ST AHM-38- bbo]-2,,
.'5(5_4;2, ~s . NOTE AND'MORTGAGEE;’VOL
e MorTéacor. . GERALD ‘L. BROWN..and. JANIGE L. BROWN, husband & wife

mortgages to) the! ST'ATE.OE b-REGONf:reiﬁésented and acting by the Dirgctqf of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described. feal properts loctad in the State of Oregon and Cdunty; of ....Klamath :

T Lot 2,.581’0’61{ 1, SUNSET VILLAGE, in the County of Klamath, State of Oregon,

Iy

together with the ts, heridt ts, rights, privileges, and appurtenances including roads and ensements used in connection

‘the premises; . electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
-ventliating, water and irrigating systems: screens. doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and {loor
coverings, built-in stoves, ovens, electric sinks, nir conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now. 'growing or hereafter planted or growing thereon; and any
replacements. of any one or more of the foregoin;; items,- in whole*or in part, all‘'of which are hereby declared to be appurtenant to the
land, and all. of the rents, issues, and profits of the mortgaged property:

to secure the payment of .. Farty. Two. Thousand . Five Hmdred.and .ne/100- rDollars

(8. 42, 500100Fr\-—)', and ir thereon, evidenced by the following promissory not'e:“

Forty Two Thousand Five Hundred and no/100-

Dollars ($..42,500. Q0mmemnm), With interest from the date of

fnitial <isbursement by the State of Oregon, at the rate of “....3'.gﬂqn,nmnﬂmn;: percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

1 promise to pay to the STATE OF OREGON

=and $.253.00.0on the..

elfth 9fmmmmmmm==rthe ad valorem taxes for each

15th of each monthr====inereafter, plus .¢
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and aldvances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

The due date of the last payment skall be on or before __i‘{ovembar 15 » 2008k

In the event of transfer of ownership of the preinises or any gart thereof, I will continue to be liable for payment and
the balance shall draw ‘interest as prescrited by ORS 407.070 fromn date of such tr’ansfer.v

This note is secured by a morytgagg,A the terms of which are made

puea 2t Klamath Falls, Oregon

October 19 = 7 - v/ ZZ
BT Jgnice-L. Brown

" The ;..u. g0 or subse t owner may pay all or any part 6f the loan at any time without penalty.

The' Mgrlﬁﬂﬂﬁr covenasis that he owng mt.&n-mlueu In fee slimple, hag good right to mortgage same, that the premises are free
trom encumbeance, that he will warrant and dafend same (orever adgalnst the ¢ afms and demands of all persons whomspever, and this
covenant shalt not be extinguished by forecloaire, but shall run with the Jand.
: MOR'GAGOR FURTHER COVENANTS AND AGREES: '
To pay all debts and moneys secured hereby;
. Not to’' permit the bulldings to become vicant or unocccupled: not to permit the removal or demolishment of any buildings or im-
" provements now or. herealter existing;: to keep same in good reralr; to. complete all construction within a reasonable time in
accordance with any agreement made batween the parties hereto;, - Lo
. Not to permit the cutting or removal or,’m_’y timber except for his own domesztic use not to commit or sulfer any waste;
. .Not 1o permit the use of the promises: oy any' objectionable or unlawful purpose; -
. ‘Not to permit any tax, ‘ or cncumbrance to exist at any time;

. Mortyagee is authorized to pay all real property taxes nssessed ‘against the premises ind add same to the principal, cach of the
advances to bear interest as provided in the note; . .

To keop all bulldings’ uncoasingly insure during the torm of the moﬂgaqo, agatnst lore by fire and such other hazards in such
compiny or companies and in such an aniount as ahall be xn,m‘nclory o the morigageo; 10 dopouit with the mor!Fasee all guch
policies” with receipts showing payment - in tull of all premiums; all such {nsurance shall be made payable to the mortgagee;
insurance shall be kept in force by the inortgagor in casa o foreclosure until the period of redemption expires; v Z¢ 37




8. Moﬁg'égejé’ shall be entitled to all compensation” and ciaméges received under right of eminent domain, or for any security volun-
tarily released, same,_ to be applied upon the indebtedness; .

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptiy nbtify inortgageé in'wtlting of a transfer o!vownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; 'a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from thg ,da»t,_e(og‘transter; in all other respects tb!s mortgage shall remain in f force and effect.

The mortgagee magr, at his option, in case of default ¢f the mortgagor, perform same in whole or in part and all expendftures
made. In so doing including the gmmo ent of an attorney. to secure comp! ce -with the terms of the mortgage or the note shall
draw interest at-the rate provided in, the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall ‘be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any gonion of the loan for purposes
other-than: those specified in ‘the ‘application, except:by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately duc and payable without notice and this
mortgage subject (o foreclosure. . - . L . . ‘

: The failire of the mortgagée to eiercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.” s i ) !

- In case forecl e is the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

" "Upon the breach of any covenart 6f the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the- rents, issues and profits and apply same, less reagonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants.and ‘agreernents herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, e - .

¢ . It is distinetly understood and ‘agreed that this note and mortgage'are: subjeét, to the.provisions of Article XI-A of the Oregon
i Coastitution, - ORS:'407.010" to; 407.210 iand’ any .sub: amend and to =l rules and r;gulauons which have been
:issiied -or may hereafter issued by the Director of Veterans’ Affairs pursuant to the provisions of O 407,020,

R e FLoryinoe o R St P D N

yngscuﬂne,_sl@ali be’ dg’gmedﬂto L;lcludg thefeminine, mid}h‘gfs;ingmgr} the plural where such connotations are

I WORDS: TH
{ applicable herein:

10.78

County of ... Klamath:

Before me, a Notary Public, ;éersox)ally appeared the within named ... G€Xald I.. Br an._.and. . Janice L.

Brown:.;:. i his wife, and acknowledged the foregoing instrument to be thenl- voluntary
) o fLTre - ‘ g
and'deed. ! f),) .

e, T T C
'by‘hﬁnd’gnd official seal the day and year last above written.
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My Commission expires March 22, 1981
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FROM TO Department of Veterans® Affairs

STATE OF dREGON. '
Klamath }”

County of

I cortity that the within was recelve:) and duly recorded by me in Nx‘mat"\ e County Records. ook of Mortgage,
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~. LA
riea .. October 30, 1978 - -

Klamath-Falls; Oregon”
comty . Klamath

. After recording return to:. . . o
DEPARTMENT OF VETERANS" AFFAIRS Fee $6.00 - .
General Services Bullding
~ % ‘Splem, Oregon 97310

Form L4 (Rev. 5-71)




