplulive proaf
1 ncurred, ... oy S e et :: of the truthfulness thereol. Any person, excluding the trustee, but including
‘ d d 1, I{ Hay » s
et el Lo dppcer in and delend jany sctor or prosecding purpartind (o G glantor and Deneliary, ey plwchasy i e aie e U
actior: or proceeding in which the beneficiary or trustee may appear, including N en (rustee selis pursuan. e powers provi erein, trustee
any tuit lor the foreclosure of this deed, to:p.ay ‘all costs and expenses, in- shall apply the proceeds ol sale to payment of (1) the expenses ol sale, ir-
cluding evidence of title and the beneficiary’s or frustee’s attorney’s fees; the cluding the compensation of the trustee and a reasonable charge by trustee’s
amount of attorney's lees.mentioned in this paragraph 7 in all cases shall be attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
fixed by the trial court and in the event o} an appecal from any judgment or having recorded liens subsequent to the interest of the trustee in the trust
decren of the trial coust,: drantor firther agrees fo' pay such sum as the ape d as their inferests may appear in the order of their priority and (4) the
pellate court shall. ndlud'n r ln as. the ! SCHAry's or frustee’s attor- sur‘;‘)llus. il any, to the drantor or to hiv successor in intersst entitled ro such
g b . 3 sutplur. ‘ ! °
"R ety ngicod that: " s, o SE A bied b e Becicrs o e
i I ! said property shall be taken e Appos ) any fro r erv o any
8. In the event M"'.""" _portion or a 5 5 e hall have th auccessor (rustee appointed hereundec. Upon such appointment, and without
“.'"’lf' f}'“."“h"f" Yo require lha;"nll o tane ttion of !ho’n:o;iri AvVE e canveyance ta the successor trustes, (he latter ahall be vested with all title,
right, il it e poeh ‘kain‘ Tohich v e ot ithe ! ":‘,m"d awers and duties cantereed upon any trustee herein named or appointed
:“ ‘“”‘P';;“' "’"n.” Coats, wxgenses and sttorneyn. loen mc.’n‘mmurill’y paid oc hereunder. Each mrch appointrent and subxtitution shall hr made by written
fo pay ali rexsoniabie, h LA M hal \aid to beneficiats and instrument executed by beneliclary, containing refetence to thia ftrust desd
incurrod by ",‘"”"“" in suc P’Mtz?'ﬂdl.ul ali Q'-’n“. gl .“" el and ita place of revord, which, when recorded in the oltice ol the County
anniied by et pon B e o ecurred b beme:  Glerk or' Recordre of the county: or countiss in which the property i situated,
Py ) 1y H )
ficiary in such proceedings, and the balance appiied upon the indebtedness shall b’;‘";’"‘;" proof ‘0! r’;"‘:"’:’ :"”"":,;"::":;i;" ‘;:"d‘"";",’f‘" """::’i' '
secured hereby; and grantor agrees, at its own expense, to take such actions " ted, 'd"’.' o ;“'P s bl;c u:ord ”' e 'l;' I uly 7_""0'" 1 and
and uxecute such instruments as shall be necewary in obtaining such com- 32:.";7“ fo m':il;":n; :‘z‘; e o nend';ng roed un’:ier“:;:y ;:'I:e:td':rd"z;
penulhoyn, z;o:l:):l);i;zo:ﬂl:&el}iﬁ%ﬂff};;;e&ue'::;” upon written request of bene- trust or of any action or proceeding in which grantor, beneficiary or truster
ficiary, payment ol its leos and presentation of this deed and the note for shall be a party unless such action or procerding is brought by trustee.
SAShtl AEIN A O S DA O SR A S S LR SRS o] vile ETREE . k0 LI

The grantor covenants and ngwés to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustse hereunder must be either on ottorney, who is on active member of the Oregon State Bar, a,bgak, frust company
or savings and loan association authorized to do business under the lows of Oregon or the United States, or a title insurance company NM! ¥ 5. iddure title to
real property of this state, its subsidiaries. affiliates, agents or branches. v R el




and that he will warrant and fojeve; defend the same agai

b

: This deed applies fo, inures to the benetit i i , i irs, devisees, edministrators, execy-
tors, personal ‘fepresentatives; Successors-and. assigns, iciary shall ean the holder and owner, including pledgee, of the
confract secured héreby, whether Or not named as a icii ! . In construing this deed and whenever the context so requires, the

F gender’ includ, the . témini, e the neuter, and the 'singular number inchm'eq the plural,

lina

tirst above written,

* IMPORTANT NOTICE: Deles, . by lining “gut; whichav ‘warranty '(a) or (b) is .
not-applicable; if warranty. (q). is_epplicable . ficiary is a creditor-
or ‘suth ‘word js ‘defined “in° the Truthein. 9° Act:'and Regulation Z, 1he
beneficlary MUST “comply With" the “A¢t” and: Ragulation by making ' required
disclosures;  for this PUrpose, IF thi frument. is 1o, be,a FiRST. lan_to finance
the f. .

) ‘ d gta_htor has ’he;:unto set Iushand the day and year

s Ins
urchase : o vuvdwnlllng,:uuinvc N rm: No. 1305 -or: equivalent;
“Tnsiny fNO,T:'le“bé"a‘ﬂm' len, " ysi -ygns-Nits\forin%N_o. 1306, or
® ‘with*. the Act."nof, quired, disregard’ this nNotice.
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_‘REQUEST FoR ‘FuLy’ nicomy; e
* Utod only wheh ebiigoriens hive been pold,

v L Trugtes:

.. Tha undersigned iy tha logal owner and_holdet of alf indobtednesy socured by the foregaing trust deed. Al sums socured by gaid.
trust daed have beon tully pald and satisfied, Vou Yereby are directed, on payaont 10 you of any sums owing to you under tho terms of
‘said trust ‘deed or. bursiant to itdtqtof‘to”éinéél'all avidencaes of indebtodness ‘socured by’ sald truse deed (which a

herowith:togathior with 8aid trust deed) dnd:15 18CoMeP; withous warranty, to the parties designated by the terms

eatate now hsld by 'yoq under ths sarie; Mail' réconveyanco "and docui s fo

DATED:

IR Lo b el Co WIOECE
Do notsTose: ok dusirdy.Mhis Trust Degy OR THE NOTE which 1! sacuren. B ™D dalivaced To the Iratee fer cancellation defere rarenvopuiie®wii




